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Note :
1. All questions are compulsory.
2. Each question carries 20 marks.
3. Draw neat diagrams whenever necessary.

Q.1. Attempt any two of the following questions.
(A) Write the meaning and the scope of Macro Economics.
(B) Explain the following concepts.

(I) Gross Domestic Product

(IT) Gross National Product

(I1I) Personal Income
(C) Explain the various difficulties in measurement of the National Income.
Q.2. Attempt any two of the following questions.
(A) Write a note on Marginal Efficiency of the Capital.
(B) Explain the Say's law of the market.
(C) What is Keynes's Psychological law of Consumption?

Q.3. Attempt any two of the following questions.

(A) Explain the factors that determine the Money Supply.
(B) Write Keynes's approach to the Demand for Money.
(C) Explain the determinants of the Velocity of Money.

Q.4. Attempt any two of the following questions.

(A) Write the Primary Functions of the Commercial Banks.

(B) Explain the process of Multiple Credit Creation of the Commercial Bank.
(C) Write the Traditional Functions of the Central Bank

Q.5. Write explanatory notes. (Any Two) z

(A) Two sector circular flow of the National Income in a closed economy.
(B) Factors affecting the Consumption Function.

(C) RBI's approach to the measurement of Money Supply

(D) The Secondary functions of the Commercial Bank. -
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