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9.0 329 (OBJECTIVES)

qUT W 372l A BT A=A STV oy

QU1 WERITS JEra G SR STeIbTet d fSedTei el T Bl
ot gefciier fohrer MRt s =

9ot Wt g AR Wl ARl 9e / 3R STwargor

9.9 HATGAT

SFIRRANR IR GEIPMRT JNRYS W=l 3 dgeardl Ael
S, HRU: ST 3@l Ted 9 fashc ThHabiear Judbi AT aRI-areA
TRE-fAhr FaER PR 3R 3BT =S IISIRUS 1. ST W AISIRT




b)
BT IS T T IIRKIS Sedhian (e, b, STNRIRRN 3.) UdHbIaR

THIT IS SNTaY. ST SR SN Tgeh g fAsheai=i G, JoTRRie
S Wd, fhAa Rech, ol T [W9d, 3. Gchil SRR
IMERO: IOIRTE TS bR ISdd. ST ISR Uehd fAehel SNIeaNT &
FeREN! (Monopoly), a9 fhd NI &N gaifsieR (Duopoly), 3/
faohdl ST TeaRT NI SR (Oligopoly), T IR fadha srear g qof
[yt (Perfect Competition) 3R FEUrAT. IR IO =T SR fAwrmh

Jeiet TaraTeT MR S T FHa Asal.
oAl sh. 9.9
IR T30 THR
oI (Market Structure)
I
y v
ot e 3ot st

(Perfect Cbmpetition) (Imperfect Competition)

Y v v v
LGAIBEAN ASPR STTEIRR AaRIeRIga w8t
(Monopoly) (Duopoly) (Oligopoly) (Monopolistic
competition)

TRt T 3. 9.9 THT 2 WE B PI, Fd THRAT IoIRI= FE
PRI aRIPROT el ST,
37) o7 eIicHe SIS
) 3NYUT YD FSTRIN

I A TR ISRIANT U8dh 9 fdsheai=l &1, IR W9y,
fohma AR, ArTelt acpran SAR, . eI TS AHTEd 3. IR TDHROM
39T qUt e g HeRIQR! el AT A Ihred dIeTR IS [daR SRR STEw.

9.3 i weer I snfor aR¥mer (MEANING  AND
FEATURES OF PERFECT COMPETITION)

9ot et & TR fad=miiet 3Teel SISTR 21 FHTel! S HROT a1
WAL FroTa! THT, SeIG AHET T R, fHAH IR @, ek
PR 3. JFHIIS TP, ScUGh, UG TTh, IFAqR IR [
FeifERT THeaToT HIeTel S Sgih 3N Rigi a] 3MfT Teeh SreRI ot e
AR 3R 1 fediar SMRA AN, 3 3R T Agiipgeear M
TSIl STOTRT &1 SISTRIAA] IR<IAT AT Sla%eides STIHANT I ATel. HROT A7
WA IAET 3727aT IR TIET PIVATE! TR TSR o7 BT AT,
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R S M w4, “ o Iare HR=AT IATEI SRR
AR QUIMY] At TN SISTRI U1 el IR Mg 3Ry jHorl .
afeRIeh ScAIEHT IR UHYT JRAGANIA dlel g I, 37fo goet o
e I Fa<SI=an STeiia |d I FHI G e iR o7 e

According to Ferguson and Krep “An industry is purely
competitive if every buyer and seller is so small relative to the entire
market that he cannot affect the market price by changing his
purchases or his output.”

gof wei=h 3Rt (Features of Perfect Competition) :
U W AHedT IE AESUIIIIC! U AT W1 AR

Aoxg HH A AR

q) T UREF T I fasbad (Large Number of Buyers and
Sellers) :

QUi 9L TEh 9 fachal e AT SHATG 3R IROTH: TETaT Tiedh
37erdT GEIET fAohell SMedT FHeAaR IISTRUGk el fhaeiiaR STTd T, Aehel ATeN.
QITEN ATEhTal AN 37era] Q@Eren fashedrar qRael & UHYT AN g qRacarl
SRR T 9T e Jfakich AN 3727aT JRaGaNiel dlG 3ferdT ST Thor
AT RAGATAR Prerel TRUMH B Aiel. IR : FEeld fohien ave] BRa
31T el e dufekics T s7eal fashearen qaiy ==aall. fefd qgur
AR JRAGATTH SRetel! fohHd 90T SRR 1Y Bl

R) USRI 9% (Homogenous Product) :

qU7 L B U SIIRIT AETIT AT 378, TR Teh ST=Ion Fgorord
JERGERIA SRR I belel I a7 I, 39, MBR, 704,
IR 3. SERi oYl ThORY SR, O[d 99 A BRI edis
KD I T UhHBIN qUIT: IR ST, Aesd fadhearan fdwciarial g+ma
qUITEl T BT, HRYT QTR fasheam SR fhAd SMRel TR T 1 Ol
T Ho SR TS BN, TG THRIIOTged SeNIERT 3ferdT
fAshearT oTRIG TRenfid Fetelt fhAd RIPRO BT SR AT SSIRKNA
TRl IR ATTOTT ash 81 YUIaoT ofaterdh foham 'ox' STty FHiaR 1Rl

3) TTIRYSE WUl ¥ (Perfect Knowledge of Market) :

o WAL TP T fashearell aoRYS™ o7 S 3 3R e eRel
<o 3. fIvaes e T e A1 PRl @™ Aifed U B ST
et I SR, A aferd fhmeien SRa fhwa wees fashearen <a &Y.
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TH9 NIRRT Sl fhiver & fhaa e RasRad @), o =
ISR A1 RIS T g fAchearal HRIaud e e

8) T AT IfoT ffe=T (Free Entry and Free Exit) :

qUT AT ISR A STNRIRAT SR 37T ST ez
fiEeR PIORIE oM . Q@R SN BB ST 56T Hed
IR TR ISR AT &= 1 TR SMhT B YA HRAw. Irdelc diel
& HRIET AT Il ISTRUS g ST, 7 IR qol e SeRd

feEfepTeTer Srarsid BT (AR > AC) 3ferar drel (AR < AC) 3t Rerelt <rg wrebel
e, Seiere I ATRUSK feEfepreerel therel ATodl 3refel WA o (AR = AC)
o1 2.

4) ITES Gar=r FMF (Absense of Transport Cost) :

9ot e B 3cdd Ag<drd Jfade 3R, AT JRdran a1 & Bl &, &
TR GohT Iz fohcAed arege Sl Gael HRep 3Ricl. oo aween
Tep TN feehall 3ol SeiR hre) Az fobwell 31feres Jifdear srgea.

&) S<uTed gewmi= Mfafierr (Perfect Mobility of Factors) :

IR : S IR eI 9T AR, I N, 3H, Wisdel g
HIoTeh e FHIGY Bl IO R § ARE uce quiger Tforeliel SR
BT § IREl T Uhl Seleh S gadl SarMds fdhal U e g
SRS fARR S, Uhdid. IS Al @il AN -gRaaT
ReRid 3Maedd T FHRIST B0 G 8.

) |XHN fARI=UIm=T 31T (Absence of Government Regulations):

QU1 LT ISR T fwcirar JfRkTed STt IR : SR fhw
RO TR PIOATE THRAT ST FHRIAT AN 8. TRd o e TEh
g facheai o S g fFRiAE _el 3 SIed™ IRGRY JeIRER =07
.

R fazerer Feledr T I dRTeTite! gfel I AR < SR
3BT T STSIRTAT g e gard IR (Pure Competition) 3¥ =Tl SI.
TR T IR aRSA T &0 MG I 1 IR 07 WG] o 31
SLRInE
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9.3 of wWuf ofdr #AeRiet a1 A9 AP IERGFCN
(PERFECT COMPETITION AND MONOPOLY MODELS

AS TWO EXTREME CASEYS)

HERIGRY 3N guf et a1 Qe Teiees aoTRUST SeRIReIT Ag<ard
T HETH THT HAIO & . R ot = R @€ (MR=MC) &
AR Je! TOTRYST AT TR Bl T AT Qrerel deIRUSd S
UEdh AFA. I YR [ of e ST ARieR) a1 SoRmed fogd ad

Il T AT R WTHD IOIRUST AT CIprAl Uid RN fareh

A= amed.

U el g FRIGRT AT Q! IR I0MRNA WS Jelel Jelean Heram

NP TR TG TS HRell Asel.

gof st (Perfect Competition)

qeRt (Monopoly)

9. fashar
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2. uTof I
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fariereT TMiaR T

ARIERING AR 96 & ROIHS
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oof Wed Afdq Yo A 3
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g. fhua
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(Price Taker) 3wt
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9.8 qof wWeifie 9dtam qRaeT o 3nfor 9w WaErievor

(SUPPLY CURVE OF FIRM OF PERFECT
COMPETITION AND PROFIT MAXIMIZATION)

oo WAL FISTRRNE THoT AN g Yol JRaT el FH-RAIR Sigferd
fia fAfad 2. steriaa qof wdmed Iearess / ke &1 fhma RaewRoTRT swia.
3N 3NN TN IORMEY TR fFEa agel @ AwT FHHIfdvaTen See
STRHIGR JACAHER G Fell TR, HROT FETH THT AT & Scaahr
HETATa I¥ IR, AL dIe T AN SAGHa Wi T & aed
S, IR GRHAreAT AN e 16 SN ScIGAMed T T
e el ST, SR Icareehra Rywia @ &1 Scdraeprer fMesom=a fdwehder ot
IR AT SAGHAT A TR 98erdl @d W (e af g qul e
IAIG Tl ST, 7 et MR= MC 37t Rerdt fomior g 4 got et
T AEH A Aol Seaed el Sk G S g e g qof
W MC IepTgR qRIST SRl STl SieT i @ &1 Rmia Jr=iien &
RIS T SeIEeBTell HE<iH T U BNell g BT AU L IAEH a6
Fell S IROTA: GRAGT J3h TFHS SARM a2l Q¥ STl
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31) quf wqefefier Sreaprelis gRaaT a6 (Short-run supply curve under
Perfect Competition) :

IIPTAASIT T TCHHA I8e1 Hod U W JRIHdTET JRaal
TGATATET TR heAl STl ATBIAGT dleeied [hacien ary Safavarrdy
A d1& Bt ST, fHae argedt ol Iee drea! 9 areedl ScaIeTeRISR JRaaT
a5k I R IeAaRa &l

T Azl Sgpeli=an e e e R Asa.
AT = A "I - B
YA SMC YA S

eieier ‘A’ WRT SEifdeammer qui el fdwciiial aréran 9iRemd
RBUE IEH SRR a6 BRell. I I TN dlelg Rasarar  Refdd
IAEHTT TH RS B AT B 8 Tl NI IASHTeN Aoy
AT SN SAEHIN AVRT IRRR Td FidR Ifdeigd T, ‘B’ Agerra
f3epToTt STTEwIen el e HR1aT arT BRl E, g Scraepren gt gom=n
fHARIIH STTEHIATE Hads IR T W el AT THoT TRRRI T A
B TR, J¢ SURHIAl deadbed OP, a9 OP, (dq! fhma Maeam
STETHL & Rl g SedIeAr=al Ad OQ, 3% OQ, T« dle &all. JRaal
qeeaHR Age g J¢ IRgA Afdd dge E, a1 figq g, a1 dgemrean
3Pt MR= MC# 3 Tf 8. 4 IcTehien Jael SR %1 Aasdr. 3
3T TR SIS G TR Rercll Aell S, R E, &g Scarae™ ured
BN fhee & TRRRY v TaEag! o (P = ATC a@a P> AVC). fw
OP, 3% OP, 3TN SRS Yol 9edl e 0Q, %4 OQ, Td a6
FA. A1 Repdia Ffw Jwae ‘E,” ffgg sRenfia 2. ar ardia Serearan g
aerg i Rerfia Scee e SIMIRT % 9=t 8. HRY E, fdgzn
fSemTelt STEwHT <t BUMRY fhwet & =T THYT IR W G el IR
EERICEEEISISEC
(P> ATC @@ P> AVC). qof ek SfedapTaiagiiiiel a1 A Toarar Rerit
3=,
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IMHArAT ‘B’ MRIGR SMghei= ‘A’ WMHeY geifdeanm el E LE, @
E,a1 Iged fdgm Sigd TR $eiedn ‘'SS’ & [RdoT 9 SEfdel IE.
IIBIBRNE ‘'SS’ AT GRAGT ThTaS I T D [BAIIA ATCTERISR SHTEHATT
OQ, a1 OQ, T4d dle ugH 37l 3e. Jrara YRV B A0 LcHDb
AR SS & T Wi readmreadiiel RSl dh W<l el S, AT
qRacATe aehaNiel E, figae Swre SERT BIom dicaral dee 3, E, a9
I AT Rt ot TR E, figa™ qo7 eiiiel Seqepralasia Jerel <
BIOT=AT HE<H ToRITE el Al

T) qot Weiie fRewrel= QRaer @ (Long-run supply curve under

perfect competition) :

90 WHHS FeIRYSH [QEhTaaed Ied Ul add Schided 98el
PO T R A1 TCHHL T8e Hol ScTHE d1¢ TS ORI 3
IR T A FreMadid B IfIRaT AHT FHIfvaT See
REFEaEd IR 3Fd Ul IOIRMEY a9l HRal. IRemd: [ememasid
AT o B AR ThT TR Bl T YSH hdw I ThT e,
faeiepreadia < el Jéran Trdle Jeenfie &t @ el dden Meemy
a8 STl FHRIAT AR IR FANGerd SR, TBuroTd fAeepreasdial aar
1 FH1-1 dieT Reriia Agera o=, Igarr= 3@t MR= MC & a1 o
. U Wuies doRysd Reewemadia fhid 7 SR thE SHard
TR BNl Y ST AT fagrioR SeaTad Yal MIed fdvidt 3 Searamed dact
F A8l IR : faEiepTen Ui eHed qRaeT ash / feddTel Sl @e asb
J¢ JeJeieRId 8Id ATEl.

9.4 quf weifie fwea A=t (PRICE DETERMINATION
UNDER PERFECT COMPETITION)

9o} AT GIRAEN Fa5 Gl e iR o=, a1 Wemed fdhaa
ARTT FREANIS PIATE THRAT Ied AT ferdT AR SIS H=7dl
AR ATEY. qOT eI TR UHoT ART SAfor o1 RaaT el iR
e fdwet TRenfie 8. Rrar fwe qot waeiciier wwciter fdvwet ATl S, gof
W TR BN el et fohwcl STIoTRT et hledf~ich cerearea
TERAT (D TqC Bl Uz
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TAaATsh. 9.2
got weieiie e fhwe
e (3. wt =) | wepor ARTOR (FT) | ugpwr Raer | fhweie a9
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YRAGT JISTRIT IUTe Mg, 37T A 0,000 AR IR GRIST RIS
fhAdid uc BT oA fhad (2. TR 3o Trell Aser. fhad 4 Fearge
RIS AR aieel g T Yooo T 0000 TUT Ssdl. A IHEl TG
T RaaT AFTYET SR 372, 90,000 ARG T RIS fhaet Sore
Grell AT TWIT & T, T Ist. 1 fhAciion A5 SR Rzl IS
3Rl THYT ANTON g THUT qRAST FHIM 1 94,000 SAHT TR, J& § 5.
TR & e Oof e SR WAl [ HStell Skt ara faeersoman
IR 1 o HedNT FHORT @i, SOIRI IRgal TR fhAd R 6. ST
TS 4,000 AN AN 8. AF Yagan FHAI fdwciien awan gRaeT d
HAB Yooo AT 3MMe. TRTHA: ARG ANOIYS aKGA! foAd R . FAIaR
8 %. FAl T e, ISTE 90,000 TRIRAT T AR AN ITeA
AT TG SRITT € . STDb! B, & fohAd JuT WETeHd STSTRIITe! FHaTeT foHd
38, PHRYT AT I fhiie SRS aEdT THoT AT 9 UeoT gRaaT e
3.

o7 W IS fhwa el MEd 8K 8 @Teliet 3Tghen §.9 g SEifdet

3.
got wefeiier wwane fhwe fAafRech
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3Tl 3. 9.9 AL ‘0X’ JfETAR IR T TR ‘oY’ &R vl Seifaett
3. 3MFeia ‘DD’ &1 AFTN dh TR 'SS’ &1 YRIST I3k TR

ampamed ‘E’ figm oot wefhier wwaier fhma fAad smelt o, swder
febmel & . Wil 7T NI A1 T fhAHe 94,000 TN GHoT AN & GHoT
IRa3T AR, AT I fheiaren sfiRad Armier Rerd|e fFd aedt @
JHcier fohAeiedn R AR Racages [ o Bisel. e 3 R
IS Y, 0T LT FOIRMED THaISt fohcl & Rl U0l AN g aian Ggul

9.¢ UT Tqefefie UGt sreaepTei 9 fReerely JHad (SHORT

RUN AND LONG-RUN EQUILIBRIUM UNDER
PERFECT COMPETITION)

7 3T fATCINOTe ST guf el worel S o difgel. e IO7 e
AHD! FETT PIORN e AraTel [IAR Hefl. HIRO: of WERT Tl Iedrad
TE & S WRMER [aied A% Aesd &1 WRIAd Se Bk, ST o7 gof
WD U bl 9 REldeld WA @ SR B TR
TR ATSY fHf¥Ed eiedn fHae YEIeT T 21t &Y deT T8+ BRIal Rt
N AR HROR M.

got Tefefie SE ST srea@Tei= wweid (Short-run Equilibrium of
the firm under Perfect Competition) :

el fAgeve sreudrer oMfYr g &1 hed™ U Pas
Agifcres Fopal SRET e (s, ST, AT, a9 M BRI FeeT 7.
SRR TRYNT 3Tedhlel FeUToT T FHIAael Y, ST Bl e (IR,
ART 3.) ReR I TR SR F1R °Ch (T 91d, 3w, diof, S99 8.) 9
gehmed IR Ho- I PHI-SIRG HRal Idl. 3N N N1 IIeH
ufhdd ReR 7 ot I8 U IR dFd NN I Tehianiar ReR
EcehidNel X9 HRIAT AN, ST ReR Tald IS UTdodlciiel IS0 PR
B TS 99T =reT G H1F ST deeire fR2 e,

quf eI SFSIBTAANT A ST T PROGGIDT BIAGe] =
R 1 HrerEST ST SRR IUGT T Iex ST I 8Il T8l
D AABTT U TERTel Y=l FTHT BT A erehall, ARG THRITaR
FHTET HIFTET AR, Wbl fhageT TIeTe! e HTal AR Tehe.

U7 W IFEPIAT FAdIel TRA BIvareS! geiet Sicran geienm 8ot
HMATFD I
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9. g g=it =mia @4 (MR= MC)

. Wi g<irear aspren (MR) Wi @aran ash (MC) @A &R 8T el
IR,

3. TS YRS I SIS febwa =R deert @4 (P = AVC)
3 Rert SRIRIeT &4

7ot Wefiiet e ST STHTel Teiel ]I Igail HR1dT ARTa.
3) T T IfARANTE AABIE FHad (Short-run Equilibrium with

Identical costs)
9) v T EReNE fAdeE FHdll (Short-run Equilibrium with

Differential costs conditions)

3) T AT JTRAFE AABTA 9 (Short-run Equilibrium
with Identical costs) :

T Al SaRIT SURGERI 99 Sarledial IRRRT @9 37y
i @ B ARG 3R, GrFERIER IS dTiRelel Fedha! TepforTat
3. A1 Repfmed quf wqei=a qeRI SeeIers aegeioran AT agh &
‘oX’ &R IR vl QU7 faferes aodren Tl A1 IGIRI A S

3MIoTRT gter et Rerefier Y Fwaiet ur 2.

9. a6 (AR > AC)

2. e T (AR = AC)

3. drer (AR< AC)

8. der fArexeT (AR > AVC)
4. JIdAE ¥ (Shut Down)

q) 3faTSIaY AT (AR > AC)(Supernormal Profit) :

IR SRR SRd g gaaier Scared araesiear Rerfia
IRNRI Gvell SR 3R dR SUFNRI @ 9% fAedr. arar ared
SFaTSTdr oA R ST THOT AT & GGoT TATIET SR ST

ot A STeTBITT SECIT SRR T 6T II<f Bil & Jaidt
3Tl 3. .8 R Sl M.
Y
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e SAC oy - & - fbwa, wrht, @™
B \ / SAR - ITIBIRI TR HI=T 56
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T / AVC SAC - SIeT®IE TR T 4
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Rt ALl ‘E’ fgred STRIEran Sfedadiel il Sefi e
3R, BR ‘E’ figzan fowmmh TRaId! Siawdd SR & 31T IU7 gImd.
MR=MC 3 MC 3% MR Fhlell TN aR BT STall. TAaiet e ‘0Q’ §
Fgelid Ieaed TR ‘OP’ & Iwdier fhaa e 8. sigedlia Seffaemmm
IR A<= agb (AR) 8 ORRRI @ dehre] a1 STl arard 31ef Seerdy
WY Tt & e W wElel ORGSR, MGl ey
OP = QE & JeUeR IR il @R OA = QB 8T TRINRI T3 IR

. ST 9T BIUTRT 1% = OPEQ — OABQ = PEAB

T AT 3R FHS B TG bl PEAB X&ifdhd
HRIRGGT BT I BT, &1 BT SR AR ST JMhiia dRal. W]y
ICIBIRI T LT T o Yehel T gl fdToIal Foral JAeTed fegp
TE.

R) arerdt BT AR = AC (Normal Profit) :

TS STE UTesiell IR Ml 8 IR T aRIsR RN
(AR= AC) SEINUEIeT JfeqepToaTel YoI TENT arotel ToITER TATET HFTEl el
U} AT IR IR [, IRIRRI A1) g FHid a1l SHid g § SRR
Td URW 3NMEM P=AR=MR=AC=MC3rht Rerl fAdir e

SETIENT aToTdY 31eraT A T R
TR ITeAw0T SMeiied] A AfSd TC Bl Iz
YA
SMC saC OX - 37&f - I -
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E - %iger fig
0] » X
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TR STTeT 8T, TR s OQ Ve SR Hddt S o)k OP & fdbma
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M IRRR <=l T Goprd fgqd bl WY Hod el e
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3) 1T AR<AC (Loss) :

SUMUEE WRNN EE 8 Sl WRRN AIRiNeT SNe S el
SEUGIET el F&d dR1ar A, RN RepfHed S demed v
TSI $201 . IR JAPIB o IR AHed SelNRIR e Jgad
ARTCY. ST Jebt JETE! el FH Hroareal g fofa . &1 ol gar Q=
KERNIEINCRINENEIRING #

37) dIeT e B2 e =g 3av
) R IR S fiafaey

SEUEH IIIEH AT, ST el ReR @l T e W gl Qival e
ARG PRIEI AN, AT SeUIGT 98 hed™l ReR T SR h_1al AN el ot
TSl G H1F araal. aRie fAeeiSvT Sgfea FErRA St T FHa Asa.

YA
SMC  oac OX - 38T - JeqrE
| \ oy - el - febwer, et @ T
o A7 5 SAR - 3cYBTAT TR
B MA /AVC AR - IR 91t 95
EP E_— D=AR=MR MR - SHid o<t aeh
AC - TR @ I
MC - S99 @< 9
AVC - IR 92l T I
O @) » X E - 3iger fdg
I
ATeGert . 9.§

TSl AP FAATIRFEY ISIHTRI SeTIGIeT AT FEH BRIal
AT AT fageryol el 3TR. MGRIHE T AT FHATER Seiel OQ
Yae IUIGT B TR radal OP & dgeid fova Ff¥ea 8. Fwaiet Rerfed
JAUERT RN TE aeh & SUers RN WS Il a1 SiTel
3epfae g A, Fremer 37 o1 Bl A S WG @9 8 e
ERIRT HIET SR 3 (AR < AC) . T SETIGHe 3TeqeplaTd et e
PRIGT ARG

. ST &+ BR1aT AFIRT drel = OPEQ — OABQ = PEAB

Rl [ATIvomas 3 FAoRI Bl Q0 I IEUNIGIA IfIepIRIT
PEAB 31 Y@ifdhe HIINGET dieT W HR1dT AR

8) drer fFaI®Ror AR > AVC (Loss Minimization) :

T IR RN W] (fhaer) IR Tivel SR 3R @R
aren Repived SENUeral IRRN 9 &9 Hod Feda Rag R ReR
GATETE! BIE! T ¥+ (el g AT fora™ B1vaT w7 SIgeRT e 2.
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L. WRRRY A= AR/ fbAet (P) wo 3. IR e @+ (ACC) =80 3,
g IR #1el T (AVC) = R0 3. 3Nl TR
ATC =0 + 30=50 %
AR=4o0 %
s Loss=90%

Irrer 3ref AT BT B AT IR Siegl IS TSI AT BRI
I 1 Rl U 319t dieT AT Tcodiell BT Sadl Asel AT ¥ bR,
TR faeeIsoT SgHieal FErRAM Jeldt TH10 T el Ase.

YA

OX - 31eT - A

oy - & - fhwer, @ g um=it

SMC - 9ol TRIRI FHid @
MR - i o<

AR - IR At

AVC - SRR 9eTe @9

ATC - IR 0G0l @

E - wiger fag

faa @ g W=

R Mgeied ‘E’ figred Semidian FHdter Tenfie Simem 1. FHard
3ERIAT UG OQ B IeE el dR OP & ey Mf¥era s, & fdvmeiiem Iiem
OPEQYE wlt 8d. T OABQUE wWd 3Idl. oo Udier
OPEQ - OABQ = PABE 31 @ifdhd WFTGGT et 8. 31 il TRt 3Mehaid
TR S o1t Bom IR 9<h (AR) & IRRR) 8ol Taigae]
(AVC)arme. reffet a1 ReriHed Eren qecfca HisdelaNicl T SraaRiar ReR

HISTeTRICTE! HIe! T T e IRII HASTdh SedTee okl ale] 394 dret
HH! HRUGTET TG B,

4) STed &9 (Shut Down) :

SR IAEH YEI U BTN fhAd e HisdenaR =T Saveter
P 3RS TR 37 Recived e YS! SeaaTaT Hfeham a1e], Saears Yers Rer
3T =t & Q) WaAtaR el e BR1ar AR, e 9RRecda g dg B
TA GATRIA ATeT ST A, I R HeaH drcT) Tae IRE! FUrard.
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T Azl Srgpeli=an e S Wee HRam Asd.
YA

SMC
. St
AVC oy - A& - , q
E A/\\B AR - SRR ATy
AC - IR T
£ P /E P=AR=MR  gyc - Gmia o
MR - e wr=ir
AVC - TR 9eeral ©d
0] » X E - 3 6”%@
ELEICh] Q
T 5. 9.L

P OX JAefaR e TR OY IeeR fhvd & 9 arit Seifaett
e, 'E'figred S wedie Agen oe. R Efdgasl MR= MC afor
MR @Bl MC d56 el Bgd &R STl IHdiemaRamed 96l OQae Scares
o4, TR OP & fa fAfRad k1. TdionaRamed SEiar (g0 SRR @

asp (ATC) &1 Uerear IR VI dshreal a1 STl 37eifel Yden IR &4 &
YT TR ST eT G ST 3TTe.

Y RN @9 = OQBQ
YR TRRRY 9=l = OPEQ
. UG 7™ drel = OQBE — OPEQ
= ABEP (@ifda )

31N YSNT IT XGifehd WNTINAGT HE<H dIeT S8+ H_ral arrdl. & el
3T ST SO 3RIAT e SRR e Jedrara Sfehan & _rar
AT,

qof IGERITS FTepTel AT SR 37901 qrel IR SRl
IR, T e FaReAT YehTel el el Seifaar A

, SMC

P‘ E ATC
: = < — AR=MR
E, :
T P \E — AR=MR,
P : <——"AR=MR
E 3 E / 3
E P E o AR=MR,
P, E, AR=MR,

@] » X

Q, Q Q Q Q
SRICGE



9%
Rl P OX &R IJeqre R O &R fbAa &< g umht

SIS 3. IO7 RS JHPTe FHAARNS AhI-<Tee Feei qra e
NPT JETATHIY I HT AchTed.

q) AEl £, 1 e Q_ae See 9 B R p, 8 febwet Yeier e
BN, el Rl YT STy b1 el SR FHler Rerfwed deten

Ao fhaa & Y= IR I8l T 9 Ul IR UH0T Sael S
e (P> AVCTI" P> ATC)

R) WAl £, @ 3 e Y Q, Yae e B W p, & e st g
E , STeciterreT foemoft 9T A= obT fAreseit. bRom A1 et Refeiel 4 e

BIUTRY fhHd & TR Tercal TalUall SR 3712 90T RIS GhvT ey dRiaR
e (P> AVCTI™ P = ATC ). 3 Y& =1 91 AT e a1 Rerdiia 3.

3) Wl g, A Redid 96 M dieT e @R arl. BRY g

A GERT T BRI p, 8 fehwel TR geieredl Sreival SR 3riel! o< ol
IR UH0T EAget HAT 3 (P > AVCT&a P < ATC).

8) WA £, 1 FHAE 98 o Vae e S N 9N p, & e

I BN T BIOTRY fohwel &1 RIS U0T Saietl B4l SR < SRR 9aeted]
Eage! 3 (P < ATC8Tfor P = AVC). 9Romed: UeNT ReR @=itaer drer

& BRI NI

4) A g, T a1 Rerdid 38 oS dier WeT PR AnTl BT
o It BRI [HAT & IR I © 9 IR U @ el
(P< AVCTET P < ATC). 9RUIMd: YeINT MY SEATH UfehaT §§ H1al
AT,

7) YD TeEt=ar EavAE TSI FF A (Short-run Equilibrium
with Differential Cost Conditions) :

TR YT e Y= SIS e G STl FHalenrea TN
UG THRIT-dicaredT Remii 1R Bell. A Tedelld Yeia Sce @9 (3
NI et Tratea Reriiiiel Y THdlel T8Tor He<ard SRal. TR : ScTe
3R, I YAl HRIEHRIA qHad 3. HRUMYS TS Yerdl Sded &9
e aeurET NIl IO d BRIEH e ST @9 BHl SauaMed
TN SR, T STBRe™ SENT Ueian ST &9 A S el 3N
3l T YUT W |G S YT WecHD FOIRI RE Setent fhad
RapRm) ara sNrea e Scare et Rafid ue ISer U g10TRT F%T




qu

&1 e 3Tl e Tt S1aRSd SeUeH Uedll el e B ARed R
3 IS STeirea FErA WE F.

YA YA
sSMC SMC
SAC
B 7 V AR = MR E B AR =MR
A AVC AVC
O » X 0] » X
S s @
WA i SMC
YA YA ATC
SMC aTC Al SN B AVC
'EA\\B/,AVC EP// /
% // AR = MR 'fg’ E AR = MR
EX E &
o] » X (0] >
ERicel Q S Q X
@ 'C’ ¥ ‘D
e 3. 9.%

el AMpamed e Earear Rerfid f1e SevT Yo T HRMBR - 5T
3nfor Arear=an fre Rercfier dis @ AFmT Ire TR it 31,

q) 9t ‘A’: B AT OIRG HRIe UE) MR. Hdier Rerfia € 3 OQ Ve

I o TR YT OP & fhw o 8. il Reriied YEI STRTeReT 7o
oI Bl BROT Y@ ST BT fhAd & TR Tl T A1 TR d8eted
EEeT SR 81 (P > ATC &&= P> AVC).

R) Y3t ‘B’: 1 9N Rimia I oY R, ‘B’ YT s AR AT e,
JHcier ReRAed YT fdvdt o7 81, &1 fohAd IR Ieeredl SaTdel S 372
I IR TR0 EANael Mg (P> AVCT P=ATC). & 96 A Jeienm &
P M.

3) UG ‘'C: & sprem ¥ 2. A1 IO\ Y@ifbd Wi PABE Vdar dier Wed
FRMEN AT, BRY GG 1 BTN fHAd €1 IRRRY UH0T e FH TR,
I STARAFE Jeral ARIAR) IGerll &9 WRISl (aerd Il ail.
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8) & ‘D’: TS FaRAT AT YN Y A AN A G AR, BROT
Y Tt BOTRY AT & TRRR) UHYT Ed a9d IR 9ol S A1 Qe
P MR (P < ATCTREP < AVC ). & 1 Nehraie™ Yl A el STl

gof el 9dt=r Referel= wwad (Long-run Equilibrium under
Perfect Competition):

faEiepTes & IS STABTRITHATY AT RIS e b= rera
Hobdl FAed T |19 fawy, Afe, a¥ 37 U HRaT AT I T«
<ot aTEa e U REEe aRRerd s 3. Rewm S
N AT eId 4 IIGH HChiedl I Iqdl Teq NS Hiead
TS U<l Erll. FEUord fRHde ScaeATd Fded Wd U 8 daoi S
PIURITE! BRep ReR IR1T ). feieprer Scures Yeai sifaRas o1 fMesd
3RIET TR BT FHHIATATAT I R UG T FHRAT G THT HH 81 ATEIROT
&, IrdHelc IeqreT IS et Bl Iy el Y Sl Jrg, S d
AT T HH B Yo Mg A% fAwdl. I ek e

31) |9 @ar= Rl (Identical Cost Conditions) :

AP d Tcdh dee IS Y ReR T &_1ar artd ).
IH e Redd SN WURY 9% U g, geaersn Rerdia g
IR @I & IorAl IR Il UGaT SRydl. oRra Mia o< & M
TNl 3R, BUora LAC = LAR = LMC = LMR 372 Rerct e

TR faeeIsoT Sl HErRAM Jelet TH10T T el Ase.

YA
LMC
T LAC
o
B p > = ap
E P=LAR = LMR
O » X
s 3
3Tl . 9.90

e EfdeamEe ‘B fdgred gof wekiier ddien el wwaia
TR BT, e gz fommol TS Saead SRIvM=T Qe 37T
ot B,
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9) LMR = LMC 3for
R) LMC @sp & LMR dshlefl Wil av=ar faeiel 8 .

It Rerdid 96l OQ Vae IdEH 8d TR Yo OP Vaa! fhmd amed
. IS T BT fhAa € 9 RN TEEd! NI fedeTen I
HIS I THRITGR FHIE AT T,

7) faf¥=r @=r=h Rl (Hetergenous Cost Condition):

3. TR P ST aRdfaeha S YerT Swed @9 e JE. I
T Jee® 9 ashid PR Jaerd. A Terear Rerdia o Wdwed
Yeran eIl T T SRR Bkl & Prel Yeiedl FHdeas A
.

YA YA YA

LMC
g LAC M & A o
LAC B
¥ B 7\ E “RR= MR £ ~ /- E A ///
- P E AR=MR ¢ p . AR = MR
E J B ﬁ :E E
(0] > o] P X o] X
s ) s O s @
A B e
TN 9.99

9) 9t ‘A’ (Firm ‘A’):

'‘E’ figned 3 feeerei dwid @@ (LMC) g gl A amit
(LMR) TR NI Teran Haiel el 3. SHaiersn Rerdia 36 0Q
e IR B O IS OP Ve fhaa wrd 8. 9y o1t 8o fbaa &
Y fREpRly RN EaiveT SR SN Yo APEB 1 X&@ifhd
HRTRGGT STATERCT T 9T Brelt. 312 Ul € Jaid Hrierd 3.

Q) UGB’ (Firm ‘B’):

B 9Q ‘A’ 9Er=AT erd HHI BRI 3R ‘B’ N feeepreera d=neReT
TR FHILH A R BROT A7 I FoaeeRImed uiwd 2o fhaa &
YT TEae 2. AT RN A1 FB1-7 dreT Rercdt S wordra.

3) 9 ‘C’ (Firm ‘C'):

ITHAERYTEY ‘C’ Y PABE a1 Xgifdhd WFNGGT diel g+ hrIdl
. R E’ fdgzn el 3t OP Ya@l fdhaa arwt 8 TR 9¢t OQ aer
IE B, Y U BIORY fhae & I fEedmels SRR @aien H e
(P<LAC). & U3 arcbriar Ut Aol Wi,




0
gof weiier SR sreepTend g fRE®Tel= wware (Short term and

Long Term Equilibrium of Industry under perfect competition):
JE & 3 TEH-HIS Ui THE IR, AT V& ISIRISHE]
TR ), a1 ITIET R AR, Acadbie Sl [SHol Sermid
IAGHAT THTOT e el TR IRiciet el Jweiel MfRed Bl qo7 [awed
STEPTRICT SR FAcieT TR BIvATHIS! Jelet 3T Iof 8101 TRoTel 3.

q) IFIBIBKT I FHINIE ST JedTa Y&l el IS Jac], Mehel
e

R) B T fSehrlt e o=t & FHia Tt sRisR 8 (MR=MC) 1
IesiaRd Jes FREd S @ e dqul el Twale gRenfia
Gl

3) O W SEUNTAT BT FHAAIS! SeRiel YpoT AN & Ggor
RASATAT RIR IRAIAT &

8) T PN Gepor AT & T YRaaTEAT SRIER B T 3wt steremTeT g
Wit Fgeia fhwa FAftea 8.

4) IFIBIBT 0T TERITA STNMHEY FAIIS 3RFeiedT Jedl AF TRIERISR
GG AT T SEI FHAG AHAR. qId Bl Jobl T el

& BRI ARTL.

C

A B Tod
yA s YA Y T SMC gac
O s SMC AN B SAVC
\ SAC 7 /
A N E ra
27/ AR MR P E AR'= MR
o] g »x O 3 »x O Q >
« Ericol »
TP 5. 9.9

R i) qof [N M ASTBIA THcler qeifaer M.
Al A W Qof e SRTRiel AR g YRAaT At e Sefaar. E
figred SarTier Tor ATl & o QRader=al sRIsR 37R. a1 {3l S
AT SR ST 3. Taiat Rerfemed OQ Vae Saaree SeEmed 8 R
OP & Hgelid faa ke g, & fbaa Sl e Y RaeRar.

3B ‘B’ AR SeENiier ‘B’ I aaier eifdel SR, wHad
IR ‘B’ SN SRV %I I Bl HRYT FHAIERIA YE AT
B fhAa & TR TIve SiRa g (P > SAC).



9

TN ‘C’ 9N Yifehd YT PABE dIeT 98+ hRIdl RTdl. R ‘E’
figred Traiem=n et ddian BUIRT STeqalel IR @9 & Yoy o
BT fhAeiven SR 3 (SAC > P).

Rl Fd fATVoma 3 FHoR B Q0 e feIpIR SerHed
JHITISS IROTAT U=l FHATATIRAT T AT Hesdl, SRM=T F%T el
fhar e BT Ul AT & BRIl AT,

gof Wi Sarmer Re¥eeie wwaa (Long-run Equilibrium  of
Firm under Perfect Competition):

fEiprard sa1 fSwmf ST ot AFTl 9 THoT RaaT Iien JH-<ad
AL S T ST AT ATeTAT STl fHPIed FHdlcaRemed SErmiiel
UG Has G T e, qof e faeimrenasiia e Fralet seenfid
BATIATSY Wefiet 31T got 210Y SAaeadh TR,

q. SN FHIIC IRIAT Fa JGeal ST TN SIRI07 RO 3.

2. RRarRim dmia @d & Redria Fwid gz RiaR e mar (LMC =
LMR).

3. AT AR SR aga Yol AN & Serkiiel avgza ol
RACERICHECNICHE

g. QeI ST A Ye=r Haer BRI ATe! a9 eI Ye ST g

TRE S R, BRU AY VST Phad THNT THIERE FHIEN A
IURS

feefpreadiia Semn FHdie &1 ARl § RSl GH=RIGT Bl
e S & GEIet SApeiredl G e T BT Ise.
WA

" @B
YA YA
s qRaar LMC
v T LAC
2
fowa P 4 P=AR=MR E P \ z /P‘AR MR
iR Ao E
O » o » X
s Q X s @
e 3. 9.93

e A ARIME JEmen el Indil qeifden  oTe.
TFCIERITE] SN ajdl TR ANON & SENRiiel agea Qo
RIGANGE . AFeAed ‘E’ figher Igemm 8 IHon. IHalcaRemed
S OQ Vae SR Bt S @R OP & Iigeid fovia e gt ara
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fHAAN amgcirean W ‘B’ 78l ‘E’ 1 figd SeivT 9t ‘B’ @ THalet SRfi .
e feamh ‘B’ YN W BN fhHa & udren fQg@eid SRR
TS IRTI YSIT M= T T el

Frairerre et ke seiear OP a1 fdhweiiet aifdres fdhwciten Ammf
ged g GRIST SIRG ST JARae JRagarar aRReR T 8 fdeail HHt
B 7 I781 gdad fhwa OP @1 fAf¥ad 8¥er. arseic OP Yeam 4t fhmeiien
AR a6 BigeT 9 JRaST BH! 8BS JAfaRad AR aRRerh fAmir e fdmd
JERIA AN g et arge Yaad fdhaa FfRad ggd.

9.9 ARIIT

ARV 0 WA SoTRUST 3N UEd d I fdshd S
Rrel TTeeh g fehediiv aToTRYS Ui ST 3RACY. STSTRIC UebloINiT aRelel Sedra
Ul ST Rar T N fAsheaTel STSIRTT HaeT HRArE ST SRR )
TSUITE QU1 QTS 3R, U7 WeHicHe STSTRAZ0N & Juiao] hredfvics aTsiR J5om
3R, FafeRTd a1 SISTRRIG Pral Ay 3feraT drare gRRNeRT Uy aR<fds
ToRYS AT I, 3™ 3RTel TR AT SR e o7ef eSO 3
TEwa TR,

q.¢ Y I (CASE STUDY)

HRAMAL helc Hle ISRME FIad %L ALY Flell. HERIA: N
Tufell 3.¢ T helc BIe = aRME d1E BN, & dIe STddods 4 o 30%
VS AR, 3T P bl AEHI helc Bl ATRVAN ool A fhagH
3NMIE PHRAN. ST TTTodlaR Feled SEaira RIPR BT WRAKI el ATgha! AT
PIIT P I IR WIRCH A=A WU pRAT 90T Irgal.  Iferhe=an
PTG WRATT AEhigR ORI 3Meiell helc hled e M T Sielel!
aIe Y AT 3TR. FIHLH Il ShelC HIS SRME] 3Tl el halc Bredmd
TS A &4l el W Feedl. 31 HSBC, ICICI, City Bank
IR 3. STIBASB € 0% T AT JHT SheIC HIS ARG g I, qo1 3Ry
IS T IR e Irel depl hSIC Brea RS HAT TET R IR 3MD
T helc Predl IR Sawede ARG SR fOgd A, WTEeReR
IOIRME AUTAT G heic Hred! ([hHATel Slaselas ARG 3Me. helc Bl
fRmoT BT Fehi=T FGHT HROGNTS! TOTRUSHET FE&ST T3 el Al O
T FINIT AR TTeHd el 3N AT ed 3eT o T ST IoTRASTH

& dTeR TG, BN, IATER DIVRATE! PR T A,
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quT EieT Wetiel ARICR! shelc HTe SISTRTeT AgHi AT I,
I AED
NI fasha
T I,
faa RapRoRT SGs®
o 9T ST ot

L o wWw N 0

.Q ITIhITT

-0

o (Perfect Competition) qof wqsf - SEIRYST T Feware YR A
TEHAl 9 faheail A RRF IRI q9F IT ISIRK YbioRI axd
I BN

e (Profit Maximization) BT WEWHIBRUT - % HETHIBRYT & b
SRR AE<aTe IR IR

e (Price Determination) faa fAf¥=rl - IER INiRE fFaa fAded
FHE B & IORT. 0T T SRR AN G GRSl AT Teh Ao
fae e 2.

9.90 NN [ 99

. 901 Wt oS B ?

. qut e ey .

. ot Wi e fmd weh e @ ?

. J0f RIS FeTehTet THeiel STEhciredl e I BT

. 901 e faEipTel Fweiet .

. o1 YT 37T AeRIGRY 9T AT S ST ISR AF0T el IIC .

Mmoo w0

o
o
o
o
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gcch-93

TSR =T - 9T R
ISR 9INTR

YT YT -

3.0 T

987.9  IRTEAT

937.3  HRIGRrar 31

937.3 HRIGRI dTC!

9378 HRIGR! IR T

9374  HARIGRIISA Yo STedehTen g fAEdIel THad
937.4. IFRIERIGIA JeraT AThTel ITHI
9374 JARIGRIIA T fRE BT AT

931.§ AR

KU CGak)

937.( @A [/ g9

q931.0 I

o HRIGRI 3f FHST ol
o HRIGRI YR I IR0
o HaRIGRI WERTCT ATDBIA d [QEDBIl FHcile] TS Hof

937.9 ST - (INTRODUCTION)

Y IR T Iof et 2 O Sep o AeRia 8 §¥R T MR, TR
TS Wi STl AR 1 Haw AP Hoal IRH TR 1 HEEd
RIS, HeRIgRIeT $Feigmed Monopoly 8= ®ua. Mono &uret
Teh MO poly FEoreT fachelT 3T AeRiGR AT TTegra 31 &rdl. 3reifd w1 et
IISTRIA Ueh e fAshdl J1Tal 37et STSTRUGS FRUTot HekiGR! 8. HaRIGRIcTTd UhTIeIehR
I B, ARIGR! JRUSHE] Uhd Scad d fadhdl SRIed™ aeTRUGiIel
RASATR g fHciiaR ARIGRT R0 . FRiGR! W U Scadh SR




R4

frar 96 IeIRYST gfaffe w=a. IR SavMer qof WeHe) ISRG! g
T 3T A ST Al AR fasg A AT,

931.3 HarigrRrET 3rf (MEANING OF MONOPOLY)

q) W1 TeReld I 7, “IOIRE TR aRGAT ITHIG IRTetell FaR FurSl
R) . forsdt Iz i, “qot e fawgy STl SRIVIRT SISTRTET SR F80Tot
AR B 3N ST WYl SR & Ul IAIGHAT B I el

(The market form of Monopoly is at the opposite extreme
from that of Perfect Competition and it exists whenever an industry
is in the hand of single producer.”)

937.3 Feier) el Ay (FEATURES OF MONOPOLY)

PR JSTRRE-ZAT IR ST BITRITS T SIoTRR = fdreiat

9. Updg fashem 3nfor s=i®w WEF (only one seller and large
numbers of buyers) :-

ARIGR] WEA gRardl Il FRURT Pas Uwd fashar 3,
RO : FISTRRIS JRaGER T qof RIS SIA. HeRiaRIiTel fdshell &1 fbwt
Sl G T Tl ABhIeR Tl fehwel Sfreel SR, Tehel fashell e Araehi-
TOTRYCHE T JTeTey] . Ao O ATEHI SIRKIT SITe] 2oT .
PHROT ATEh e HREAT Jul IO FeRIGRIT SR 3.

R. T srguerarem (No close substitutes) -
ARG WEHE] AEHIC G Aoiha T IJTeed TIA, TS
RGN INRI =1 AR S Safaear (Cross  Elasticity  of

Demand) I 3RHI. Thd fashal Afoiemar qar I9eres] T9ed TahR ATl
e g o], fddhel ST AR fdvall ATl @Tel! 81 SId AT,

3. §a HQ9IER 49 (Restrictions to Entry) :-

RGN WY SR U=l SRS TA3eR 3 bRl HRCHR,
qifes, onfdfes ot A< de SRIAK. I PRUGS HRIGR! ISR
STANNGI [QHdIBIae! farsrar 9% (Supernormal profit) e .
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8. fohwea w4l (Price Maker) :-

ot efcfiel Icraeh & fohwc RIBPRUIRT 3R TR AaIGRIel Sediadh &
fhaa dl eI, MIcaTeT AN TR ) fhAa oxfvar e AT SN,
HRIGRTE e a2 [ dael hrudrd Iuf Jai= 3R fhAawg § qdi
TeRIER We Tear df¥nes Al Sk,

4, =T 39T (Lack of Competition) :-

RGN W Uha fdehal SNIed™ & INIRTER 3ifE TMofad). <
I<a1e g fhachar fFd=or 2Eiiel s, Riarr qaid) av) Suereel S4eam Argehi=
fahcTergd O, TR FHROGIREE GORT 9919 =il S SR e
JRIGRIT SR TEdh A1 Uahd fdehal ST e 3THIG TR

§. e9We (Price Discrimination) :-

ToINE & ARIGR! L e AT dfes oTe. ‘SieeT fashal Yeae
IO TRl FRIRIGN MEdhi FRRen fhaien fdedr dr e
ToIWS I UK. AHRIGR) IIRI fashean amdedn axd=an dieciid eawa
PR, TSI T AT ol ST STRKT 191 HT ol Ira [aaR .
HIEROTT: AW < Ag<de ShR AT
9. g Afrar geave
2. fia it qeawg
3. g A g

. Jquf IR afafafe (Leader of Industry) :-

JRIERMEY Uehd fdshdl 3NIed™ TN Wefdh 9. R iRk
I /qRAST T A [Hrafavaes Movedld Ak o SRl AeRiaR) e
ISRIG! 7 ST T WS Irage Rl I ATl ST HRIGRIFe ot
IS IS AdieR o =ial.

(. <ifeRra @ sFma¥gs (No Need to Selling Cost) :-

RGN AL STIGHIAT AT SHTEATAT [IHINST ey 9 &vid
AR ATENd. SISTRFAEN Gehd fadhall e ATedhil aRja AT T JueTe]
TR, TR T STRKT fhAd SSTal axIRal @Gl BRI,

Q. WM 3 wafdel ¥ (Zero Cross Elasticity of
Demand) :-

ARIGR] WA (e IUGDH T T RIS JO7 307 STl
THE ARG WA TRBNIS IR Slasd qaig U] . Ied a1
TR RGN AR ORI 31eraT ST SAaferdhdl & I TR,
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q90.3KUITHS AN I35 (Downward Slopping Demand Curve) :-

ARIGR] WHe ISARTIGr fowct STfoT agian qRaaT Afer SRy got =
3T T FEIRKIA ANONER ARIGRTE QU 0T 0. AaRiGRT 9 fadhar
TR BRE! YU YED IR, AT Sicg] ARIGR IGAT fhAd HHT aell
T TEHihg SING IRRIaT WA o] ST, Aree AeRIGR! [T Armofa
ash & FHONCHD SARTAT ST,

YA
D OX - 3787 -TeAm
oy - ¥4 - fdAa
feme DD- =t 7
D
0 : » X
TR
3TN 6. 937.9

3Nl JREdeASAY ‘DD’ & AaRiGRIen ARl aep fdhad g Arel I
e Ay A 9 IHST A Sdipg SoMlbe Wlell IARVIRT FHOMHD
SARTAT 3.

931.8 RGN ¥R T (SOURCE OF MONOPOLY
POWER)

quT e 3T HeRIGRY AT QI SIehTeAT J1S], Tee. ot Faefe A=A febweit
I SRR AR = qRAQT Il Uahia~omm A Sae. a@a aoiRiie
RAGATR PVl QETET ScIGdh THIG I1g, Udhal ATe! 37l ARTUGR HIorer
HRTIT TED IR Fw AHhd ATl TRAC ARIGRIT ARIGR fhd d gRaaT
TEHT BIOATE! THRAT IGAT STadl A SIS =l T (bl fshell
SRAUTAT ARIGRIA ARIGRTE SIRIER qof G107 1A, a1 qriiar. 3oy
HRIGR! TR AT fohdl STHTE AR TS TG ARKI.

ISR T ST TN JEASHTON Hiar A<hied.
9. 3nf3fe ¥ (Economic Sources) :

UEIdhs Ielel ST Aed, Wisdell Hu=dT MMT Fifies Foge arean
JRIGR Ue! IR ARIGR] Jo<d A HRa. 3D ARIGR [hAM BRIHSG Gd
ITTodIaR NI el AT, TR Afae Yelen IRASUIR ATe) SaqadT HH fhadien




A

IS I fIeha 3. e IR IRTeled] ISATIGI HeRIGRIG feRk
AT B, TR P TR SRS AT SHTER. Hisaardl IR 3R
AT SO A7 BT AeRIGRT TeRkir= 4 T 3MTe.

R. i3 N (Technical Knowledge) :

ARIER) Ul Jod goiial dif3i S 3R, 1 T3 S g
P I A K, AT ST hed] SR, T YGihs (e Sed A
M T4 ISAGd ARIGR ISR 999 FH¥a e, garae - AEiorma
TSR YT FRIGRT SR AT Xl

3. =T HTAT= AT (Ownership of Raw Materials) :

TIE I3 ISUCANIS! ATIDH VIR FHedl deA & ARIGRI IR
RN AR T, PRl ST NGHids AR Hee Jiaml HeRieR] SRR Sal.
3% (Organisation of Petroleum Exporting Countries (OPEC)) @t
31T oA AT ATl SRIHRIT HeRIaR 3T,

8. IS qferser (Business Reputation) :

ARG GfseT 81 HeRieR ikl {101 SHRuam= 3fdd Hewardl S
3. ST SN ISR FqHIRId GRS 3R, TN SSARTere IRt
BITIRIIS! T Y=l gorid ! TaeT PHR1d AT

4. AP Hued | FIcA (Business Cartel) :

I JT NS HETH JNdl Blcel AAfdT IR YEHT FoiRuSd
fhAa IR RIF0 3ael SR, fHhagaT 9=ma J@1 aRRaral Siagdd gedel
0T SEI el STl Sffefhesal HIae ARMAMh 3T THREAT FeeH

37T PICA AT SUHIGRA 0T Blg I A Pral IRIpRIcHD SUFASTI

& efae AT IR,

§. ISR N (Legal Sources) :

HRIGRIA 3 Ag<drel WiId #US] HASYR SSUiedl HIEFANT
TIR BVIRY HRIGRT 814, el Bl Yol ARG HRIGHR IReTor ST
HTelel 3R, AP Hual PR, FMaead, ISTq SR AFART Pral
ST TR FRIGR] AR FHATOT BT, TROTH: T ST Yeaa
YR TR SedTeeR AaTel AT, braeiiea Head faftee dei o=
I<ared, faRer o7ft oA faent s e fRIy ¥R ar<t S, =
FRIGHR TSURS & ARIGRIY HE<I AT 3.
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9. Sviiagde fAmior daet srea (Deliberate Barriers)

T SEARNGHT SR 3l FeRigR) fHHier SRl R &
UGl 3 STNGHa SRR 591 AGUITAIS! Hrel SToNayad sreefe fAafr
M fRvrl HRag IR¥T AN U] afrelaTel BRU, o/ <O 8.
AR aOR R I8 YeiedT Td9aR HIATGT SMOgTe 99T HRdld g A9eil
HeRISN TR SIoTRTS SR hRard.

L. i B (Natural Source) :

AT JBT BIE! AfKibS FRFIA:T TN BIET ST SO HeAl-Tor=n St
AT B SN TR GAIIYRY Ffdkihs Idl. IROTH: 379 dos 9 AMifhd
oS o, TMR®, HATPR I AFYE 8 SaRUel SR 3R, Fel SN
<7 f3pmlt UM SeicdT T < 3BT 3fereT IUBET I I
HYIET BIIST BId 3. 1. ST Uglel 49 AT SISlell 3RYeT Jefal SR
JEFT YEaRre fSHl SRt W1 Ugiel UdTell 3N ReITal RIS FHIOER
BIel 2. AT P S el deRISHR HeRiaR/ Aleie! fHHior 8.
Sferor anfhdhciier FEa & R ol & Al ST STERYT 37T, 3T SHTHRIeT

L 0% TR=ai=a qRAGTER A1 Ul ARIaN 378,

Q. = WIfgRIearsit (Heavy Advertising) :

PE SENTSTHDT el TR & R IRAAA ol S
T M SR & WEHTeA] AR [Iaoariet Ioa skl STfeRwarst defl STl
A J@BT AT SERESigd TEdhial QRMYe HRudrars ST dell Sl
SR TEehi=al F1eR IR STeAT 32 qqid =l STHIIR SqHIaan
STRRT el SR BRI T JRRIT AT HROMT Haia ISR AR IGRT

femfor 2.

0. fHuT f¥er &RT (Limit — Pricing Policy) :

febaT febHeT SRR Sfeicia ool chle! Sl TIGIT ATSTRTC el Heriarl
TR TSR HROATET T BRAT. AT IROTGER i 9 a1 frreagan o=
G AV HH! e axqaardl fdsh! B Tedh DB dbel ST d
TSIRYS  PrEIST HRUITA] Y] hell Sl Ilell  STRRINA™ WIS 3fagsi
(Dumping) 37 =T,
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931.4 FRISNIe YdET 3rHepled T fIefprel woee

(SHORT - TERM AND LONG -TERM EQUILIBRIUM
UNDER MONOPOLY)

HETH %] A< FRY § ARIGRT T Qe 3R, ARiGN! [eqed
fohAd SR AeiaR AFi=AT afrdan faeR S_al. ANl Safie sRIears
FAT [T M SIRG et v S %1 Mfavarn d e el )
TR AN Sfafeich SRICT STRKT fohwcl STTehRe+T ot AT fash! aed STRKT T
FHHICT. AT 3R 31Tt ORI fhAa 0T GRAcA WeHRiel HeRIGRTA! SR HATGT
IR, A PO fBAehen fpeiel Ieqrer= < fdshl B Weha AN, PRI
ARIGRTS fhwe M1 RacATeRIa 30 7 i Wward 3RI. ARIGR hrd
el TR T RISATS FTSTRIT ARTOT et 3T TR fohwel STaeig &<t a <t fowet
ST 93] ARIGRIT RIBGRME! AR, rSeIe SR AkiaR™ fohre fAffrd delt R
7 foHciiel TR aRGRAGT AFTON fosch) 318 T SO STl gRaaT Al ST
PRIGT ARTC. HTERON: Afeherd b1 RBfAvarare! AaiaR e AN dshraRiet
3TN |G 3TMel e SR Rl Y, ST WG red] aRpean Armoan
A 2rehlT YepTIe SRR 3Tl

ARIGRIA ST YEra IHeilel SR BIoarre gaier STcial eram aror
NP I

q. e wre : Wi @@= (MR = MC)
R. Wi @d T (MC) & JWid IT<i JehI @heflel I Bgd avea fad
ClESASIS|

TAMfART= GRargaR ARIGRIA aRAl SfeIpleie ST SYefelet
foha e RT3 el ST < geéier oY Taee vl Ase.

93.4.9 WRISRIA Yl 3Udleld |9 (Short - Term

Equilibrium of Firm under Monopoly) :

3fHIpTaBT IEAN AT SR HeRIaR HE<H T IS Tal AT IgeM
3 SeareH AT AT HRaA B, T SeH AN i A< oy i @
AreT e Al TR & Yeran 3feqehlels IR @d (SAC) T STedehrel=
IR AT (SAR) Iiear ReffiaR Saciqge SRl

q. Irgrerdl / MM A6 = SAR > SAC
.99/ ImM=IABT = SAR = SAC
G = SAR < SAC
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9. IATSTa [ M %1 (Supernormal Profit)
IABIAGHNT TR Terdl TR T & Uelell T BI0T=aT RN ATt
FHH (SAR > SAC ) 3 TR ARIGRICT SRR A% ITe Bl

STIPBTEBIT HARIGRIC AT BT Hl I Bt & SApeilean A

JEITHY I T A
A OX - 38T -JemaT
SMC oy - ¥t - b, T,
SAC SAR - seerel TR i
T PV//}/‘}}S{% /. SAVC SMR - sl e st
B A iy SAC - semeE TR @
E 7 SMC - sreai Hia &
\E SAR/D SAVC - sreqeprel S aeerd @9
SMR E- wigem fig
O » X
s @

3MTPelt . 9312

RN Mpaed ‘E’ fdgraed SSaRMIEHT SddTel el TR el
3. HRYT‘E’ fSgred IHaieiNs! e SRvm=T 31t qul 1. FHeler 3aRed
OQ B eI STIIGH TR 0p & Jgelld (oA (I3 81, Tl QeSO
DT IR AT Igp BT JTeehlon IRIN! Teired] gehredl d<ae] STl
Iqrera e TR YErET RN T 8 YEreaT ARIR) HTiTveT HH TR,
(SAR > SAC) OP = QB & ¥ IRNRY Wit 2. @k OA = QC & Ygr=n
IR T 3T,

Y TH = OPBQ — OACQ

= PBAC

AT IHPIBIT HRigRId HRERIT PBAC 1 X@ifhd  HRIERT
FfReT =1 o1 2a.

2. IIoTdT | AT 9T (Normal Profit) :

NPT STegl RGN Yelell I BIURY A Ift g i @ &
IJ99 (SAR = SAC) 3 Jegl aroidl STdT Mg % U g, Raw
IHTRBIT IEIAT 3T JABRAMIT dle BT AT ATEl. & SENeT arofal ThT Ui
B HE<a HRYT 3.

TCIBIRBIT HRIGRT LT HRIGRIST A ThT A, AT SAGiigar
TEEHROT G ITSTHION




3R

YA OX - 3ef ~JeTaH

oy - & - fhaa, @d, A=

SAR - IEHRNT IR i
SMR - @RI i AT

SAC - Ui IR Td

SMC - srcueprei= S @

SAVC - Ioqmreie TR 5 @
E- wiger fig

ERIES]

3T 3. 931.3
P SRl ‘B’ f[dgaed ARieR) IS STl FHdld
TR BT, FHAAaRIA ‘OQ’ 8 I g ‘OP’ & wHaIa fohma ifdma
B, SMH AT IS aretdt 1T fResall. R Ira TR &
T IRNRY =<l IRE 378, (AR = AC)
U U1 BT = UHUT IRt - UpoT &
OPBQ - OPBQ

0O (ZERO)
Y ST RS TSI JAFdT HTERYT %] B4

3.9er (LOSS):

JBTATGENHE HRIGRIST EHIe AATENRYT T STAdT LRV %1 et
3N E) TR PRI ISBT TeAT ANCTe) & BRIl AR, SR AThTerd Yora IR
Td g el U B IRRR AT=iYel SR 3R (SAC > SAR) W

HeRIGRIT AIeT Fg- DRIdl AT,

aRet fazelnor siigi=ar A Yeéiet FH1T TC Rl Asa.

YA OX - & -3IHdiad
SMC SAC oy - 378 - fwd, @, ar=hr
E B SAR - gl IR aT=i
Al SAC - srcerel= TN wH
e 72 G SMR - e S s
E SMC - 3T i &
E SAR/D E-wigeri ks,
SMR
0 » X
GRIES) Q
TP 3. 9308

ISl M ‘0X’ JAedER SHIGA TR ‘oY’ &R fhwd, @l oy ot
il oM. ‘E’ fiqHed Scaree Seien Iwaldt sRenfid 8rl. sRer ‘B’ ffgaes
MR = MC & 3 T 81, @EeRieR MR dehrell MC 56 @Il 8§ Sl
FeaRemed OP & fd TR OQ 7 Iwdiel Swed Afad 8. s
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SR IRFIGI ISUhTRT dicT Fad HRIEl dFTdl. PRI Uil S
BT TRRAT T € 9= IR e B MR, (SAR > SAC), OP =
QC & Y= TR M 32 &R OA = QB 2T Yeia WRNRI I 3112,

o Y BvIRT el = OPQC — OAQB
= PABC

3l SRfIeAME SAC & T IRRRI Taren 9 SAR I1 IR
T FehTeAT a2 IS ST SRIA™ Sedied Yeéten PABC 1 X&ifehe HFR@el
AT & HIET AR,

JRIGR! SOIRTAT IABIAT FHAATDT I FHOT Bl FRIGRISAT
JTPBIBIT I BIVTRT SRAHR AT BT feEiepTasida rRaard el BRoT dfcrasit
YT PT T PRGN I ARIGRIA T, A¥AC SR FHS  IHIBIaBIT
TeRISRTeT dicT STl o) e AwieRT fFad g s arg Te o dicar

TR YR hRUITN 7T dTesTal.

931.4.2 ARIERIE Ydter  fR¥dreiid W (Long - Term
Equilibrium of Firm under Monopoly) :

oo et SN AeRiGRT Il I HE<AT R FUS QU WEa
YT SRR fAa=oT 3aar A9 TNIea feEipiord Sare Yelen arsidl T
FHAMIT A TSN, BROT AABIBRIA SATSTd] BT HHANITATAT G FoR dea
IR T3 HRad d qaa fREeer Yea Mg TR FH1em J
AN, A1 ARIGNI II8aie TR . ARIGR! W& S7dT SNk o
U= AR FeRieR 307 oNe. i IoIRT 3Ok Ul WA HiRd
TN HRIGRME eThIBied Aol AhT fREararel BT ey, ool
JTTIPIRIT HRIGRIAT el T8 BR1dl arTen. 3rem IRReciT fohmd g R sea
FHd ARIGR e HIR TR HRdl. A [QHBIBIA ARIGR! STSTRId

HeRIGRTST STaTSTd! 37T ST %7 sy,

ARIGR! W RHHRIT YEran FHdler SRfd Bvarel e i
ilT 201 ST ST
q. feEferei™ dmiq ait = @R Wid @d (LMR = LMC)
2. Reereim dmia w<ir=an awren (LMR) feEwreis Siwia @=t=r a% (LMC)
QT TR B el Tifeor.

feeipTeaTd AeRIGRI= FHdIeT BT TR Bl g FHAeTaRT HeRieRTel
STATSTAY ToT T ST BT & Jiel SMGeiieal T 31fSieh WIee vl Agel.
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YA
OX - A& -3IHlad
LMC oy - 3781 - fhwd, @, =i
N 5 LAC LMR - S efiet s
E Py LMC - S i @
B A LAR - Seieprei sred s
E LAC - Seiomeie s &
LAR E- <o fig
LMR
O » X
Q
ERICS]
3T 3. 9374

A gifdemmm ‘B fiqy fRgwemadid Awiet YeEr Twdd
TR B, JHAIeeRd e 96 ‘OQ’ Tae Scae Hel oK Yl ‘OP’
B e o<t 8. ST ARIGRY Yera fREdTei IR aT=it a6 (LAR) &
Y= feEpTele IR @ aghrea (LAC) a<ee STl Fevre) fREdmTere Herert
WA LAR > LAC 3Tt Rercht fFmior 8. wvrord AiaR! Yeral IRRRI @9 &
ST IARTR] MY ETT BT I fREepTell AeRigRNT SraTsTdl T I 2rel.

YR TRRRY I=<it = OP = BQ
Y RN @9 = OA = CQ
", Yt fes@reid % = OPBQ — OACQ

= APBC
3ferid LAR > LAC & feEimremadia Rerft sRieai® AiaR<T APBC

EJTW HIICd Gl REINE) Wwa?ﬁ

93T.§ AR

ARIGR! 8 WD SR YhR SARRA SRl TN Ag<dr]
U Sl IT ISR Qb fAshal SRIQ 9 Yigehien Gl G 3R, 1
ISR el fasheam e detell fha RaeRaT dFe sRIca™ TEhid
SR ST 3SOT 81 31 31el )1 fashearen fohar AeriarTen fbad iz
BRI TEehichgd UM AR fIaR FR1aT AR, YeavE & AeRiGRId @
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937.\9 ITIhIIT

Monopoly : FRIGRI - ST SNIRTT Thd fdshdl Il T SR ARG
T

Price Discrimination : He%g - Sl Uhrd g%gal QI el Aedhichgd
TS fhwet SiTell ST T Jeag 3R Ul

937.L NTH1Y -

9. FRIGRIE 31 A dRICR] I FT.

2. ARIGR! AR AT Fi.

3. FRIERIS ATDTel FHAA I B,

8. ARIGRIIIA [QEBTel FHAI 3Tl WERA I Pl

3
o
3
3



3%

gaP-
3rquf wqefeite fwer fAfFasdt smfor

STeH fauges Al - 1T - 9

(PRICING AND OUTPUT DECISIONS
UNDER IMPERFECT COMPETITION)

HeRIqRIga Saef

(MONOPOLISTIC COMPETITION)

YT YT -

.0 I

.9 U@

R} ARG Wekiel qul e g HeRiaRar diesy
.3 ARIGRIgHR Wi G Tl

.8 ARIGRIGHR WIS Uera BT e

M ARSRIGHR WA U= fasdbrei T

& ARIGRIGHRT W STRRRIE HfHwT

9 9ORM™

eI C<Ca |

R e e

R0 T

ARIGRIgaR] T 37ef TS Bot g A7) 37yl
AeRIGRIgeRT e  go7 wef Fiiiet 9 e oo

ARIGRIgeRT et SfeRirar / fasht @t e sraror
HRIGRIGERT LT JTTbTel d eIl FHATATAT 3T x0T
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.9 uwEET (INTRODUCTION)

AR TR 90T I0f et g FAeRIGRT A1 a9 Wit aroRiam R
Fell. qRfdal Tl dRIST IUf Wi g ARIGRT &1 &9 Il SSIRUGT
g AT . TTeT SORYS & el e o, Y S ot Wt ARy
It el Aerr AT . Iof Wi g AeRiaRE) g Hedel g [*Refd 3vd
IR FoRAT PG TR JRR T Fegel FTERRT START TSR
qRacaaTa fdaad wRoar afhar g el ¢ 9933 ALY MR
JAUHRT W1, USds vaxfe I+ &= ‘The Theory of Monopolistic
Competition’ a1 TP ARGRIge W& fJda del 1 o aR<fdasede
T 9 8. A HIAAGT Tedel STRISN Heferd STfered vl ey
Ao Seieqeel arefemersh Siwe Sh9 ’ife=3= = <=1 ‘Economics of
Imperfect Competition I FATd et

.} WHIERIgE Wi Qi Wyl g wecenEr dfRne

(COMPETITIVE AND MONOPOLISTIC ELEMENTS OF
MONOPOLISTIC COMPETITION)

FARFAIERT SoRATRI Hed fAfead wruard! gof Wt 9 gaiart
1 AT AFTA TR AN Fell. IS & AR TR g
fAITTT SIFT | 9]¢ HEd RS &i{th I Vbl i@ “qof e =i
FIERT PRSP oA’ 3R FH WRF [Jdamran BRiaaR HRegra sagadhdl
fiaTed hefl. SR Plaeic RGRAIE JRUR T Fegel FqeRT TR
TSR JeATeriiaTeTe g Hxuar afeham go Sell. I 9933 A SR
JAAGT W, USde waRfem Il ‘The Theory of Monopolistic
Competition’ & JKieh TRIGH bl ML oM i+ ARIGRIgaR el
= ‘Economics of Imperfect Competition’ & %2t URIgY drell T ML
i gt Tt & Hehodw AiSel. ST HaReRIgan et g S1qut Wt A1 Qi
PTE! FERIT AR IR T AR SRo) Wea! 3MTed. aR<idahal: AeRIGRIgaRT
Wt o et g ARIQRY FAET Te! Il TR AT WL QB 3D AR
B

AeerIgad Wi 3ref (Meaning of Monopolistic Competition) :
o1, USaS deRfer T AiSelell AeRIaNIgaR el Forst qof el g HeRiaR!
1 IR faaRIT fietet 3@ 84, 1. FaRfe I ARIGRIga 98 fadad
0T IAHRI JeAcwell IR Hierd NG AFIG dN. T 7,
Wl TS ARIGRIged el 219, o1, fordy e A4, ‘AaieRigad el 9 qof
et e AR IRReRiRY quiF el O STl XY AT QARIHEY FEwdTdT Wb
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3T 3R P, ARIGRIgd WeHed fachar rea wWeddrhgn fAdear o=
RIS BRI A I fAeh! eIl IAQY. * 1. IS 2=, §I9 g U1, 1h ©
JITA @, ‘SIS 3 SRR UHHBHT G SO I 9 Jara
AT G T ST SR IR NREAT TR BIEIN Rl IR
TR e GaRTa0] STSTRIC S¥T R gl AeRiarIge Wi sReeard 3.’

JIEHIT NI Tl [AdaIase 3R ToR! DI, ‘TIERRIA SR TG

ISIRYS FE0ToTd AeRIaRIgan Wi 8.

ARIGRIGHR W e w9 S SvaNme! e gela dRmeeiaR
YT TP Y SN gUt Wit g AeRiqRY el Ireareh Hefde iR

TReNige Wi 3R (Characteristics  of  Monopolistic
Competition) :
9. 3 UTEH 9 fasha (Large Number of Sellers and buyers) :

O Wi g IR ARRRgad WEd REE A, g e
ARIGRIgART WHaQ@Id Teh J fachedia em AlGT 31, J13 3T 3_Fel Ty ot
7 W wedrlt B =AY a1 TORN ARiGNIged W 3N el K.
ARIGRIgaRT Wekilel (EEl I8k oord Al AR 9 QRagarean drecid
TOTRYSAR THIG T, Ihd ATeN.

R. G AT g e (Free Entry and Free Exit) :

IO WA ARIGRIgeRT eial Scae JferdT fAshearel SR saer
FROIEIE d FOIRIGA e SToAmame Jof WRisd 3. Sl aoiRe ffRa
BT 9T Bral. AT BT HANIOITAT IS AT Y=l IR FI9T BRaAT R
el e BT ANCAN Ul ISR JTeR S, feedmen AeriaRga
WAL IeUTGH Ui AT FTcd daeid 3.

3. W< fHaa &RvT (Independent Price Policy) :

ARIGRIGET THd STEAIGd el Gl IS e e Yo
fhaa o PearT = T yfoRgeaT= RgaR =g T9d gedl. 99" TP
FEAIT HRISRIM T Roquare fassar fFud aefadl ) armig ue 8
N STHIGHTT JMMp A HROINS! ot fhAa Tefaal.

8. FRarer RerEl (Status of Profit) :

qUT I AeRIGRIGa e Yelel fedehlard 3ifaRad T el
T fREPTRIT JTAT AT AT HT &
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«. 9dr=r Age (Equilibrium of Firm)
ARIGRIgaRT e U e =7 3@t MR = MC (Wia a1t =
i @) 3 Rerch fomior . < e I et s=enfad 2.

&. 4RO I35 (Demand Curve)

RGN el AN sh 81 HeRIGR) WEVE RS SART
N ISRYCSe IRRdrel AN 16 8. FevroTd AdiGRIgae e
FRAG AN g SRR fhHd IHEd I Hee SRACl. ARIR) SIS A1
el ANTONAeh FOMHD SARTAT SR TR ARIGRIGAR] ekl ARTiash &
HaIGRIcie AR IehT=a et SR ofdfaidh 31l

I AR ARIGRIGeRT AT -1 3N I FHROMRT FHral Hgwarar
EINSSS RIS R

9. TTEHT™ AMSTH (Ignorance of the Customer) :
ARIGRIgART Wekilel TP TORUSIATA ol S19 3R A8 =
fsha TMEepT=aT 7T R R 3FR HIeaie HE HRUgNT FLAT Bl

L. e |9 (Group Concept) :

TE Ahea T § DeRfeI T2 AeRIGNIgaT 8 3T Agars IRk ofe.
STIa T Il IRia ScIGA HRUM ISAIRIRLIA g 70t ¢ 8.
ARIGRIGAT T TBORIT Teled] U9 Siaddl qaid SR aRjd Srad
e fafde ISaNRIReIAThS Bidel S

{. agW< (Product Differentation) :

ARIGRIgAT WEd @ IIUad el AMel S, ARIGRIgHR gAsd
TS SCH TRGHE BRI T PRal. TS IGd ARG TRy B
I T A K AT FROAEN T PR IR WS A @ TR 3l
PIAMEG IR AHhal. fAshal R T Fod, IR ST’ HeT TR
3MBRI, TN, Id 3. H ISP o MTell I, SR TRIIET et T IS MR
3R WU SR RN

0. fast &= (Selling Cost) :

fachiEd G ARRRIGH WY "ewrd JRTE 3. 1. deRforH
‘The Theory of Monopolistic Competition’ a1 Jerd fash! Ear= AfawR
Al el Mg, DRl W, ‘TR NTeiedl AN TehTdl I 3R 3MBR
JALY 98 TS ATUIIIS] betell T oIl fashl W 219:” sfefiel axgan fasht
TCATIRIS! ARIGRIGART SAEA S Td dhefl Skl Tell [ashieEd 319 Tl
T J@T SR Eaiel aRed fahied weel Sk, Preda fashdl e
T fan arefavarardt gt affReh “mor, A R axq, 0, A Ao
3G 3. AMTHeE s e
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99, IfrfReT &= (Excess Capacity) :

HETH AP I HRO & ARIQRIGd] Wil Ui Ag<aral Iaad
3. 3feNT RIS i i a<it = Rymia @9 (MR = MC) 31 arcastent
SIS 19 AR, TR ARIGRIGa W Scdladh el Iul &l iR R
TR, FRIGRIga Wefkiiat RE®eie FHald Aol RN Jehrear <gAaH
fefgamet deemaraei=r git @ aReme: SfiReRt e fAior 2.

Rl TG FATITOTTET I TSR Bl ARIGRIGaRT e of et a7ifoy
ARIGR! A 3Me IRt g K. AT 3R Aol NI 91 W el
WAL PR IR R A, TS ARIGRIgeRT et f Wt g ARy
I FTeT IR

R.3 ARIERIGER Weie Y= | (EQUILIBRIUM OF
FIRM UNDER MONOPOLISTIC COMPETITION) :

ARG ed 9o el g ARIGRI AT Qrerd A8 . e Al
AL FTE IR ARIGRIGTT W T AT, ARG W IEHT!
Rercht FRIYN FRIGRNRE! 3R, TAH SHGH HETH THT U BRUATE T
PR, I WA IR T Weqeeh IRIA A0 S TG IISTRIS Brareh
TEH M ARIGRIGERT Wil SRSl [hAdaydd d ScaeHaSadh
I HIRVT 3RAM AN Tl ScaIehTdl SR o f¥e ariedes rean
fIhaR TR hAd, TR 909, STERKIAR Pelell T . EraT THE Tl

ARIGRIGERT TN Ao SO G ThR TIE BTl It
3. BT Her d
9. fRE®Rim g

.3.9 WRIGNIge WA J@Preld  Hged  (Short - run

Equilibrium under Monopolistic Competition) :
ARIGRIGT Wi I STiaield odid Afad Svarid! gt
ST eIl B0 SR .
q. i T & G TEERER 3’ (MR = MC)
2. Wi Trate agh I ST<irea Jehlel Tl B axell STl

TRIGRIGAT W SThTel T Jaret o rawer fmfor 8.
9. AR 6T (AR = AC)
2. SRR T (AR > AC)
3. der (AR < AC)

9. FIATHRYT 96T (Normal Profit AR = AC)

HETH BT U] YN & ARIGRIGART eI ScaIGhral Agwaral Iqad
I, IHPIB ST PN IUEHTT ASTBTAT IR G & BTl
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IRRR A= aRISR 3R] (AR = AC) 1 {3l Tl Hard I AHRITaR
T AT AT 7 SIS AT AT 1 AT Aa=AT Siiet FeUT.

Jelel ST AERAT AT IR I HROT HRell Js .

YA
SMC
£ p Al _sac
2 { AR/D
SMR
(@] » X
ERIESH Q
IATH 3. 2.9

Y,
e OX = 378 - I
OY = 31 - &, =, fhma
SMR = 3[caeTeil= i ar<it
SMC = 3fHRiA Wi @9
SAQ = JHRTI IR ATt
SAC = IHHEIH IRRN &Y
E = ¥y

I TP ‘OX' FeR IJEA TR ‘OY’ fefeR fhaa, a<h 7 &=
Hifder a2, ‘E’ fdgasd MR = MC & 3¢ Q01 81 39ed AeRiaRIga e
BTN TN AT SeT e, FHAIERId Yol ‘OQ’ Tae e B TR
‘OP’ & fobra fRf3a B, FraeTaReT U o BIoR) fohae &) Y= TR
TGS IR YN hdod M 9T fisal.

. MM A% (Supernormal Profit AR > AC) :

FEHRI ARIGRIGHR [T I SR AFE A Aepal. Sl
IAEHT T VR RN Wl & e SRR el SR 3R, el
SHIGHTE ST T U1 Bidll. T RS 8 7% TR TR @ell
AN, HROT THT FHQUITAT IEH A I STSTRIT HaeT BN
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YA
SMC
£ 5 L . SAC
N
E C
\E SAR/D
SMR
0 >
SRICE] Q "
M . .2

A,

OX = 37& - IUIe

QY = 3¢ - ffha, @9, a=il
SAR = 3[TpIeid IR =i
SMR = 3&hTel i ar=it
SAC = STHBRI IR G
SMC = s/cqaTeid dmid &g
E = wgefiy

M SR Jgeeaad 6T SRR %1 I &l HRYT

IAEHN T BT RN TS 21 ISP BRI AR RN et
TR 28 (AR > AC) dieaRdd Scargsd OQ Tae Sedes Bl o) el OP

TS fhua U B, YR ¥Eifhd 9T APBC Uael STM=T AT IcdIghiell
FHAATIRIAE T 2.

3.

der (LOSS) :
ARIGRIGERT STHAE BIENE] JBIATed SAIGHN qIcTel T HRrar

T, SR IISHTT T 210N fohHey 12rar RN TSl &) AT ST SIRTOn=AT
IRRRY e FH SR IR Y MMMt et e+ &_1ar Al (AR > AC),

Rt fAZANoT SHTpeli=an HERA SISO T HRell Jsl.

YA
OX - A& -3

SMC SAC oy - & - fmd, @, a=it
SAR - IR TR ar
7 SAC - sreqshTel TR T
//// @ SMR - sregeel deid st
SMC - srgeprei= g @

\{ SAR/D E- iger ¥q

e @ i
> T
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Y,

e OX = 3M& - Il

e OY = 3¢ - fobma, &d, ait

e SAR = 3cUdmIel AN &l Ish
e SAC = TP AR T deh
o SMR = 3(qBIci AT U<l d5h
e SMC = 3fHFRIA Wi @ I

A

Ygifdsd 9T PABC UdaT dieT S8+ S_1al ATl BROT Aol aweld Iaraahlel
JUIRT IR G 8T AT AR WA SR 872 (AR > AC).

IR BT FHANATET A FASK D, AP ARIGRIGaRT
T SUTGHIAT SATRERT T 75, ITehell, AT A TFATIR AT AT A
et fohar et el Ha RIaT Y Tehal.

.3.9 AFRiENiged wWile fRderelle wwed  (Long - Run
Equilibrium under Monopolistic Competition) :

RePpemadme ITRHEN TR ICATRRIAR Fd gcHiAed dad
FRAT A ARIGRIGART WO SR Yedi=al A 3N R piorcarer
UHRA FEF . TROMA: IIBIRIT Siegl ARIGRIGarT Wekiel Y& iR
BT FHATI, T THITHS BT BT IR 3h Ued SISTRME Ha¥ e,
TSTRYSAE A Y1 T HedeR FTSTRI a1 3Retell AN [AWRTer
ST, e gReM =UE Yedied ARME U @Rl god Bl fEwe
FeepTrd AR SfRea THT SR B SRS Y e FH
TR T HET AT,

ARIGRIGH WA el Jge TRenfia Bvararet dHid o=t =
Rmid @9 = IRRRY 9 = IRRR @9 (MR = MC = AR = AC) 37t Rercht
o @I RN

Tt fIgelwo srgpeli=an Heram Yéiet FH1T TC el Asa.
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YA

LMC
‘E . A LAC
B ‘)
E LAR/D
LMR
@) » X
EIES] Q
AT . .8

e OX = 3J& - IdIcA

e OY = 3781 - fobvd, &, =it

e LAR = fIE@Teid WRINRI U<l I5h
e LMR = fH®ri dmia w=i as
e LAC = RE®RIM RN @4 a5

e LMC = f¥femeid iWid @ 9%

+ € = vg i

el AMFHamed ‘OX’ J&TaR SAE T ‘0Y’ &R fhaa, @9 g am=i
I oM. ‘E’ Al ARieRigad e fAedrel Swier TReNfid Sl 37z,
HRY ‘E’ figsilas MR = MC @Ra AR = AC & ARieR) ez g
TAAIARIIS! TP IRTetel! T o1 BN, FHaRSme Jel ‘OQ’ Tae Sedred
U4 TR P ‘OP’ & i fhAd SoTRMed SR 8. e
Rerfmed 3N @ T T T Bt PHROT YERT HT<T BIOTRT IR Il &1
Y= IRRN WAUgs! 3. (AR = AC) 31 Rerefielt =1 %7 - =1 drer Rerh
A Ted 9. feddemadimed AReRIga W) Sced Yeardr e
I SIS TEHNE TR AP T ITeT G, AR
ARIGRIGERT TIERiTA QeI ANTUT b & BRI 31 FAaredh .

.8 Wanerga Wyt favgy qof wwuf (MONOPOLISTIC

COMPETITION VERSES PERFECT COMPETITION) :

O WYl g ARIGRI AT Qe WD TOIRKN H A&TT A0
ARIGRIgET WeieTd ToRIOme A AAmd. FURe: Qo7 [deha o
e 9 IR fahd, TR Y&a= gard A ooy fAeiee, 9éra e, o
Rercht 3. IR MUY ARGRIGeRT ToRML T IR, ATF 3R el -t
qUT eI} RS ARIGRIGART ST SIRIATN Feg. HeRIGRIGaR JIoTR I30T &
quT IqEfeTT 3 STeRiIT JFTe! 3MR. AeRIGNIgaR] waelt JMfor qut =ert a1 Qraiciet
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3% IR Ui A1 A WEAdid fRIgN SEifdaa. P wearen
GGieaR U qut et oYy AeRiaRIgas waelt Iiciier e qeifad Jgel.

TeRIQRIgaRT et

Monopolistic Competition

qof wqerf

Perfect Competition

ARGRIgHR  WoHed  fawaeTs
EASNEIEASRICE RSN RT I

O WEAE SR Sieied
EESNEIRIRGIN BRI

HRIGRIGaT eiiet AT ash &
quf AT qUT SAdrers ARl o)
Al ARIGRIVET oISl S Faradh
3l

o [INA AR a6 & 9O
Jafeies oX STeTN FHIAR ST
.

ARIGRIgeRT e Sofaydd
IET HH Bl S AT fhAen
SIRd 3T ST,

[ WHEE SR Algdl
TR Odel ST 9 SN

A ETereaT TRTER I,

ARIGRIgeRT WEHE] RN =il
& Rmia g=iven SRd SN,
(AR > MR) &R fah
TS Seree/ fgha fhad
P SadNd.

O WS WRR AN &
R Tei=ar SRR 3.
(AR = MR)

U WeHey faeh! arefavaret
U Y& O UG $has
AR ST el .

O WS e el

e [IE’ T (RG] IR
SRIESASEICH

‘ST AR ISIRT
TR IR STG B,

ARGRIgHRT W e
UM UG o9l Ui &

IR HAT T8

[ WHHE SeT  Sfhaned
UGl STl Ui &7 TR

ARIGRIeRT el YT Pl

IO TeERfel Y A1 ISIRMEd
e Brom fohwa R,

ARIGNIGaT  Wod  J&eigaR
fpadNrd A =t
(Selling Cost) 31aeid et ST

quT e ekl aTeraTe! daei=l
PIUTE TR fAsh! Tl e
ARG A8l S1eqeT SIfeRa 3

I[Icig HRIET AT e,
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3.4 IfaRawT emer nfor srprie™aT (EXCESS CAPACITY
AND INEFFICIENCY) :

ARIGRIGAT eI ScIGdh e ScAIG-IemTal o7 aiR el ATeN.
31 IS HROFMEN &7 SRIHT RIS o D IUIGT Bl RN, IS
fcRad emar i 8. AqeRged Wi fRgwee wHdie fREwTei
WG G4 gebreq] graad fdgure drErvaende S 9 e sfaiRed e
1T B, ARIGRIgaR e ScIG-TIGdl HE<H %! IS STl 9 Bl
3rerta i Rmid a<ht = Rmid @& (MR = MC) 31 UIdeier Scaree &41d T,
I SIET AN IR @9 81 FAad a1 HAIT B e o9 A
3feIiT ST IIcdIel I<ATGH Bicfel STt <41 fohmofl TRRRY @l Ioh ~IATH TTicdretl
3Metel . FEUToTd I dedrdell dd SRIAFIGEA Soagdes HHl Scara
BTl S, RO SAfRaRT & fmfor 8.

T ATl Stepeli=an e AAfdies e el Asa.

YA
A LMC | Ac
E. P B
B P 2 ---------
: E
; \AR/D
MR
0 R e
Q Q, A
ERICS]
IATHA . Q.4

I
e OX = 3M8& - IUe
OY = &1 - fna, @4, it
LAC = fReerei IR @ ash
LMR = feeferels mid il ash
LAR = el IRRRY o1<it ash
LMC = fEi@reis Jmia @< ah
€ = wgfig

3T RIS IEPIBT AdeRIgan e ward ‘E’ fdgsias
Bl AT FIeTaRAT Y& OQ Tae SeUe B g AT Iearerean Rerciiaedl Idigar
OP & v fAfRad defl STl AT ScedhTen B a1 figsTaes SRR @ aeprean
A e STUTEH SUAN 919 SR, 3N BN IEBNT OQ Tae ITEH
U IS B O OQ ITGANET TR Mg, T SAGHN 3Meil g OP
Tae! 3ad Asel Y St OP Yall Al 3MTe, A1 IeIaeh YGIqaR STofaydd fohd
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SR SIUINITST IedTe HHI Sieiel STy IRomAe: QQq Tae rfafert e fRmior
g,

rprdere (Inefficiency)

3FhTIETHAT B HeRIGRIgeRT eicilel HE<dTal Q1Y JFdT ST ATl STl
ARIGRIGART Wil Tl 90 IR Sare fae gz sdies
HIETA ST, I 3 THuT ITIG AT SIS BrIe Sletell 7.
3ren Rercfid IRNTRIRT UG ATefqudral 9acd Hid Aleid. HRY Scarad
Aefdcare Jerar WM TE B Bl SRIel T IR fdsh! arefavarael foei
fasn! fha i BRIl K. IR [HAT B BT aal fdsh! arge Sl o
el @ SR gdren fohaden qdivacara o fddeam Mo oamen &
IR TR ISR G A6 HRUIN TR BN TGN, A AeRIQRIgad
WA YeA 1 JAPRIEH BTl S, HRYT IT Ygell AT PRIeFdan Iof araR
IAE YIS BRI ATerd. AreHe FRiGRIga aed AfiRad e fwmr
Bl

RN T4 fAdamTaeT 3 T2or A5 1 ARG efar nfor srprieman
el 3 STacdl Hae 3R, faPd: ARIGRIga e U 39ed &fvcrar ot
IR T BRI BT BRI Ied Od. IRuE: a1 sy ud=

.& WRITNIgaT wWed wfRRed= yfier (ROLE OF
ADVERTISING IN MONOPOLISTIC COMPETITION) :

[ WeHE I UHfOEl SR, O¥d deIRYSd fRe gieled
fEHcien o< sl S_TdT AT, IROTFS: 3T STSTRIC PIVITE] STexTd @ Hmdl
ARG TR, RIS ThAd SEd ST Sigo=ar gaiaran sty 3rgh Rerh
AT ARIGRAE] e il RUMT A9d. A5 e fAsha o7ifor
TRIER JMYNIG STaedl TG AMS AReNgad W e @9 IATs
3. IATE JBT AT G ! T ! T, A 3 Il Ol
SfeRTT @ & ekt erare U 9T ST,

YRR : ARIGRIGaRT AL AN aghral Reh ST BRI 98
TS MOOAAT BT Peled] el Sifexd @ fhar fassl @+ 9 =g
3T ARIGRIGA] e STHITRAET 3MTell I, 3Tl SfRIeaiel JAhydh
e M N TR PRE AGE SRRAR G bl Sl SR & &l
ARIGRIgaT e I arefdvarar Agwarer WeE AFel Sl ARIQRIgad
WEier fdeh! Eata 3 ddien A I SRIeT ORI Sifexid & Ugor fash!
T H107 3. AR : SRR bRl JEIet QI FhRIT det S
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q. Fifgeiiasiss SfERmel (Informative Advertisement) :

HRIGRIGaRT W 3T SRR TTEH i Afde IJeqrgral Alfgell Iugrret
P ST, AT SRR SEaeT ANTUIER IR HRUAMET w9l o) T2 STfRxr
ABRAETTNIS! Fedl ST, M TAS ORI Afad Ser= Jifedr
QU N SRR ST,

2. WY SR (Competitive Advertisement) :

ARIGRIGT e Welicqs SR a1 fash! arefvar=ar Sgeem e
FTBYYT S, 3N STRRRAGEAR ARIGRIGeRT Wehilel e ISR U]
IR fafdy TR aqie STl axg A HY IR R YSqd uIrT A
hXId.

yegeT SISIRYST TS ST FehR=AT SRRl el Aol I, SaRet
G ST NI {07 Hedl ST, T fash) arefaen S, o191 3id YRl ey
TRTTEFTEN, PUSa, Wi YTl 312 bR STIENId SIamT 1907 Ggra).

I, IOIRYSHEN 31 IS RIS bR HIS gfdel ST qoT
e, ey Siois I TR 8 NIRRT JUHIGT ST oM g=iait
ST, TG dekila eI, AFIeT YTl diecira Reid, T, S 990

PROGTA] RSS! PICAIC 3. 3h IRl SRR d FoR IRIIdIeT 3G
JHS[H STHIRT faehe S,

HARIGRIGART e fAshIaTEIRTTe! SRIOTRY Sfexir! YT Jeiel geaeizan
TR 3feep T HReAT Asel.

9. SR SUHITRITE TGl JoTaIared aid fohAdiaree Afael M.

R. MYMP PR FAM G SR Iq, Scdrarier fafder, i
BT FG-ITR FHTUARATS! SR HewaTeaT SR,

3. YRG! SRR ARIGRIGa Wi el IRzl AFUi a6 aSqd
SYTOTCT.

8. SRS TEP TG GG daied SIRaeh I,

4. SRS ToRUST el FHfor 8 9 Wemed e eoardt Scres
A T aTOR B+ SAIG BT

HRIGRIGeRT e BRI Y07 SR Felgos AR a1 Big Armof

qehTeAT T 9 GBI 98l 2.
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YA
D
p O\
P
fhra \
D | D :
0 >
Q Q Q X
T
IATHA . .§

Y,

e OX = & — 9=
e OY = &7 - fhwa

e DD = HrMld%

T Al OX &R FRIAT g oy &R fhra g@fdel IR,
P ‘DD’ & AFTiidsh PIoTTEl SexId Wd = HRal IR=AT HFTo=T
3. SRS TR T HeAMoR ARIGRIga Waed Arof ared. HRoT
THTEY TR JTEhrea FA1aR GROMH 8Nl d ST SR faenIaTeIsIs! STfavi
Pl ST T KA fAshial 919 dal a8 gIeliel fag 3. 3Mgpeivedl qeifdelet
‘D1D;’ @ 'D,D,’ & ARl s AaciaRIgaR] [eHed SR Saran HH1d Hedres
AT STetel! g8 SRifda.

.V R :

IR Tedet STSTRYS & qo7 et foham HerigRIe =R o 31quT e
fohaT ARIGRIgaRT W SR, A1 JOIRKN Fafod dfRes] o Tl
RIS A=A I, fashiad anfer fawdh IeH 2 1 SR Wy ARy 318
B O T TOIR AT SN g A, deRfele AiSelell & d6IRIS
AT IR G ARG Hgarall el S, M eeiiar e S
=g I gt W fad=m bl 8. 99 J@ AeRieRIgad Wl 9 3ol
et A1 YTl A Higed SN

.L TP

#* Monopolistic Competition :- ARIGRIGER [L-FF& IR IRAA
STIOTRT ARTGRIERT SIEAT SRR ST Jfree=] fa=g e

* Product Differentation :- IS - FRIGRIGAHRT LT FHAM TR DA
! TR AU STTGH T Bl
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* Selling Cost :- s @9 - xR A aeRvar SdEs sierar
fAhqaR el STOIRT @e, I STfeRiarst a9 sl Ao, Aied g% qu
ieNieT Geira AR Bl

* Excess Capacity :- ifaRew &mar - srieRIge Wed Yo Q=
T Gt UTeIel ScaTe SefTe. TReTHa: AfRer erar fmior 8r.

.\ W [ v¥H

0

% ARIGRIGAT 8 FeUIST B o AN AT e afiee=r |,
» HeRIGRIGA SIET STcadbIel THlel T Bl
» HeRIGRIGA STera fQEhTel ST SIS .
% ARIERIYE e g guf et Iiciier Vg T .

» ARIGRIgaRT Weilet IR &fFaT JNfor BRI e FeRaM W
G

% ARICRIGAT e faehiad /Siexwirar YfAeT .

D)

* 0

D)

LOCIR )

*

L)

)

o
o
o
o
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HCh-

gYCh-3]

3rquf wqefeite fae fAfFeacht snfor Seureq
fawges fAoia - 9T 2

(PRICING AND OUTPUT DECISIONS
UNDER IMPERFECT COMPETITION)

PART - 2
AT PR (OLIGOPOLY)

Y =T -

¥M.o IgW

RIA.9 UKl

WM. SrHSpRTE 3ref

9.3 STIIBRIA HeAye el

Q.8 THET MO IRFTHT eI PR TSR
9.4 fhAa dre=ar

WM& BIea / fapg

@Y AT g

[W.L R

WK AL Ae[TH

337.90 ISP

291.99 e [ v

31.0 I3 (OBJIECTIVES)

o  ITIIHRIAT 372 FHST ©or

o IAMABRIA aRRrcar= ==t HoT

o AT TSR T fHAT AT A FAMIPRIN Hecared] dRCATAR Febrer
TP
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R31.9 FwE=T INTRODUCTION)

SFABRT TR g0 = Yop Hewaran bR Al Sl Sedel
ToTRYST Qof Wt A A ). TR FRieR) STfYT AekiaRig e Wi Fafae
I AT STTIIBR MUY S=ATer JobT STOTRUST TR e, efepR &
ot Oligopoly a1 I/ ¥NiaR 8T, i Oligoi I 37ef ‘reusied’
31T 3G Pollein 3rem aef ‘fashar’ orm a8, qof WMo A1 ISR 3RIE
fashal ST AN, THE HARIGRISHI Baes Tebd fashaal a1 ISR <I=yelt feba
ARIGRIGERT ISR ST FHTOTRT fshel 3T FISTRIT R o) T8RO : *
&l SR 30T 90-93 T 3T HehR=AT fAshedidl wvean STefpRi A A
3 & FaieT AEBR Fafuemel I Thcl. JALTARAML 1. Fl i+ FaT
SIBRI ITIRT RIGHTA Al SRIeT TRY T fA=RIeT AT <UIra Aewar
P o1, FaRfor STIfoT sheeh S A= I+ e

3.3 IATYBRTET 3rf (MEANING OF OLIGOPOLY)

q. et . ReoR Ii=an A7, IeAEeR ot ol uRRerdt &Y, Sura v
IR & 3l JoTRAYTS SRV HIEl Saeseal Aol Sfogsar=a
FAERAH AET 3.

2. U1, SR 30T 297 I T, 91 prel eed faha iRawd I ad 9
PR IR AT Bl

Oligopoly refers to a market situation where there are a few
sellers (2 to 10) in a market, selling homogeneous or differentiated
products. Oligopoly is often described as ‘Competition among few.”

IR T ARATGHT 3N FHORT B, T IOIRIT Ble) Aolehd G
(faepal) et p_ed < IOIRYG OISl SIS R 8. Fedel JroRuS AL,
A, AR, B, HIFGeR, IS T 3. 916 STfIHR ggeri =g I,

R3M.3 FMASR IR JeAya AR (KEY ATTRIBICS
OF OLIGOPOLY MARKET)

STEIBR TSTRTET ATRIC=T JEITSHIOT R il
q. 31 fashar (Few Sellers) : 3R IR fashear odd wmed
NI, IYRU: ? Uell SR A1 90-93 3N AAK Yawdid a1 elicid
TSR fasheai=l AT STet. Jfefid & AaiaT ASIPR a3 Tebdl. 3Tqui
AT FETITA FPhR eI AT SISTRIT Aehia T HIF SR 0.
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_.UBFRFRNY  amffr faderi®s SS9 (Homogeneous  and
Differentiated Product) :

BN TSR fAhal Yol TR AN axcRard g
P!, YD STTRI FRIEBIIE 71, 39, JNMBR, I, o< AT SRl RTos!
TRIAT A SR 1T Fssfauaran S faohe TR STl

3. "R« (Interdependence) :

RERAATT 8 IFMABRIE 3T FAgwara dAafol 37l e 3e.
ST BRICT SeICP SITGH T TRIAAAT fohHciciier 9Ge a1 e (o1 ST
il Yei=ar ggeman fIaR R ). Tid IUed I1 ISR et
e IO FRUGTET T BRA SN ATl Y el v et
YelaR B IR Bsel I e W :3 €07 SR SAShTT HRIaT AT,

8. 9% Ba% odraer (High Cross Elasticities) :

TRAA=T AMONEE  SeIYBRIT 9o Badh ddiedbdl fagd Id.
TSR FAR SRAET ST IR SR GEIE b el aqal fobet
AEfIel TR e aRgRaTeaT AR AT SHIER IR &I JRiedT s A
PR TEh ISR G fAshearer g I HAT ML= all. Ird BRI a1

ISR aRAareA el 98e1 HRudR] STl HREAT I 7.

4, f&we arexeT (Price Rigidity) :

TAME dBT AAMIBRE SRR TR AT FH Hod el
PROGNGSN fhc B 3q0T IR BRA. AT WG U7 e, AeRIqR! o™i
ARIGRIgART WA fHAd FEsTest 98eid ATel. SCTpRE SR JEee
fasheam fohwct Al BT aral fAduaren 98T dhell TR SRl SITeame SR
THIOTRT SATI™T IR [hAe ! o] ATEhral AT JAIeATDhS T fauarar T
P AI¥AC FHST TR ISP NI I fhvd arefdedrny g
SCIEH AT AT TRLAT b Tefdeied $oR SeTad HIS M9l XA fhaa
AT E. IR TG G arefdeledn I@edre AN TT 8.
e Y FASK B FABRIE fbAad = el =rerd A3 ardran ).
T fachar fhwiil aTg TR T Hruamel e ReRcer €kl sacifadmd.

& . STIfevTe 3Mfor fashle= (Advertising and Selling Costs) :

ST BRIT I AT TRIIAT P B 3T & STHIGATAT IeTH
QOIS T e IR fAshia a1e Ty STUANITE! SERKIR Tq Aigel
YIS & el STl JATTIDHRY IR SSANRIEAT MU Sedrera fohad
BT ST ST WS B febar faeh! T fdeid e fash arefavaran gae
PR, AP g BTN ITEHIEIR Tehi1 fafde germ el S,

<. UehT IRIER TR %] %P1, fhelia g S.
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. fS IMHRATT | FHEET 39T (Different Size) :
SFEIPRICT SSRINTRIRT 7 ¥ SR fage A, Brel SR
BRI G TG IR TR Plel SRR JMMBR & FRARIT F2orora /et

¢. fafferear (Uncertainty) :

SR WHS IORUSTAT Jod JNIBRIT STGDT SR FHIONT
SFFfEeRIeT die S AR, T S 3M9ell Je! fORIa FHRogrn g SR
TR MG 3. 9T STeid B AT, JR LT FoAwIel ST AT el
g ORI fogd A, aRerme: fhad g Soaee fvgs foly oa sRyam

SIGHIAT SR WETHS JeaedT FgRa-Tdl [daR HR1a] AR, feId STeTerR
el TTRIFT ST IR A THNT iffFadce die ) drm.

Q. STINRIRATAT IRt faz el (Inconsistency about Firms

Behaviour) :
I JOIRRNS SEIFNRRAT HeEll THT HETHI BRI 9T PRl =

HEN TBBIY LT BRI, FEUIS AATABRIT SAIGDh 2T ITUEbI FCHTe= Tt
T AT, A1 IOIRIN IR IR Heft FednT R Bl Fo e fa=ivra

T NGB Al

q0. fagsfRre wmmoft as (Kinky Demand Curve) :

TR Welfdie AR aepren MR fAfPad . Td SRRl o
Hfee I, A5 SISUPRIT TEe Sel NN Sdeied! Hufarer dfiRgsls
HI THR IR S5 AT 9 LA A, PIORT SSANTHRN B aFe §
AT TReu™ SRR AN 9ghren 3MPR BT e 8 ffPed i aa
EY.

3.8 WA MO SR TSR IR (COLLUSIVE
AND NON-COLLUSIVE OLIGOPOLY MARKET) :

1. WIS Fae (Frit-Matchup) 31 icfiIeRTe afffdxor S JeRIa
Pt 3.
9. A FEBR (Collusive Oligopoly)
. SNITHA 3R (Non-Collusive Oligopoly)

. HIHHE A YPR AR (Collusive Oligopoly Market) :
3. WE IRnewiewd FAfFeauer sgvaRy AUR ad 9 @Y, & ISR
@ SR e [AfPadt a¥g fdhma g a1 qeciia waas o



4

0 SIIRYNT TR NI, INATAT I ITESHHR Uh HPRAT FHOT BN
(Understanding) S1Re@T 3T, 8 AR 9919 93] IS 31T AR
NI

TIR PRANW 9 AL fhwe, SIET ITos! ATETaTeaT TRl Bhedl Sk el
HRUGT Al 9 T AHIeREe RISl TRgg 3R,

FIERI 3TN SIS ATHINGSH [ FRRIER R e Selr. a1 g
Tge wermel, faerfafma, @@=t 3. "M e fhAd 9 Soaed serdifavd
FfefEd oy IFSIM oel ST, S 9PR - PRSI
REREATIRA AT 8o fhagg, Toeg wef, sfffedar onfor wef s.
R TREUIRIGS! FAAIGAR fhd - SGAfayad IHoRaM o oot
S, SUS WHI AT dgad el Aaiar) RIS draaei=ar ward ad
IR AT 5T & SO AT A T TwITd 3R

R IR ISR T S TR AN I,
q. fasRig (Cartel)
2. f&wa Ag<a (Price Leadership)

q. IR ISR IR (Non-Collusive Oligopoly Market) :

IRFTHT STUYBR TNIRIT U ThHGNIEd T hRd IIATd. BRI
SRFFHT JMIYBR IR YeTiHed P! YR folRaa srean sifeiRaa
IS ITEH 372rT A fAfFaciaEder eRR Helel TN, T Yol Scra
T e RfFediaeda Aol w@d: o9, srafa srn yer= Rl odmr 98
AN IR edh YSeT el Seares oy fhwa fAffecharscr=n
I gfe™ 31Ie AT ARl SIT.

q. Fera gl Sfoy
2. Uit Ragia fagfora AnTelt ae afcm

31.4 fHwe are=«n (PRICE RIGIDITY) :

AT TToxaT 8 SIS R IR S1id He<ard df¥nes omR. fheia
PRBR o BSl TedM Tafera fhag Rer 3a0 sreufiert S ddi=n
AT 3. HRYT FHMIBRICT FAST TEGT UG AT ARTHE a1 TSd
STOTTATATS! IRT fohAe T el TR SRRt Ua=ll AT I fohAe caTIetar
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FHH HAN. IR f[HFAIHS g RO SARHTAT AN Jredst 8c
B, AT SR SRH Ml qRdia fhwd arefavarar Fofa oeen T
vt O sed oA fhwa arefdd TR, aRumd: fhAa are wRem=n
Y= AR ST Ted 8 aRe fAgelvae SR FHo &) SIS RI
fohaa ard=an aredia e A, 7 fhaa ardiean araiia < A 3 =, omem
IRReNT PIRNE Fafdes Y& fhad Igaman IR 9 A g efSBR
fhAa dexan (Price Rigidity) STgwarRT 3. A7 SISTRRAE fhcll A1GR ST
& Wf, ARIGR! 3al ARISRIGa Weilel fHAMHL FEskn d8erd
eI,

1. dier R F fAgRa Anof aehrear WM SO RRe fohwd
TEHRYT ST - ETeflel AfeTeh Aigel M.

9. YT AT 37T 3TN,

2. PIVTE! THRAT ST T Bl AR el

3. TETRYUGHIA Tt fhcii 9 fadhel THTEMMT STl

g. TOTRYSAL fhAa T el S A1 (@Gl Y6 3f9edl aR<gAl T
TTEfIeaT TR Uea fovd drgdd rerd.

Y. T fAsheama O & T foRael fasheareaT acmeR Sacig 3.

&. Wi @< 5 (MC) & JMia J<it aserean (MR) 9T WRTIIHA STIOTRT STATaT.

R A= MR o o faGpfaa ARl aopredn TR
SFHTIBRIE fehHct TSRl T IBRYT JEITSAIT Sll s

YA

D

e, @, o
o
b
9]

39,
e DKD; = fagfra #rrl ash
AC = &1 - Icre

e OY = 2 - fhwa, &d, ur=it
e MC = Jmiq @d das%

e AC = IRNRI Ed I

e AR = IRRRI U=l

= ¥y
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R TP 0X &R G TR 0y feaR fhAa @ g o=t
Hifdel Mg, DKD & fagfa armol a o, smgpamed ‘B’ figred Twaat
TR ST 3718, HROT IHIeT oz [Saroht Aia @aran a6 (MC) & JHid
ITSAT IehTell T 8l SRTeiedl WA Bgd axed | Sl <1 Sl
MC = MC 3= Rercht fomior 8. oo Recimed 36 OQ Vg See+ o
W OP 71 fFmdi e @=a. o1 i 96 wewm %1 fsd
IFATHREMA Nt fhAeiial sact HRogral T, Riar fdhwdiia g1 Bedrs $oR Uean
fHAia SIRG O R I AN SCvrel Sae I, WU Jal Mo
ST B ge ed @, d99 fhed adEl el Teeage fhed
TTCfIVE! BRIGHR ST AT, ASHINT FIMIBRIT SAE JSmHTh fhma Rer
ST YT Bl ST, ATerra fobaet arexel (Price Rigidity) R wvrdra.

quT 9T JS3T STNAT T SURLIT Bl &, FHOT SR eIl Sced &and
IR ST 31T YeI=ar AN dee] HedT JISTEIBRIT fohad deR Wed.
BT ? Y TR TNl T ST A,

9. S GHid I8 A7 fhwe drevan (Changes in Production

Costs and Price Rigidity) :

SIIHRIT IR S T 16 IR TC SATal fhAd gaerd
R BRoT A1 Rerdiard! Sien Hia w4 aep &1 g AFToN ashream Bl ISeied
TS I TR IehTell BT aReil ST SR 12 eran FHeiel SR
Y. TRTFAT: Y& e el gae Had =Y.

IR AT SMFNGAR GG TN IIC FHT T
YA

Y,

e OX = 378 - IdIeH

o OY = 3787 - &4, fhmq, umht
e AR = WRRRI Uit Ich

e MR = J¥iq ur<it I

e MC = Wid @< %
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e DKD = fagfed armh asp
.+ E = Wi

el ‘B’ figred afgen el FRenfia Siem o, 1 FHaleaRd
OQ g SdEA g OP & fdhwa fAf¥ad 8. Tard sielen sgd MCy 31 Thlgar
ST 8. A Td 94t 37ell o™l Al G &9 ash (MC4) & fagfaa
AR ashTeAT W TSeled] WRTIGTa Qi STl Jshlell aRel BgH S, IRoTH:
E, a1 fiqq =1 Iwaiet SRefid 8t 9 o Fcieredn Rerfias! Yeigar OP &4

2. 9rofie 9=t T fhwe SevaT (Changes in Demand and Price
Rigidity) :

AYPRIT AN Seotel fhaiid d8al HRIg ARl JTcTISIpRI
TSI W STEhTAT ARG die STedrd aNie! < fhad aréi= SRom
T AT <. IR : fFaa a1 Hears AFTlt Slevar=i STeRieT 31N,

Yeelc o TEI SAEH=Al AFvila 8 Bl e 8Ny el
ST AN d16 € STOTITIG! < Il aRA! [hAd PHHIE! B b
fhaa &N Fxom= YR TEG ST THONd fRAT Y RO SEHIhS
SISISS

MESF FAABRIT ARG d5eT Sl T a1 Igerd ey 8
B FHSI. aReT Fd fATIoT SfTeheir=al JerA AU Jelel S0 T HRall
RECH

YA

MC

A\

;EB Dig. D
i
s Q YL\
MR ‘MR,

ML 5. ;.3
Y,
e OX = 3M8& - I
e OY = 318 - e, &4, a=it
e DKD = fag:fera armoht ash
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e MR = J{Hid wi=it 96
+ B = ¥y

IR IMFIHS AAMIBRIT fHAT TSR ARMIRIS dGemran IR
B & A I 39T el AR, B’ figeiiat Sigemmed 0Q Yae Swred @ OP
& fohma ffTea 811, I Armiid a6 searges Scarerl /3 OQ 3% OQ;
VSt B, IReme: AR agh IoTdihs IR, AR a1 RRfeficRid Sieied
DiKiD; o1 RFGRa #Armelt g SEifdel omg. AFia st Siem a¥iE
SIIBRICIS fhAd AT Il Ae). T AIERE SR, PHRVT ARG SN Saof STTell
TR ST i T ash A1 fagsfet AN aghren e HITgTa Sy GROTH:
et OQ TR OQ;, VeI g8er. T fobad OP & By 31erar ReR 8.

IR 4 FATITTaHRT 3R TR DI SFSMIBRI AT STBTFRIS
fa ReR Saeht o, R Armel ahrean aR e Foredn fhAa aesan
RIgeidasT PIE THRA HHTT 7 Hxal fhad ReR el O & FHoN.
T JAATEBRIT TR fhad w3 fAfPad 8, ar g = Rigeia g .

31.§.P1cd [ faspag (CARTEL) :

Picd I =T FaY Jora qwilRe e gfafeh dweelt (Sales
Agency) SirScien 3. =M FfifFe wken faffne SN aRRIT e
fasera (Cartel) g3 Yoy faot afdfFel dven o 8. AURIR: 37T
JAYHNI IR IFcel Scared, fohAd, IRRNe dIeT §. oAl R
PRI HIc / fashTe Hdleel S, BIcagaR RIS SIed JTSaT fHafor
BT NI I JHICEIR GG S, PIeeiay =0T 3quaNae! SMReet
Anti Trust Laws o1 § WRad MRTP Act o7 a/9R el STil. 997 37T
TSI 3 QU PIcdl [ORIeh HRIQ IRTEN SRS Fa UM HrAIGANI
IBIIC aR ped [ApNH/FRed AN IR, BT BRRRIA
TRIRITGEIR 1 Il 19 TR YehR WA A

faw~Ta/Frda

l

v v
Aot /HeIpd dIce QYT /STSIR AR BIce
(Perfect /Centralised Cartel) (Imperfect /Market Sharing Cartel)

9. §Yot | Fgta H1ea (Perfect / Centralised Cartel) :
d o a7 AR SMYTIAR Biled ST, 3R 3Tt TRI “FHAIS I 1 8



o

I Mevar=a TSI Aegad! del fhaa anfo Scures fawgess fofg ua
3R FRRKNE TRYAIIHR TG0 RIS FHRIG IARLIH ared el ST, dafdids
FEA I UIeTes) SRIATT Id ISARTHRIA FieT Tl &1 A TTileRIaR
RTEleT Are GaTel Bdel! ST (MR = MC).

R. qet /AT faumTol H1da (Imperfect / Market Sharing Cartel) :

TOIR fAWRTeN I & IOf IR STHITIPRIIS a3l fhwl 3Rauaran
FAERN fAUIRT T ThR 3. IR AWl srceamed axgean fhaa Ffderien
SIYPR TehT FRAT faelell SR, & Fe g foha Fffeaa SR sRiam
HI AETH BT BT I Bsdl Jrara fdaR PR, I YR a1 fohe
fAfEaaTeTar Aok Jga sav wd i Jafade Jeaiv svara f¥eR SRar.
fSHc SR Y= T HHia @ 81 Yeuean Uy FHia SRiaRIaR &
(MR = MC) Ir=it S&7ell Biefell S,

FICAd B Y MRS & AT JEIdd MFAGIR I Hal IJgel. INg
TFeYdl RIS SATAeD AFcIed] BlE] JfacTpediaR Hebral TI.

q. IIOTREE S SN 3R ‘A’ &TifT ‘B’

2. YT T HETHIGRYT FRYT J FHIAC ISR THIT aIey Ho 8
PIC oD HETITd SGANT .

3. 9 HIASC JGeT ehior ! axeRidie Scra o,

. B TINDHIY IS AT /NG IreH, fhAd g Udran e diel
3. 9r9d A0 e

YA YA YA

MC, MC, MC=MC,+MC,
= B/ AC pl N I //AC’ P\L /

P
EAWQV N2,
—F F R
MR
o] —q »x O — Q. »x O WQ > X
TP 3. ;A8

3Nl AT fAdaT=aT RIS 9 Yea faaRT Sefed oTed.
TS A’ ST ‘B’ SRl Yol Uil ScdIe B, BIodl Yer el Sedree
=1d I Aol S5 TR ARSI Sctel Sl a7 ARSI ST
Jdmia @@ (MC) o1ifor Fmid o<t (MR) o AISHY et ST SNl o
‘E’ i gmem MR, a1 gl MR = MC ot Rerlt a8, weireen
Rerfmed Brdegar OP & fhwa fRf¥ad Pell S, TR OQ &1 SET! o)
Rfdell IK. STgaR [Af¥ad Feledt SR Jal ‘A’ @ 9@ ‘B’ "
SIS et / B SR et S, RISl g Ul i Scare @
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fIaR SR, <1 IS T S W HHT RIS I USIIR ST SR
R Bl Sl 3 S¥ifidead e OQ = 0Q; + OQ; 3. T OQ
I OQ; TaeT R ‘A’ YéigaR TR OQ, TdeT iR ‘B’ UdigaR Sanfed
Hefl STl

A e 96t ‘A’ a1 Wi @9 & ‘B’ YAl e &
I ‘A’ TS TR SEH . ‘A’ Yo fAeuIRT 9T Y@ifhd ¥ APBC
AR S M P S B’ YN wd Bom=n PHIJ A1 Y@ifhd MRIEER
TYfdcTedT THATYET SR M. AIF IqTen 372l S B el Bl dreemed ‘A’ TN
SR %1 A, HRYT PHIORAT eI HfaRich ARIMeNeA fohedt W S &1 o
SN TR FeqTe TR O 3.

R31.9 {9 AF<T (PRICE LEADERSHIP) :

AT SNSRI AEward & JhR TSad.
31. Pl (Cartel)
9. fé#a g<a (Price Leadership)

el 3MIUr HIEAR AT ol . BICATONT fhwe] Aged & e
3fTT AE<ITdl UhR ANl ST, IFEA (b el A0 37 STl o <=
3R BICATAY & THRE! AR AT SHTAMRD HRRIAR SR A=,
I JIS IR & THERR IR A FIAYROIY fHAa A
ARG ST [T TR JARA@R A, AT AAMIBR  FIRISHA
SifAferer gR HRugrE fHHe A< 81 Ueh Il FhR ATe. Tl QT ISARTAe
FfRae SRR SHIYaIRS Feige Ml =al Hagdn 3fftr i gatderelt

q. fFam SeareT @+ st Ydig@R fhHe Ag<a (Price Leadership
by Low Cost Firm) :

TG dB AAMIBR IOIRYST ST Yeaidh! SR Q@G Jerar
A7 Y SRfdeiedn fhmiR SIga=el FRIG AR, A IUGT T FFeied]
YeIgaR AfFe SR fhea & gor BHT IIT. A1 ST 3RSl TN SN Sedra
TY IR Yo a1 [ RaeR deaRian 9aig A=dl. 713 1 fhAa
AT YelqaR fhad SRIAAMT SR S @d 0T JedliHEl ASHR
T e, Aher. I BB Bl SRy, fHAT Ageaniiel a1 ThRTE TCIBROT
JeTel ST SR B 5.
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YA
MC'B
= \ AC,B
ﬁﬁqﬁ, \ Mcl"fl AC_41
d 2{
_,3«7 D (Market Demand)
] E
AR/D
\MR
@) Q. Q 3 » X
Jedres
3T 3. ;.4

OX = 318 - IAeH
oY = & - fdma, @4
MC = Jmid @d a%
AC = IRRN @9 9%
MR = JHid a<it I¢b
AR = IR 91l a¢b

RN B ‘A’ g ‘B’ 120 I YedlT fAdemTrean Aedme! Sded 7.
7 I Yt ‘A’ & UE) 37e IcaTed Tt Yel 3718, Mk SfeaT T Jgr
A =1 T ‘Ea’ 91 figa ser omg. ‘B’ figzan fSamit MR = MC & Rerft gui
2. FHAETET IERIT Yol OP & g MuiNia oM. sk 0Q; TR
TG B

UQ ‘B’ = AR Pl aRae 39 fage A Y, A1 e e T SR
3. MHamed ‘Eg’ figed MR = MC & e 1of 81t &t <1 fdgaed ‘B’ 9dian
T g A’ YereT gord S 3fR. FHdeaRed ‘B’ 98 0Q, Tae Sedred e
TR OH’ & fhwa Ffea xa.

R fAaTaed o TSRt B b Sedred e fhaa Aqeamed
‘A JErET SAEH T B AR 9 ‘B’ I SeT WY SIRG 3. wEEE A
IEIgER fAfFad Ferel ‘OP’ & fhwd ‘B’ 98 fAf¥aa detean ‘*OH’ 9ar 3+ 1.
OP < OH A ‘A’ 1@ & &1 T Ear! Yel R foad fAfead
PRI ABR freardme S, w@iam ‘A’ 9éq fAfFad derelt ‘'OP’ & fdaa
‘B’ Yeien RaeRTaT ANTT.




&3
.UM | Tea Iu=T YEig@R fFHa Ag<a (Price Leadership by

Dominant Firm):

TIE JBT I T A DY, BRI Sl SSARTIG D!
fafre 9 NIRRT (HUT Raca defvid drel SRTdl. 3fefid 3fem gern
SISTRIT Uep R A¥TesT TG FHATOT SiTetell 3Ia. 372 gRReiT refree an
IARAFBS TNIRTE AJ<d ST I T IR IRfdeledt AT Td Y=l A9 FH_1ar
AN, T fAmaeier SR agardl axga e MR & aeiRuSd aovd
IR IR B JERE SRR Ul 3ol qeRd I e aToTRUST
BIcd UG X H6 bl J G031 ARIGR] [FHI0T s ekl TRy 3TN RO
PTE! PRASYR SN SN

TG JUIRT TS HETH AR GEIPIOIIA aREaT fohwel Sxfae SAor
T SISV ared fode A fAhvary A 9. oM Uen
Jae T 1 fapara.

TG /99T IROTRY Yt Sered Sy fhaa fAfFas e e O e

ST HERAT T HRell Jsel.
D S
A — y aﬁwﬁaﬁﬁzﬁmﬁqw
P
1 P AC
REVAV N\e
fem/ad  pl o/ \ E\\<<
2—-—-----E1
"I \ P [ Y
o D \MR MAR/D
- X >
Q Q Q 8
A’ ‘B’ T
R CRIER] >
3MTPeit ;&
RIS G Tefer It TR SiedT M.

9. TERT U] YEIT FISTRUSIS YGoT AN ST 37T
R TR ST YEIN TR Yeaidn Igat Aia @d ashyae Hifed 3.

TR TP SS & GRaST b 3MMe. rEeRIeR ‘DD’ & ISR AN agh
3. FHST JURG IR 96 OP; wael fhma fAffaa delt R a1 fhmisa
Qi Y& OP; Taa! fohwa e ool TR a1 fhweig i de=n PLE Taen
TG At Heehier. & faehl IRYS=AT Tget AR gae 3. 3ren Rerdid aea
SR AT faeh I o7,



&8

AT T SNUIT U OP wad) fhma fAffaa el TR PA Taar

XA A YediqaR Bisel. MO AF Tael XAl Jevd Ul YEigan aisa.
PHROT SRS THoT AFTel PF gael ag. PF = PA + AF

wRUrST GgpuT AR = g Yelie YRaaT + Jeva SROTAT Y a YRaaT

ST I foAd OP3 Ga@l 1 dhell TR AT fHAdiIN SeTRUSHIA o8
UG Udhe! IRLAT GRG0 FROIR &l 7 fhmiNg SoTRRie ol AFONeran 4
QRA3] JALE JFHUTAT YEIGAR hell STsel. INIel I Hifeciiaw mqend AR/ D &
TG U1 G AN Ish M. dERa SR Yerer weae '’ foigd
SRR STl 3. FHAITaRATE ga<g SRR Ul ‘OP’ & fobwar fAfdeard ah<al.
7 fowchien Hid /o Y& PA UdeT YRa3T RAN TR devd SROTRI U¢l AF
QIeT JRAGT Rl TR TISTRRIS GgvT sl /qggor ARl PF gag! 3ie.

. PF=PA+AF

3.99ed | fAdee Yfl@r fFWa Ag<a (Barometric Price
Leadership) :

SR NIRRT Q@S Faid $H, gwdl, Aidl 37l AU 9d |d
IS 779 3 3TN fhd SR el TR o1 Yo e / ArdeS det
3R =N, FdTe 96 & SgWalld 9T ST STRUSH BN &,
AT IISTRYSHIA AN BIUTRT S5 A& I1 YGIell aiTel S . TS
T Ye T o fheiia dhetel 9801 SoR Yo RIpRar. o 9t fhwd
fAffaa FT AT SR Yo fRaNdd™ e v B5d I AR Ha
3.

8. ATHP Yoigar fFAa Agsa (Price Leadership by Aggressive
Firm) :

TRITET STHTAT 3TRIT GHAT Uel 3ThHch BT STeg] fehwel €0 Sxa el
Y 3MMehHeh AT a3 UK. 37eT YelgaR fohd fffea dheamor
37 fdHcT IR I 7 FHROTAT SSRINT IR ST Tex S AR

Q31.L ORI :

ST IR Hlal Aioiehd fdehd IRERAAST™ ThHb NI e $HRa
NI T ISR STHTIEIPR 3T FEUIaTd. I SToTRI 3fcd i faeh SNfeam™
Y RERAL Thg Wl 3. a7 el fohd deemiet fhad drevar gRo
Rt ol ReR Savaran Te STEd TaT Bxal. PR fapig
IRTE . [T g B SIAYPRE W dRted SR, A
Tt ddEr  fhmi FuRe @k, P WA g
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BRI AANIA HE<d Tl ST fGT Ad. RO FHMABRI Pral
3T ST el STOTRYSTE! fag e AT

31.% I ey (CASE STUDY) :

YRAFE BRI STelel HICRIRINT 8 SAIRBRIC Teb ITH SeeR0l
i A3, IRAMER 9%8 HeA ufdell HICR I Jo Fhell. ‘Hindustan
Motors’ 3RI THSHRYT Ieiedl AT AICRIGARTE! Goard a1, G, e It e
TR BlE! AICRIGANT UM g9 Flel. 988 ALY AT Sletell ‘Premier
Automobiles Ltd.’ & e e BT, o<l BIAaed AR Afsharan Tl
T9g MRTP Act Jia WRAT AICRIGINME] 37id 9 i a1e Siiefl. 3™
3Tl T 1990 <A1 SUHMEN HRARN AIeRIGarmH el 14.31% 7t a6 agd
3.

fferepeeal Peadid MR HAICR MEAEl dreel AN &l o
RSTNITA FHTE AICRIGAN! SISTRFEN Ja9 el M. A GM, Ford, Honda,
Hyundai 3. o1 JHRY Al SRS T YRad BMW, Audi, Land
Rover IRE HeRTSl AICRTMS A AU 916 Sell 378, 379 fasdhd
RO T ISR AT JobT febwet Aqedl fage Al oR et Jat fohwret geray
WA I<ll. TICT SN FHErAl Iaeil erel gl ‘Tata Nano’ & AleR &a%
9 ARF HHRIT AT 3Mmoredl TR ‘Niesan Renault’ € AICR SOIRME 3 o
FRYIT [Pt amelt. aRorma: A ggue IRReE S dat A
el MRAME ST AlCRIGANTAE e /fAshie sTvare It &, el
G MR = MC fRercii=n e e fbad axfaedt .

IAMIBRICAI Wiellel IR AMUTE ARG T (Automobile
Industry) &= Iam.

9. 379 faeha
2. I UIEHh

3. REREAdT

% TehfoT T STIfOT favarees 9%
W, T AN M T

& . fhaa g

9. P 3.



&&

3371.90 IIHITT ;

e Oligopoly : FBR - i faehedi= IoIRYS

e Price Rigidity : fhad TTe3 - STEBRI fhaciia saat HRoIaNast fdshad
fohma ReR Sgvamen e .

e Cartel : fasn g/ &dd - MRS faght afafeh d=en

e Price Leadership : fhad A< - SeNBRIT SRS JAHTRae 53
FHRUGTET fhAT a8 YR 3T, AT Wi Yeiqar fohwe fAfPad deft
S

3I.99 W [ 99

9. BRI 372k AN aRicwiaR == 1.
2. IIYBRINT FTHT g T TR T .

Y. SABRRI b ~Tgears HpR .

o
o
o
o



&Y

YCch-3
fer agertt - TaRrIs fhma ager

HSh T -
3.9 g
3.2 UEA

3.3 U oY (T o) oA uge foha Ardsery fhwt agera
3.8 Rmid Ed ffaa gua
3.4 g fHd e
3.&  EKIicRol fhHd g

3.9 IEHI
3.0 I
3. g

3.9 Siige :-

anffes Rgeriare fbaa fAf3eh @3 g & ST Arfler &9 YehRvme el ST
T Toe FaER SRl RMid @9 = Rmia Soe a1 dagaR fhed
fAfPad FRA H1? T IR IR L. ARG SR Ieriern fAfdy
TEYNAl IR BHA (A MZeR BRA. I W4 ARG fhHcian 31N
SIS SRS FHRUT BRI 3772, T IISTa Sioate JeretvH ! :

q) TogeT ST SENTHRAT HI IGERi A FfFad B & i,

R) fhua AfFeci=n fafdy =maeRie dgeriian g BT

3.2 WS - INTRODUCTION)

foma fAfeach & afosan armht anfdr Raar a1 A9 TeHiaR STaeiET .
T 8 Q1 ©ceh 3eh i+l HHIdT . A1 e Scehie Hdhed™ ek B
FIERIS S SRR fhna ARaa wxdl e, e R
SIS 37T AFION = YRAQT A1 A<aran MUK Odel. a9 Rid @9 = Rmi
I T Tardl SFNDHR Fell. IR THRUN ST Tee] ST e febwdt
AT R & STTIT IT TSRO T,
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3.3 Qi &= (W 1frer) fahaer ugeret faha wreharg faret aqera

COST PLUS PRICING METHOD OR FULL COST
PRICING METHOD OR MARK-UP PRICING METHOD

g e fdma Jged fafdy AaiFl sleEel S, S Ak fama
ggaa (Mark-up pricing) Iot @ 31 fhid Iged, SRR @9 oA Igerd.
1 fobwrer agerivean e &t anfor f2=r < am o Sf=srsT At YfiepT Hg<ara

P = AVC + AFC + 1t (10% 71
3 P - #rharg fohwe / 9ot @ e
AVC — IRRRI 98era &4
AFC — IR ReRr @@=

T - |9l

Iaresh il Rywia A= gof aiftd Heuge @i Rid gggd
aTed. BRT I7 IEEiIT SAGHTE W90 G aget st 31for =mex e smmome
BEAICICIRECN|f

o1, gt It Jelel AT IR e HIharq fohd dlae.
AFC = = 33 m - Tafadie A1ham

L CSEIRED)
P - fAd, C — IRRRI 9o @4
Fully allocated Avg. Cost
P=C(1+M)
TehT PHIcdi~1h SRR AERAM A9V Hhad fhd Pig, ST TahT

IAEH AR TR g8lal Wd Rs. 500 31 37foT w1 e =R aroid) %1
15% Iifeot TR <A eI aga fohwe focht SRt ?

P =C@1+M)
= 500 (1 + 0.15)
= 500 (1.15)
P = 575
T "1k fhud A5 Rs. 575/-
® HH3TT A IgeRiTa Uk

e Merits and Demerits of Mark-up Pricing.

TOT — 9. I A YU : 7 TGN TGV T ST ATt THT ¥ QT AT
IRICATR & TG T AT 3TTR.
2. TToTY BT MRS : AT SAIEHIET SiY FroTd) BT SART Y AT Igeriia Resal.
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3. e 2 : SoEEd onfYr IEeRIS! e WY Bk R, T @
TgeRe e BN,

8. TRV WE IYA BNl : SIEHTE TAAH = < =0t e T T
BI97. T IGERTT IRLA SCIG & ool (=T,

A9 :9. AN Gelel - A TeRiiT haws IcaTaH @ ST o faaR fasre
a3 fohAd SRaaT AFTiaTe faaR =mEr arrar.

. Wt fER A W ygerha fhwa AfPad wxarm @ AR b
&

3. IS @Y B AT I : ISorT e & AT i SEeAvIRT I,
37T ISl AR SR fhAee! T SGeid EUR e ScIadh =1 AT
ERAIGRTAT T fwior 2.

8. IS G HISHIY ATEHS : ST ST AT TepTiell SR SIS
el ST A ISAdT IRNR] Ed HIe0) IITEE AN

3.3 Reig @ fFva wgua | Rmia ag fFwa gguw
MARGINAL COST PRICING METHOD

FdEERe) R @ [ T & e /RN FATHL fhAa
gRU WUE dORA SM. Waeime e (PSUs —  Public Sector
Undertakings) & IR&R! AlId RIS 91 SARTET Sl %! FHeaor &
A TR AISTD BN ATG HROT 8T SR RS T TBT HETHIDRT febeet
IR ST TR, S R w9 = Reia o a1 o e, i
FANM e PRGNS I IJUNRRAT (Pl Gl fdaR 7 F_an fhad
fAfFerciad) fmia @i faem PRaw.

o Ryie @ fwe anfdr Fecierd fhe gt 349 :-

R @ AT TagaR 3ft AReR) fhid TRargeiR SeAeR Sifoy
fciiaR S 9RO Il I SO0T ST U1, (JRAST I gaiel Sgpeiran
MR BT AT

y PA
MC
AC

AN :

D or AR

Q, MR
ERIESE

3Tt 3.9



Vo

f T — OPMC OPM

IreT — 0Q2 0Q1

foma A —MC = AR MC = MR - E fig
s-f

3TNl 5. 3.9 HEA 379U HeriaRIganT fohwel SMor Ryia @l fhaa I
T et o, Ry @ fhma € @1 i3l fAfPad 8 919 Rl @ ass &
IRRR) ST b IFIdT AFTON Tehlell Baall. AR Ry &= fba &1 0Q2
fdhar OPMC 351, SR 31101 &1 fohwciii ol Aacar) fhaedieh deft TR & fohwa
FH 3. PR ARIER! fHAa OPM I IR o1, 715 Rl @ iR
S fIaR Fell TR SR 9RG A, (0Q2 > 0Q1). =/ SR
JRRIA Rl @9 fhaa RaeRel R R Soed Aad 9 fhaa o
BRI AN, JHE TTEHTAT HIST BT 3MTe. I HRUMS Aot~ SelTHES
o Ryia &= f&Hwa gguei= uiEy (Merits and Demerits of Marginal
Cost Pricing) :
ﬂu‘l’_
9. g FN A T AN TN RIS TEHIT HRIET g
SURIRITE Wl ieehdT aTax.
. TRIA Seurad IMfYr fAH AreT : A T e e ared amfr
TS SIS ATGNIIS! HEd &Il
3. SRS @Y HH Al : REid @d Igerived SR IAE Seie Sced
Td HH Bl
8. Wse SanTen SR Ryl @ Fva wgrdge amie
HITOT dTG 2.

AN :

q. SefprerET AR ARE - REid T sgudme simemE (FR o 7
QPR fIaR Feotel AT

2. Wer= Frare fAeaantY : = Srern S AfRe s g fhaa B0
IR AT & I HEIeAT FHlebTa STARTAT ATEl.

3. ATY JTORT AT ATRY : Aoi+eh SN & Ygerd Aic=l THI amaRel
S SR AT GeEiren A TR Bsel Arel WA o A A8,
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3.4 dgeNred f¥%d ugwew MULTIPLE - PRODUCT
PRICING

YD BT JeATSTHER ThTd KT SAIGAIR NI AHAT TR
T 3P eAE TIR HRANT. T TR SAGRIReT & SeR<Aaey Iema
TehT a2 THHARIIT SiTeTell SGeT oI IR fohAilaR. il JIRUIF el & JTeTd
AR, SEERVNY Siefic GUUWRT ST FATE THRY AT ISIRRT ORI
! T & ITRId AT b, PIeRIcdr T FhR aTSTRI STOTeT R el RO
PICRICTN T SR B Bl ? Sl TR FHI+1 TgSTIIET B TRl i1
e fafdy SreAET ARy fHAT Svarl o STl |, 39l Jeiel Pral
AT HIRTRA 9= Bl YGeRi fohwd fAfEae sram o g,

q. RMOT 3fieRaY (Demand Interrelationship) :
ST BIsel;

MRA = ZE2 4 2 13.1
d@A d@A

MRB = &ZEE 4+ 22 13.2
dQE Pele):

3 A f0r B ® 91 Sde 3med. SieRer 13.1 7t dTRB / dQA
4 A 1 a1 [AhId T d1e SiTell TR el qROMH #9H B 9REA domirel
AU UgpuT M=l 1 9&ct el & agad. 999 13.2 Al dTRA / dQB
qe B 1 9L fAehia T d1g Siell oR <gTal 9RemM weH A 9RIA ol
fAGOTI=IT QU1 TNl T §ael STl & QRFa.

TR FHIBRUIE I 19 & ITHS SRS TR, T 37 311 &l &Y, B A
KA1 TRV T (dTRB) a6 81 ok A g fafosd are Siell o) &orord A
SN O] & IRERYRS 3edl. (Complimentary).

TR GHIBROME IoTdl T15] & UMD 3R TR, A I1 axg=an fafdsa are
I B IR Mo Tgut T S Sl %evlord & QM %], 93t as],
(Substitutes) 3T2.

R. SIS 3feRAIY (Product Inter-relationship) :

ST 3Teh ITITE SRTRTIT FHIUI SATEI el ST O U ordH Sedra-
TR ST IS FTRTeoTT THIONT Eicfel STIATd. JT2Mded! IuSIIS= S
T I qRAST & TR Sedrareal ARTIeR Sfdeiqd 3Tdl. S Ugleral AN
SR A TR SR SIEH Bifel STk AT e SaRre Sediaal aredt A




W

37T I IeaTeRIRe fhaa FraiRomare: Jut Iere anfdr Suscares ai=n
TGUT GROTH STWITRITAT SARTel. SR 3721 GROTHTET ST+ 7 H_ell SedIa ool )
I & T (optimum) 81 e e,

3. S|Te- 3T fh%=t (Production and Price) :-

R TEE] SCHETHRT SR a9 SedTe B 31e TR 79 U SedTa 8
MC = EMR 31 figeR ff?ad g5d. 39 MC = R @9 aie & EMR
OISl QepTa R Tt 81,

SERUNY TEE SWeA Ol & AU awjd Sed . A, B eifor C.
et A, B 3o C &1 e R o<ht s’Riet. MRA, MRB, 3ot MRC
TR IAGT A T HETHIDRY PRI A TR Jeldd GAral aaR el
AR

MC = MRA = MRB = MRC

1 GAGAR A, B 3101 C a1 axi=an Ry s R Sraiekie” srfiiet
TR T HETTHIBROT AT FHae] [ashall fohae] AR & e,

3.§ FRITRT fHAa (TRANSFER PRICING)

TEE SRR SR MBRM A B9 3N R BliaRM ol
SERRIAT FaRATIT FHRU TS ST, HISAT BRI FHRVM STRVAIATS!
SHGTHRAT I ThTa SHGTHI TS Tedh fhdl f[dHFT TR e, ARiel
TS g bl f[aTT &1 s %1 &g (Profit Centre) FHSivam . § favm
qHT TETHIBRUTEIE! IITART BRI PR 3Tl TN oA Siehid S8R &
TR IR, & ST IRGd FIeR T fhwcii=l sl o i gxaieren
et weorTer. wEoroTE o el webTe e e faTT Tare ek,
furmren faar < fhadien exaiaRyr fhaa o, gxaiaRoT fhaeiien axdiaxeT
Y 3R UK.

FHT Geh PR TIR PRI U 2. T BR S TRR 8o, I, B,
T3 3. I TR IO fAfdy M TR det ST, (JiAT SOvr Sudhu= =)
3T & HIN PR TIR BRAFT G2 TR TR BRUTAT ST HIhged
TRR fasa o, 1 fhwii & SUha G doniiell eRR fddd @ fhmdten

F2IT : I 3T T Teal Y, SKIRYT fHAT BT MhRAT S IRS! ha=i
TER HE FE AT
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9. BT UehTa T A< Bl

2. PR grEfo.

3. T HUIICT Heh SUHIIC IS SN i BT hg TR B,
. JAh SYHIN T ey,

4. WIS BRI A0 BOTR I TR HOT.

gieRoT fhwe fReiRom= 9 g -

9. TR gieRon {3 : 2 o aomRriier Armf anfer qrasagaR
2. AT EReAieiRoT e : I o= Tet SceEaran 3R &,
STUIGH Y ST 3RIeT TR SIIRKT el

3. AP fHAT Igue : A1 ISINR SAGTEd S ENTLRY
T ] febwel AT el S

FeaaReT fweiie wre [0 (Advantages of Transfer Price):-

q. YT ITRAUF TRl Ao : 7 AR g Siga duerer §d
AU STl HroTe A

Q. BT HETHIHNOT : 37 fHAige Aigan dueiran T FecHIaRuTal See Ahd
BN, TR AP SUHIIAT ThT AETHIBROMITS! el el Bl

3. B T : THMA HIARI IR, SCIORITHRS N TRIGR ISR ARTONRT PR
I TATES HIITT hre<ciral o4 .

8. WIS ATHRMA AY A : TF A Ho Ry g sm a=a

TGS HIGRN SABRGes AT EOR T S R ENeilel. A1 Higll JMbRIed
LM CICICRCENI

3.9 IR :-

q. qTeh3rY fHAe : ST SRS TGUT @ ST AR AR 6T AT SRSt
Ho Sl fHAd Prea rer Arehard fohwd fohvar = 31fdies fowa weorr.

2. TFSUTH fHa : S T SERIRR 37 IATG TepTdl Il Bl Tl
T SRR T fohHdT IEERTa STINT R il SgScaaH fohe FEoTTd.

3. IR fHae : Uara SERIRST TehT [AMRIIgH g1 favmme 3R Seared
1 fhwchen fadet S < fohaa w2oret SR foberet 219

8. R ygue : wd9fe SarFmd MR = MC a1 a<ar=n SeR fhd
A B F@d. R MC = MR a1 dwargaR AP 8 =oe Rmia @<
IR SATSTDT ST 21 A 3.
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3.0 IS Iy :-

T SATCHIAEA BN & BRY IeIET BRI, DR IAETNIS AR
e S TRR, 86, Ford A1l axga fERh doere fafder faumT 1T
foeprll TR HRA. S Sl & Hifeed -2 BR IS aoRa Qe @
g fhaa A Sadl. W 29 Wifeed Sl dSIRK gedl Ml i

e 9: T STERVIT AT SCHISTSH BT DIV e Igerd aroRe g ?
IR : T ISRV SR AT IS Ia=en 372,

T 2: IR SRR B S fHaciIa BT B 3aa ?

IR : SIRYT fFAAT HIN & WIS IS BRI DY VIS B
fHd Sad TR PR G HRTE faeh! HRAFT PR AR AT SR fehwet
PR

3. U¥A -

9. 0f T I T BN

2. HrdaTd fohwciral =t .

3. T A [Hire ORI I HII.

. R &9 IgEil T e NHIT @ IGeRT AIgul-id Sl &l arael!
SR o T .

y. IgScTTe fhHd ggeRire SMerar &=l

& . BRICRT fhHcl T BT <Y fhACT bl STHReA ST Il T IHRT 1.
fear forar.

9. 90f T Iqer.

2. R @ uged T Aesie S

3. IgScIre v ugya.

8. ERAIRoT fHHci Se.

<
<
<
<
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HYCh-3

gcch-3IA
fawer W fdhar Yeaie

YCTh VT -

3319 Sfie

3313 IKrE
3.3 AW

338 HeIuarAl Sl

334 HegWarA e

33§ ToINg I HeRIGRIeT el
339 IEYS

3L TN

3. IR

331.90 Y9

331.9 SR -

TRV ST WNeiTeTHHT 3R,

fHATNE ST ARISRTT FAdIel.
STAYSTTAT FeheaT 7RI

331.2 F=I1gAT (INTRODUCTION)

fhaa fAfSed HRamT AT WEHT T fhad emepRaY. I fhaade
fohar HeaWe 3 RN, fHAANEHS TEPIR, TSIRIER A0 HRIGRER B
RO BT & ST JRIel T TR 3TTR.
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331.3 f&werae far w9 (PRICE DISCRIMINATION)

ARIER oMY AETHIPRUMNIS! STV YRS Mdad 3. SIS
A FTATEAT UEhiT TS fHAT AMBRAY. Arerr=r faae fhar a9 geriery
(Discriminating Monopoly) 31 FUrdrd.

9. Mrs. John Robinson “Price Discrimination refers to the act of

selling the same article, produced under single control at different
prices to different buyers.”

S e e A7 fHATdE Fort Uebra im0l Sere heled!
UohTal HhReAT IR dITdvTesa] ATeehiT fafaer focitet et &=t 8.

331.8 Jeaar=ar Svar et fFaader=ar svar (DEGREES OF
PRICE DISCRIMINATION)

fAaierer 9 A omRd. a1 A 1. UL A R A gdemmmy
AieciedT 3TTed.
9. T2 A0 JIWg
2. fadha 2oft gavig
3. O Al g

9. 721 Aoft Yeg34 (First Degree Price Discrimination) :

v Aol fhad WS YBRK ARIGR YA AEdeR fafdy fhaa
JNMBHRAT. AL TH AT (UNit) R fhaet 3TepRel I, & IS STeRorgor
Jar=ar Sreeia g A, I et Siaex, afdher = a1 AR Har Id
Teieel e T STeprRal. a1 Reriia fashan W@ Praam Oqr. 95 TEchre
TP 8IS b, B UGHR AeRRIbgel a1 3Rl TRl Hedel ST HeM Soft
AvEral SRG aTR oA A9 AL oM Sgh . §.9 () A g A
TV 3R, gaR [y & s)¥ P1, P2, P3, P4, P5.... RiA 30w
U Y% WEHIAR ! fhAd SMpRelell Q™). Imed Jrgapra Aqor
FAITT PTG Beet S
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IS

o

U 00 0D TO0TUT <

=]

O D » X
AT . 331.9 (37)
e Aol gIde

2. fgeiia Soft ger¥g (Second Degree Price Discrimination) :-

Il YHRIT HRIGR Yeddh Trgeplell aTTed fhAe 7 SMeprRa Wrgebie=an fafde
TS AT fhAd MR, FUT SR RIS TTCHE fAvRTeiel 3T 37Ifer
TS TCRITS! dvTes! oA SMePRell ST, a1 THRI STHERA Aq0f Aariiea
PTG ©Ielel ST AATEl. 3Tl shHich 9.9 (F) 7ed fecha Aol oW I dotell
IR, MR fAh™ IR 9 T TR dholel 3R g M M QIaTesall
fewell S P1, P2 oot P3 STeReiedT 378,

IR

X, X, X,
TR 3. 3379 ()
HrToft
3. i Soft ¥ Third Degree Price Discrimination :-

T GHRIT IR IR 6! fhAd SThRell S, o7 9Tk U
HNfeTehgeeal THHBIIRIT X SR, 7e0TS] Jedidh STSTRITG! fashel T fohma
Ul SART IR 3RS @R R A 3o, Teet FagRId v 8 ShR
I SR MG Al JeIeT JMGell SHHID §.9 (F) 7 T v Toavg W€
Folell 3T, AT S SR & fopAelt P 3oy P2 sdearen fawam.




WL

y
P, \ !
e
P, S
0 X X » X
IATHeAt . 331.9 (&)
ARTOR
Tt Soft i

394 YNSrAT ot fFaT FR AT HRRIIR SRar?

(CONDITIONS FOR PRICE DISCRIMINATION OR
WHEN PRICE DISCRIMINATION IS POSSIBLE?)

Teauaiet foRR) 2o & IR FdF JATgasd. JA90T T e Ao
A RN PIoT 31t ST IT= 3METaT oS

q. ¥imfer® sfER Geographical Distance :

SR S TSR UHHBIIRI G STciiel TR Jeawa ARIGRICT 39 Bidl. SR
HRNfeTep 3R HH SN TR S ISR QST fohaell HeRIaRTel HRICHR
IR L.

R. TRA gwIiwRr Transferability of Goods
HRIGR & IITRIT & e fhAc degiar 3R Srebell. SiroRle &1
A ORI IR, SRR BIUR ATl SR aKia SRR 29 3ol TR a%],

IR SUfAshearpe fhar AEAReATPpS STed.

3. Yot R Political barriers :

ST R i TohT QU G9T QeI &Sl ST, Sehd ATal. arl
BIIST HRIGRIC BI. T 3TRIT ATRTe STSTRI e fehen Serel.

8. STepTel JATOT TR X

SR QR TISIRI SR ST A0TSR PR A @ SR 1 SR
IRFATT SIS TR HRIGR ST fehAd MR ST STARRIE R STSTRI el eh
fohuet atmepTa.
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4, RGN TEY

SR ARBRA AHIND BTG GhTd ThREAT TGS HAT fhAa
JMBReN TR FRIGR YRS A0 fHAT 3Mpe Iehal. TT IRPR e B
AT fhHT 3ad. Ia1. IS i 3 eRTA AR 9 AadRieh RIS
TS IR

§. AR fFaa 4T
ST a1, & A fhar STy, g e ST, @ @@y fhwa
IR TS TR SIS W IR HHT fehwieT fadhedT S,

9. I .
gl STHIGRTT RIS IISTRRNel UehTd aqedl avTaTese fohmeiea

TR SFFNST SIS SFRMTAed! ARIGR fHATHRIIT SR T4 e 2repa.

¢ . fwrer anfor Tpora et dde
gl TR et SToT ST ToTa T MedAe ST, IR
ARIGR fhAaHE IR 16 TTehal.

Tt G IRReRTgS ARIGRTS fhATHE BRIGYR &34

33, fhuaue  ffr wemENiia w9l (PRICE

DISCRIMINATION ~ AND  EQUILIBRIUM  OF
MONOPOLIST) :-

fohAaver=n 372l 9 SvaT FHS[ SR T TR gl fb SR ARIGR
QTR STSTRTT JIATeS! fohad JMBRA 3Nt TR T He<H %1 Bl et ?
ARIGRT™ Aged (Equilibrium) P13 I<t 815e1 ? A1 Je-eaT STHTEHTIGT 3907
ARIGRTEAT HeTal 3TN &% NIG! SIedlell Bl Jfaddeian MR Sl
.
9. QI TGS ISTRUST ST A T B ST TR
2. AR FSTRYSHIS AN SAafrehal T 3R,
3. ‘A’ 7 SEIRYSE IR AR aferera Y o,
%. ‘B’ AT IIoTRYSeT AN STafeieha SR 1.
4, ARIGR HETH AHT FABIITTST TR Bl

3MP<H 6. &.2 A fhwe fANE ST STHIRIT Tger HY 3R &
TEC Pefel 3MMR. JMMHAT . §.3 T W {1 378 o9 A, B 37for C. A i B 2
3 I FISTR 3712 TR ‘C’ AT 3MPeid Scae 3oy e feiel 3Te.
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SEICH]
3ot 3312

3Tl Sh. 331.Q ALY IR A 37T ITGIR B & 3TshH FHHI oAaferes ARTel
I SIRG odted AN STIedes TR e AR agh 37T MR dsh SRTaRTes
3. 3elt ‘C’ 7ed Thfad MR St MR 3MfoT MR, 24T SROIEIR TaR SiTell
3R, &R SR MC a5 & Tfd MR dsbrem ‘R’ a1 fdgg oea. @ ‘R’ figaR
fApuarag ITET 8 OM $cd 3REH o Q! ISR HRIGRIB S [AHRTel ST
TS TSl N1 LR @ 99iR A g 9/R B Agfiet MR, 30T MR, a1 Ryid
ST ITART Bl IR OM; 30T OM, Ieied aR A G B #e 31gepd
faerer ST a1 Rercfia OP;, fohwat aTeiR ‘A’ 7182 [f¥er 81 TR OP,, fhadt aeiR
B wrdl fAf¥ed 210, HexiaRTeN T & 3igal C JHR BRDA AT 2. IR A
78 BT Py LE; N 378 TR S6IR B 72 %1 P, LE, M StahT 3718, =0
ARIGR A I ISR &9 el fhaedl 3 W ThT HETHIBRYl B
KET

MC

3919 Jraye fFar sy fFwa favsw (DUMPING OR
INTERNATIONAL PRICE DISCRIMINATION)

Y & e fANGHren ThR 3R, ARER Sl SRIIG SR
ORI 3T I, STR< fApuarael fohid it vl QA o Jeierid
TRIANS! SR HA MBRAT TAB! T SRRIE T fhwe fave oy 7T,

Dumping refers to the situation where the monopolist enjoys
a monopoly power in the home market and accepts a competitive
price in the world market.

3ager wgurel a7t Rercht Ryl fadhan &1 Swiarid IR ARIGRIGER
S fHAa STTHRaT A A fAshel SRS SR q07 SEgR BT fobwet
JMBHRAT. BT ARIGR QI IR fhAa FfFart! SRRt oRTal @R ARG T




(A

RAGITIR oft fa fAfead Sger o Rawral. a7 fhmiien JoHa simetl o ot
3 e Raear.

Jo < AP B ATEF HRA! o MUY AT I1G, MM . §.3 HeH I
SRR fhaa faves fhar sy aradeiel e, agemed ARy 3T MRy
Ioh ¥ IR IR 1=t <1fdy Ryiey st a6 &M, @R ARw 371 MRy ®
S IoRYSH ARIGRTE RN 3707 R o<t a6 o8, ARy 3Mfr
MRy T & 90f Sfafercs ATFTOT SREa. Sl 9uf et STSTR SR MG 3.

ERIC]
T 331.3

YA IR A = OPy SRR TR fdd = OPy TgoT
I = OM, T IR RAsheiet SaET = OL, S SoIRTT faderal
e = LM, o1 9=t = OMTRA, TG0 @d = OMT s, ARIGRTAT K0T
= STRA

TIA M NIV HRIGRT JABHRAA SR ST STNITS ITARTH
fohct SRifdelel oms. TTGR STRA &1 ThHUT F%1 ARIGR! Qval SR e,
37T IEERTIT ARIGR Qa! STSTRI el T e THT AERIBRUT H Ahal.

33.L T I

fApr STl & U WRAKIS SgRIE huel Mg ST HIRTTd 3Mfor
IMRPT St Aepa. YR & HI W31 V-10 AT AEEd 5. 93400/ -
1 A, B. 93400/ -. TR A AR ARG . Quoo/- o .

U 9 : Tl I AT PIOKIT bt I g A ?
IR : RN AL FIIART IS fobal ORI T Heawg A1 fhAat agerir=n
AR Potel IATe.




(R

e R : fApTT SIS HU UhTa AEISeId! YR 37Te! b a MR
PSS! fHAT BT 3R ?

IR : AN RIS AT HUIIAT SARBT b YT el HREAr
IS IHRB & B [T THS I SIohe SHRb SR T
HIAIA A1 SIRRAA dTeT G 37 Jffal W T g e aFN.
TS WRA & DU I TS FIdT e RIS SR [l STThTRs el

331.Q RIS

9. Vg fhar fHAavg =oel vl STHIGRITIIE! AT fhAd STehRoT
2. TN I v IR, S g At geudg Rl Aot e onfr g
Ao FeIg.

3. T A7 GeIWE FAATEROTIY FTERIT aToReT S,

8. S HeRIGR SRR IISIRTS Uehl Il fohAial SRl 3l AT T gt
fhAd SRR SIGIRIT Bl Sadl ATl Yo JAfdl RIS fohwaag
BRI

331.90 U9 [ W1 :-

9. YW S B 7

2. JoanerT fafdy v e Fh.

3. JoANGTAT AT =l DI

8. oINS HARIGRIAT hegl BRIGYR Sl o T .
Y. ARIGRTST SR AW B BRISYIR S<l A =i .
feur forar.

9. 92 A0 JIWg

2. fadha 2oft g

3. O Al g

8. Heawar=Al 31c

.

<
<
<
<
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HYCh-38

YcCh-3
HiSdell TheaTa JoaqTI=

(EVALUATING CAPITAL BUDGETS)

TSP TG -
8.9 e
8.3 UIE

%.3  Wisdel siaregshTar 37ef Mt A<
8.8 Hisdell QrFdbRiel IR

g.4 IR

%.§& U

8.9 Sfiigew

IR ThROT St JEIesMTel T kil
® iEaal JfQTSTa=bra fohar STeiRichedra 37ef g Hg<d FAST B,

® WiSdall A hTIeT IR R Hol.

8. UKATGAT

TS SUNNRIAL Sia¢ #gwd AR, RaeT g fhaa FMeRomer sRi
e Agwa STIRWRUIGT 3. HRUT SRR Sl NIRRT Hisdd I
P, S T HiSadlleR ST fohal IRamar emal A, Fvlord. SHReled
HiSTelTal ARY AR B T A IRATaT 07 JATqeFDh IR AN RIS
HiSTeTral ST IR PHlBoNgad BT AN, RIS Wiedel! QrsTaaehie
fohar sreRichedre ITRRAT SifteRy Hewar WM MR, 1 YR SOl
Hisdel Sreiichearar 31l MM Aewd FASH oS ahd Hisdell deRidhed TR
FROGRISIAT ARFY]Y TN VI % d IaU[h JegATaTeal qgert &l

qaTeT FehRUTI 313,
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8.3 Wisgell 3IigmadrEr wF T HE (MEANING AND
SIGNIFICANCE OF CAPITAL BUDGETING)

NSl SETSTI=hTeT foha TeiRiahedTel ‘ReR Ao Faxem+’ (Fixed
Asset Management), ‘JushH Jedich' (Project Evaluation), 3fefar “S9shA
geaAeq  (Project Appraisal), 39 SOigel SN, SRR Aquf
FIRIAT ATl HEwaral e Fulel Hisdel! JIQea=d 8. Hisderdl gard
RIS Wiedel! TeiRideardr 37ef FAS HUIRNIG Jeiel ARl el
EECIETH

HiSael JffiheT & STl gfeha 378, e TETeN SelRiRIds STeTe
3FeteT AT YU IS Said Awier Shedra Mae, e, fageror snfy
T T TR,

Capital budgeting is a process involving planning, analysis,

evaluation and selection of the most profitable projects for investing
the funds available to the firm.

Hieael Jficed Jaave el d&fem s, o feia SR
M= S S7fT ITFRT Fiea ATl SAHIG SR, STRIRIT IV o
AR aauehe™ el Sueey B15at aRid a1 e aR S IAA 9 SR
HiSTel I BRE! HRY! AT RIS 3. e Hisdel Jfefdhed &
SENRIRT IO AN 41 J0IR 38 T DIVAT TR Tl BIUR M2 ATawdt
ARIGE HeT. AT ST Higdell STefiehedrs Hatd 3Tl IR T,

o YiSqgell MfHhear™ WE fHar IR (Importance or Need of
Capital Budgeting) :

HiSTent riHeT HEwT Tl :-

q. et IRYM : Long-term Effects :-

Wigdell G Aol g Seihrere Hefea . BROT Hiedell Earal
fRoTaman uRdTaT, 6T & SrEdTeld R Fefe SNT.

R. SRR 997 : Profitability :-

Hiedell @ar vy & SeFRRIAT THRImeR 9RO FHRa. 37ed Fo
31f¥es T MBS <l TR 3RFG AU FHT 4 B TTehall T JhH B
YhAl. U@ PIUCTE! HiSdell SThA & FO HRUFSTE /el G N J
BEISEENCACIUGE

3. INAR 9 BT A A : Irreversibility :-
HiSael! Tgavaran ol Year SearoR a1 Saet el A el S




A

SRR @RS, SARGE! SHRUT TAAI TRAl, FRATDIY g TR HHaArIAl
IgeRT 3. T T el SRR, SUHH AL 98 TSl TR a1 MR T
TR T . S HiSdel SiarSaadRid (v & Io fraRi e drer.

8. e Tfor 3rfaf3rerar +¥t #39 : Long-term Effects :-

YrSdel TIhId WIS SYHHTE FaMvT SNy Foifdee S™aal. &1
STHAT SeBTeA ST, e, IRl 3. Job WidSIe &1 SUhARIS €ich
37T SAFRIT I FROART AT B, SO 9 ek SN 3o, Aehedl ATl Tl
BIET Gich ST AAFRTAT STITAT FHHT BHRAT JNMATER o SRS ATHEIR
NI

4. eTqUIetaR AfdFHe qRamaT : Maximum Returns on Investment:-

TG SUSHARIG Eich 0T AT MDA AR THIA! SIS
Poll TR T IUHAKI BT redal Aal HRYT Tl IThHTT I T B hoe
I T FTPT Ircfao) 8 S

& YfAsITeier @9 9¥=HT : Future Cost Structure :-
TURRIZAT THRITER YROTH HRUIRT T oS e 8. Sael &9 BHId
P 9 AR 3R daerd A Hehed JIRA! FHSTel STl arges Wiasawiier S

9. HATEHTET JeTad 919 - Optimum Utilisation of Resources :-

S A & AIRAI S, M e Jakiad iR 8ol
RO M8, NS S RIS sawaddr SR, § e wisaen
SR T B,

(. FIRATYHY fAofy ufdkar : Managerial Decision Making :-
ELRATTD 1Y R Ffha &) IO IS el Hewaqol Sl
A1 7 FeReIe g fAorg fshad Hieden 1eiNidhed & Faid Aol Tch INId!.

8.8 Misaoll AAHHATN | ESI=ABII gra=am (STEPS IN
CAPITAL BUDGETING)

Hieael feRiTe MR § S1edd I g STaes . e 3R
ol 3rid faRyde® = AT, § ol o & TR sRiTa et fafdy
IR HifTeledT STed. T TR 37T I JEIesHTo el Asa.

9. T AEUS SAEiET MY - Search for New Investment
Proposal :-

SERRABS b IaU[h T A T, T SRAAL Fare
SR T BT IUTRT SRATG SRR RIPRIET. Tt IRBRI ROl S
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JgRerdl g ufdge, drifore Rer, T3H UK Tcdhi=n IRNR =R 8o
TP .

2. YT TR0 - Classification of Projects :-
Hisdell Td FANIERUTIE! Thedial aHienxvT AT M. & TBRol
IS JEITTHTO Rl ISl
37) YR Shed - Modernization Projects
¥) S@¥Ie 9T -Maintenance Projects
%) Faffid 9ehed - Innovation Projects
3) IR 3ol SNIRMAT fIANIaRvI 9&hed - Projects  for

Expansion of Existing Markets
3) ] SUEATAT NS 3R¥Felel Uhed - Projects for increasing the

output of the existing products.
3) T9 PHUE VIR Thed - Cost Reduction

3. Y - 19 favAwur : Cost Benefit Analysis :-

Hisaell FRipeERId Jeldd TRRY ool G- fageior 8. wisdent
EATA FI-A14 [ATeoTd @efiel Sreian faaR SHRrar aArm.
31) TR YaTETS SETS AT (F) WiSderr=a G Ao

8. JTavIe Y= AT : Measurement of Investment Worth :-

Hiedell STfHhedNiel HE<ara! JRRI 7urel Jaauestd g feRid #or
2. 8 R R (Discount Rate) TR geigd IR, A Jaauch oo
RO ST I Faeamed ol HRal I 9 g Hebed g
.

4, YhTdl IS YT : Feasibility Study :-
fraseten ybed & faxig, fauom, dife it snfie St dra
3TTE BT AT TGN DIl AT,

&. fAoiy 99 : Decision Making:-
TeheqredT gl & HE<ar=ll RN 318, RO 37799 Iy YehedTal) fHas
PR N 986 HRAl I L. e IRNR AR Heeerar fooly samar e

9. 3HeTTSIETl : Implementation :-

AR IRRME ST9YT S Yehod RSl T YhodTa SHAgSTavil HRol @
Jelel TRIRIC STTENT 3R FUISiel AT el Seh Tl godTel Siet.

L. W= 3MeTaT : Performance Review :-

HiSaell ST HaReId 3Tl BUl 8 7 IRRIA SMfarT Mg, 3M Seaed
JHATA oA Selell e, THS TS IRdaR FaeHmme @d 8
anféra aRond A SRT BT ET= STeTdT S/l SARTAT. MehedTd U= a0l g
R SIS HRO 2 SETdT Sedes I 8Nl
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8.4 HRIIT

q) Hisaell NRib - Hisael TeRicvey & 3N ufthar MR, M TaErEn
SERIRIGS ST Iered ML= AU Ie! Said AHIeH Jhedrd Fas,
) Wicdell NGl WY SENRRIDAT T, SUFNRIAA e Mo

3) TR WiSdel feRiThed SEdI SRIIM® J IRAR IGed 4o THeATge o
wm&n&ﬁmﬂ?’?aﬂmwm

¥) SEFNRIGS ITee NI 3Mdh Jadv[d TKIAHed i SR 5
A SUMRT SR SRR RapRTar. Tegdl IRBHRT €R01, I FerfRerh
g 9ddeg, drfere Rerh, 959 3R Uchi=n IRNR IR B9 mavas
3.

8.& WA

Higaen TRihed BT B ?

Q) WiSdel 3NNiHT He<wd W PNI.

3) YiSael MRIHM TRST I BN
)WGWWWWW.
qreard feur forar -

q) HiSTel! IFETTIHD

Q) Wisdall ANLRIFHAT! TR

3) Wiedel eRimeqr=T e =

\/\./\/

<
<
<
<
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HYCh-38

YcCch-83

TeTavIeh FewTT=AT T

937.9 e

g2 IR

¢3.3 YTk eI Tl
g3 URATAT A Tgell

9314 e aHe Iod agd

931§ T IRl &R Igd
QA I I

gL R

8.8 U™

831.9 I

AUk HeHTIATEAT TGl IO < TS SIoT.
ORATAT HIATE GG 3TN BT,
URATAT HIATILT TG TeTaT Tl

3T Rl &R Il FHS B

oC W N 0

831, UIGHAT

TRT SETSh SRR AT g A [EHae=T TRITER JNqeige Sl
BT HETHIPROT] Ifeecar=dl TS Tell 3R Thedial fFds HRIdr drT.
ST FhAHEd THT TR AT 3R I TY B! A RIS ITARTHR T2
3R T PIOTCAT BT MR IAITAT ST ARG Yehed faesal Iget ? SR
TR 3TIUT I Fpuiar TN $o Sa Mauie MR Suedren and
Thedral fAae He Agel.
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831, 3 YTaU[ YeAHTIT=AT Tgell

Techniqgues or Investment Appraisal or Methods of
Investment Appraisal or Investment Criteria.

JT2qeT
AU e < / JIaues eaTa-TeaT qgelt 1edl aaush Ry

AU & BRIEIR A fohdl ATl 8 TIRIGRIS! 3feh oA 3ferdT gt
U IR, AT IV Jee A+ g an faaR BRUIR SR,

9. Payback Period Method wRarar demadt dgd / IRaws wremadt 9gd
2. Net Present Value Method - NPV @ o™ 48 9gd
3. SftRia 9RamET & 9gd Internal Rate & Return Method

8.8 URAMEI HIAEH TGl | RS  PraEdl Qg
(PAYBACK PERIOD METHOD)

TRAET HIAGE Tgakiel Jea IRawe 9gd oRamal #is 9gd (Pay off
Method, Pay out Method) &l =R, IENT AT Pelell Jaue fobeht
FHradd Wa Bed @ Hrenadidl R demadl gd 3™ . &
FTAEE B Jodetell ITHH TR HEd T PG Rabs Hlemas! dgd
U, Sehed JeaHTa=TE &l Sard it 9gd 3Te.

N IGNGEIR el wreast Aiked sRoarndt géie g amR el
S

Original Investment
Annual Cash Flow

Pay back period =

g JAaUh
qIep ING VT

QRG] PN =

Yeh T YRCITET hlIeTgell Sidel HHY I dael df Yhed RapRUINT Iy
.

JAST ‘37 MM ‘T’ T 4 TR UG TG HRUATT Ml TR
‘3’ THSIRIT deh eIl () FaTE &R F. 40,000 3R, TR ‘T’ THeAR[T dIfich
3RF YaTE ¥. 9,00,000 JATE. It AT AR T AT Q2! FehedTal IR
PTG AT BT Acia.



Qo

g% JaLP

e

Hhe 3 =

90 = 90 ¥
‘31’ YhHId TRehSra Bleds 90 IY 2.

4,00,000
Yhod = =4 qy
9,00,000

‘T’ ThHIIIel Rl Blael 4 ay 3.

IaH Yehed ‘9" T aav[eh RIpRvA A 3ile.

SR 9 I varE T e a e oRid W e I gaw
Uh BT B Y] 3T I T8 81 S JoTau[eplerIeR Asel. T Bleaaei=
ORI Slerad e SIS, 2 S0 gelol ISRV WL H.

T | wpuijaars | aiffe wamEr | e afis gwemEr
®) ®) ®)

q §0,000 93,000 90,000

Pl 0,000 30,000

3 94,000 84,000

8 93,000 §0,000

TRIeT IERVI TR Hreaed ¢ T e, PR 60,000 & JTAUD 8
e ORe Aol

"hid! AT (Ranking of Projects) :
PIATLT MR YT HHIRY AT ISl

Yehed <hTaTel AT
YT | RIS Jeavye | arfie ararar
A Lo,000 $0,000
B §0,000 94,000
C 40,000 90,000
D 30,000 90,000




%9
TRt SITERVTT IR HIAa JEATHIT B I8l

yhd | RS Jaaue | arffe warar | warar Fremadt | sHErt
9 R 3 g=3+3 4
A Lo,000 80,000 Q q
B §0,000 94,000 bt 3
C 40,000 90,000 4 b
D 30,000 90,000 3 R

FIel SIERVIT A &1 THATa WRAbhS HIA@E] i HHI Forel R a8
3R, TS & Jhed SHAIRIT F2H M. D Thedrenl 3 I AN SR
TN SHHARIT GIR 3T, Hehed B ST C STgeh RIg=a1 9 <o IUAMRR 3R

mmt@?ﬁ%{[ﬂ (Merits of Pay-back period method):

q) AN Ugd : ) UG ATIARIS! N7 FHSTITIS) St | SR

R) SMFHSIRITT AR : ORI NhSTRIAT FLEIPFIIT B TG ST T2

3) TR STARY U5 : Joderel Hisdel STele aygel 21 & SRR Jmfard
3R TS & TGl ST e,

) NI MO NEH : B! Theuned HiSaear=l AITAMET SR a0l
HOIT IR MM JFRATI HReledT TehedTd SITEH SR I A1 GReRAT
T[AaUeh IRATaT STaehy YT STTATRT ST,

WRAET HTAES e SN fhar #afer (Limitations of Pay-back
period method):

q) NPT (TR : ATAAINID § JIAUD BT Bacs ARSI AR HR
e, TR el =R <wie Fearn sl

R) STeIe IR : AT YGid Hhas STela IRl HT Hodsel A faaR Jeau[ehiar

YU CTehall. AT SESThTAT AT 39 Ukl f[aaR al.

3) Wabs FAGHREA WA f[IaR & : & Igd RAbs Hlgeas

TR T FheARL of Sl e Shs gotel Pl
8) THRIGS Gelel : Q@ Shedariel Jadue il BRQYR g fdhar fasd o
fesal AThs & TG goial Bl

gar.a e adw= Jor wga (NET PRESENT VALUE
METHOD)

I ggeira MR & Jo3<) fhaa e (Time vaue of Money). BIvrme!
Uhed] FHITae & Ae<ardl 3N, HIRUT SR FHlemael & I o HHl PRl
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S, SQERINY 37T Adelet ¥, 900 T Yo 8 T JuIR MAdletedl 3. 900
g AT, I IR ABTeierdl 900 UM Hod JMURET HHI TR, STRITdee!
STAT 900 IYA Hod U JuHGR fbell BUASRISR el 8 SIOIRRNe
HTSTERTER ST . SR ISIRKI TSGR 90% A TR d00 JuATel Tl
YR Iod B. 990 BRd. (S 900 + 0% NN ATeIER) FUST 900 + 90 =
$.990). U AT B. 900 ¥ Ul IR B. 990 SRISX 3N, aF
TETR B. 900 T T § . 939 TR A 1A Iehdle TSI Ted FEITIa.

(Principle of Discounting)

ST AfhATT STV AT Pt TR, 90% TG AT AT F. 990
o 4T & quIR =1 3. 900 b 3Tl Aema Present Value of Future
amount RIS eIE RHHSEE Ged 3™ WU, arel Principle of
Discounting f&ar e (gaar 9@) 39 UMM, IMed fuiies gcd &
HTSTER .

HidwRiiel 3eme JoAM@Teld Hod HIEUARIS! Jéiel gaATal aaR el
ST

DPV = Q + Q22+ Q33+ ..... + Q
(T+r) (1+r)° (1+1) (L+r)"

DPV - Discounted Present Value fS@T¢ ®ieeiel aH™ 44

N - Yehedrd YA - Life of the Project
r - fS=pige =X - Rate of Discount
Q. Q,,Q,...Q,fi® gzamr - Annual Returns

ege eI Hod HTEUIRIS! Jeidt g TR hel Sl

NPV = DPV - Initial Investment
eI oM Hod = feFpIee T 44 - & Jaavs

3T 371907 UehT Tedif~ieh SRRV HIERAT
e AdUE B. 000
UhedT YA - 2 O
P oHe R 90%
gfeed af IRdTET %. 000
ST @Y ORATET %, 3000
TR e oM e Prar.



g3

ppPv=_2 , @
(1+r) (1+1)

2000 3000
+ 2
(1+01) (1+0.)
2000 3000
=—+4 5
11 (LY
~ 2000 3000

= —
11 121

=1818.19+2479.34
DPV =4297.52

DPV =

3T 30T (e AT Hod i, TS Jeiel AT aR B,

Fas g Jed =SFBIee i 4 - & Jaavs
DPV

=4297.52 - 4000
NPV  =297.52

NPV = g gD AT e RIBRell Sigdt. SR NPV o o1
SR ¥. 4000 IR TR,

NPV =4297.52 - 5000 = -702.48

NPV 30T I Hehod RIepRell ST ATl

e g Heu Tl T

q) Jed1 fbad (Time value of Money) : a1 Igdia d&eT Fe<d U 3Tt
3R TS & Igd T 3.

Q) Ubhedredl HYUl STFAATET fAUR AT Igaa Fdhedredl |qUl YAl g
ORTET leraeirar faaR et S

3) ABMT UG : I7 UG dodd HEd  Thedredl o1 IMGATrT faaR B
ORI AT RN STEl 3TEdh RO RIS & Igd SelT S
JE0T T ABRY TR

e T e Ay :
q) I I SR fIER : & Jgd ot Siaid RATeArsT SR16R JAqeig Ie.
SR FeH T [aR &1 Igaiia dell ST T8,

R) IORARN ugd : A g faelse gAET 9 SMbeANeral WM g M
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3) IV STES : B Ugd GHSIvINT AT TS BRvT faerse 3nfor fawr ageian
MR AL 3TR.

) ST Y= JuGerd &l - & Ugd Hisdel T Tehodi= Sugerd 3=l
TR 3 G Tebedi+T 81 UG Sugerd el

837.§ IfeTIie gReTar &R 9gd INTERNAL RATE OF RETURN
METHOD

&1 ggeirel (Yield on investment) Jaauebiariel wamdr, (Marginal
Efficiency of Capital) wieaemat Rmia HRiewd SRE RO, Jhedre]

FaSmed & Uga ST FE<ardl ATell S, AT Igai Hehedral Fas HRUARIe!
3T Rl &R IR Sen S,

3TUTET ST TN T & JS HiSdell T FH e, Siarid Rardl &% &
3T R AT N KRR Feges e o & T A, worora Wiasam e
BT s & IS Y=l HiSdegad! aifest. Sid oRaTal &% SAaedTen
gelet ATl JIEIIM Bl A,

nl 1+r

far

C=R1+RZ+R3 ..... R

(1) (1+r)* (2+r)  (2+r)

febar
C=) DPV

3 C 0! Tohed @Y fohdl 4 Jaav[dh
RR,,R,...R, = dif¥e warar

N - T ST
r - SfcTe I e

3T I SR PIETARIS! I Jelet IaTe=vl ITg.
b T B. 3000
RENIPIEEIR SR
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gfgean gt oRamEr 5. 9900
ST AN ORATET B, 380
ST I & 90% (SToTER)

R AfEi=aT MR 0T R IRl R PG, Ahall NS Jaiel
LA AR BT Agel.

R N R, N R, R,
. S -

(L+1) (L+r)" (L+r)"  (1+r1)
_ 1100 N 2420

1+0.10 (1+10)2

1100 2420
=—1 >

11 (1)
_1100+2420

11 121

=1000+ 2000
3000 = 3020

Rl IV I3 AU & T TRl ST Hediel  dRoigge!
IR Hehed RIBRA STse.

3 oRamal &R (IRR) FaEgER SR IRR 3idWd ORamEr & & SR
JIOTRTT ATSTERIYET STRG 3ol TR Mehed RAPReT STEeT - a9 SR Tehiel
TR Fehed 3TTIel TR 51 Mehedrd (IRR) STcie 9ReTar &) SR el ok al
Yehed ReahRel SSe.

IRR 3ferfe qRerar <R 7or :
q) doet fAa (Time value of Money) : @@ T T IgeisMOT 41
TG S¥diet dobell Hatd QuaTd 3Tt 3T1R.

R) TheIT SMYAM : AT UG axdiel QIR Yehedreal Yol sl SRAIiall
RIS SaTE T HUaTd ATe 3718,

IRR 3ieiel ReTaT &% 919

q) iRl W=l Ao ¢ I gga I Wi &% INeEr A o Jifee
FHAT HH IR

R) HAT UG : & Ugd FHOUIN BR IS IR

3) TN 9ga : 3T IRl &R UG &l e YArjara M.
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8) Teaubra 9 : S WA &R GgaHEel Ag<arel a1 Bl A1 9gad
JAqut oAU TR FRET AN, GO AU IR hetell A<iel o) AT
TGl 3faeid HRem AT el

831.9 Y 3reg™= (CASE STUDY)

q) AT Ul FENMHS A JAdUH Febed ST JAed. IT Fehodieal TRadl

PIAFENTIR SHHIR] Tl

U | 2 [AavE e A vare af (%)
q R 3
A 24,000 24,000 3,000 3,000
30,000 Q0,000 90,000 4,000
C 30,000 90,000 90,000 90,000

R) ORI PTG AT WA Bl ISt

Yhd | Y YA | GRemE Fremast | want
9 R 3 b3
A 4,000 9 9
B 30,000 2 2
C 30,000 3 3

el IERVMT A T Thedral IRamdl BlAEs] 9 a9, B Jevedrdn qRarar
PIAEE R O TR C IT Yhedrdl YRTdT BIA@E 3 9N 2. GHR 90T it
FHAR! Al 38, A Bl Tdhed Faid HH! HIeadid G Jaauesrar sRarar oo

AN o (d
SiNied[g oo Fﬁ AheY [1dsall vilgel.

837.( AR

9. TTaUIh TeIHTITEAT < TGl 3Te. ST ) IRl Srefas 9gd, 9) s
T e Ugd, 9 %) feRie ORafram &R ggd

R. SUNNREN Felell Jdaves foscll dremaeid WRa Ao @1 Sreaiel gl
PHIAIE TG I T




)

3. Ma® o e qo8 9gaia e Jaauerd + ARl 9ed bt Skt g

IR ThHedra oA B Hhedid! (-ag el STl

¥, ST IRaATET SIS HiSderrl Rid BrRIeMdT = Ui, Isy viasarg o
BIRY e B 37T ddeied! Hisden o aigst.

83T.Q ¥

ORATAT BTG Tgaira JAETET 2 PRI I BT
AUk oA (edes oA Hod Igell T Bl
eTe e Hod TG ToRIY I .

IIU[h eAHTIT=AT SfeRTcl ORETaT SR Ggeiran SAerdT &4,
ofreaara < fort.

q) OREIET BreTael g

R) e ae Hed agd

3) ST IR R dgd

oM o w N o

o2
3
o
3



