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Please check whether you have got the right question paper.
All questions are compulsory.

Figures to the right indicate full marks.
Oraw neat diagrams wherever necessary. -
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Q1 A. Explain the determination of real income with the help of Keynesian concepts of Aggregate Demand 08
Function and Azzregate Supply Function. : :
B. Write a note on Inflationary gap. e _ 07
OR =
‘Explain the trade-off batween inflation and unemplayment Iniheshurt run. - 08
Explain meaning of non-accelerating inflation rate of unemployment {NAIRY). > 07

oo

Derive IS curve and bring out the factors that determine the'_siop-qf 1Scurve. 08

Explain the factors that determine the shift in the LM curve. = 07
i RS oS e

Bring out the effect of monetary influences onincome and iﬂfefgst‘ré’te-:in the I1S-LM model. 08

Explain the transmission mechanism and the crowding éu.t:bffet'f of fiscal policy in the 1S-LM model. 07

Q2

i

on

Discuss the expenditure switching pol:Cy to correct d:sequilibriurh iMhe balance of payments. 08

Explain the role of fiscal policy in correcting disequilibrium in thebalance of payments. o7
OR A

Explain the use afmonetarvand ﬁscaf pollc:es to achieve Intemal and extemal balance with the help of 08

Mundedll-Feming model.
Expiain the effectiveness of devaluatlon in terms of elastlcitv andabsorpt;on approach, 07

Qa3

= P

o n

'Salaetﬂitw answer aad rewnte the fullowmg statemeﬁts 07

>

Q4

T b hﬂnexpea&wemeiﬁed nattonal mcome is the sum of total expenditure incurred on
goodsamfservtces '
a Ffinal
I: Al
P o | -;; t m TS
v g 31 “ﬁﬂhﬁve s
S T mwm&m In aclosed economy consists of
U. C!RG .
‘ & GHIGHEM) ;aﬂ
. _d None of theabove
o3 E @mumdout on the basis of

[p.1.0]
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B. Validate the following statem 2 - A
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Income earned by self-employed people is called
a. Mixed income

b, Wages

c. Rent

d. None of the above

Human Development takes into accournt

a. Percapitaincome

b. Life expectancy

c. Level of literacy

d. Al of the above _
As per human Development Report 2015, HEI rankof India is
a. 125 !

b. 130
c 134
d. 140 :
GODP deflator = 3
___”‘TP‘[“‘T-X x 100
GDP atCurrent prices
b GOPat consr.antprieﬁs X‘iW E
c. CHHGHX-M) . ; X =

d. None of the: abovE 35

i, National income estimates i 'cgpltal gains

ii. GDP minus Depreciatm ‘

. Purchasing Power Paﬂtw' based on the prmcip‘lgof single price.

iv. India ranks among me@imw developmeat,group of countries.
Q4 Write short notes on any | ﬂwee* {'_ -";-' i o &

i, Product methud of easurement

ii.

fii.

iv.

V.
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