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() Residential status depends onl -
() Income earned in Indla I8 not taxed In the 3;’;‘ ?ha first prev
(lv) If the business s commaenced on 1 /2  oome from other SOUICEs r§' K
2 : loyee 1 IN° o from saldry fc
, deceased €MP is not an incom W g
jous year @)

Assessment year 2015-1 ‘— b

: (v) Family pension received by a ¥ ow 0

! (vi) Bonus of earller year recalved during the current prz
ear. A :

A \( s not a part of Gross Salary.

l- -
vil) Advance against sala
( x r?: indian Company 18 fully taxable:

(vill) Dividend received fro!
Gift recelved from mother I8 fully taxable.
tirement is full

y taxable £ "

eris taxed in the handsof

(ix
| (x)) Gratulty received by Govt. employee on re ?
: (b) Rawrlts the sentences by selecting proper 0PUCTS (Any 7
: () Income eamned by minor on the investments r;eag'; :V this fa
: e aminor e hisfather/ ¢ no e from ———
() Commission on sales received i?\/addmono tl?' salségz r?;z :/ salesman ik
< * Business ¢ Sala 2 ther v 4 eols
(1) Mediclaim premium paid by employer on the medical health policy of t;z Slr;:f‘;ov
3 e  Taxable perquisite e  Taxfree perquisite Nota pita T ot
§ (iv) If the residentlal property held for 35 months s sold, the resultant cap
: e LongTerm~~# ShortTerm ¢ Medium Term
d (v) Gift of Rs. 51,000 recalved from a frignd Is taxable to the extent of _ —
! P FO‘ Rs. 1,000 ¢ Rs. 51000 ¢ 7S 50,000
v ent received from open plot of FTy 0 [ el e "
. i gt ngsepProperty : i~ome from Business ” /\/Kcome {rom other eources (
(vil) The standard deduction on a family pension of As. 1,50,000 willbe ___——
¢ Rs. 50, “ As. 15,000 Nil . »
(viii) l(f: an assesseaoﬁys life insurance premium for Rs. 90,000 he is entitied to 2 deduction under section 80
of :
% Rs. 90,000 , Rs. 1,00,000 ¢ Nil
(ix) Mr. Anil is a person with a physical disability of 50%. He is entitled @ deduction under section 80 U of
e Rs.50,00Q ~¢ Rs. 100000 ¢ Nil
(x)  Mr. Dinkar eamns Saving Bank Interest of Rs. 90,000 during the previcus yeéar 2014-15. He is entitied 1o
a deduction under section 80 TTA of 2
e Rs.90000 ¢ Rs. 10000 Nil
(2 (a) Mr. Laxman Kumar gives you the following information for the year ended 31 .3.2015 (15)
Profit and Loss A/c for the year ended 31st March, 2015
Rs. Income Rs.
43,000 | By Gross Profit W B 2,50,000
22500 | =" Rent from subleting of house o=~ | 10,000
2000 | Amount received from LIC for maturgp
4,000 Insurance Policy gyt & 25,000
7000 | *  Dividend from Cooperative Bank ¢~ 25,000
4,000 | “ Interest on Saving Bank Account o;_/ . 13,000
59 11,000 |*  Profiton Sale of mport L
) 3000 eem@ % 20,000
11,000 :
Lo ®
5,000
b 2,29,000
ola 3,43,000
M. - : Tolzl 3,43,000
Laxman Kumar paid Rs. 8,000 toYzz'rdstollaga tuition fees for his children and invested Rs. 10,000 in term

deposit for 5 years with Bank of India:
ssment year 2015-16.

Compute total taxable income for
(2 (b) Mr. Rajan works as sales manager wi i .
5)weﬁ:teg 31st March 2015. ger with M/s Esquire Traders. He gives you the following information for the
alary per month — Rs. 11,000. 2 (15)
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