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Instructions

1) All Questions are Compulsory.
2) Figures to the right indicate full marks.

GCkl

Q) Td Uy AT 3fed.

Q) Sudidaiet 3 qof 7ot geiad.

Q1. Multiple Choice Question. (Choose the Correct Answer) (Marks 50)
Q1LEgYgidY uy @E IR [Fas) (0T o)

1. ‘Economics is the study of mankind in the ordinary business of life’ . This definition
was given by : —3RITE TEUS SHa-redl TR AT HHAdSITdEl gl
e feetl gl -
a) Adam Smith. 3>8H &Y.
b) Lord Robbins. @Ts e
c) Alfred Marshall. 3{ehS HTRId.
)

d) Samuelson. ﬁmﬁ:r

2. A study of how increase in the corporate income tax rate , will affect the natural
unemployment rate is an example of : ﬁﬁ?(ﬁmﬂ)ﬁ CRGRGIEE!
SRIGHTRIAT 2RTaR HH1 URUMH ged a1 SR IETERUT g :

a) Macro Economics . THY U,

b) Descriptive Economics. T SHUTIRG.

c)  Micro Economics. g&H ST,

d) Normative Economics. 3exfardl SR

3. Under a free economy, prices are : Gadl AHJaRISfaid [ @reiteryH ol e

a) Regulated. AgfAd
b) Determined through free interplay of demand and supply.rlFTUﬁ 3{Tfor U¥dal
fame SexwigR Auila.

c) Partly regulated. .3i=rd: fHafid.
d) None of these. U0 HTala! ATEL.

4. Microeconomics deals with the study of economic entities. J&H
3T 31ffes Tt SaTaTeit Heied e,
a) Aggregate. UHUL.

b) Individual.
c) Macro. ¥HY
d) Socio. HTHTI®.



is an example of Macroeconomic theory. g8y
mfszma Rrgidre U IaTeR0T 3ie.
a) Theory of Production. 3l Rigid .
) Theory of Rent. @8 Rigid.
c) General Theory . 9THRT Rigid.
d) Theory of Profit. 7% R1Gid.

6. shows the rate at which a variable change. W FGAIR
ESECTOH

a) Slope. 3dX.

b) Equation . HIRU.

c) Function P,

d) Data.Sel.

7.An equation specifies the relationship between the variables. HHIHRUI
g Tey Ay @a.
a) Positive and normative. SHRIH® ST 3Texiicie.
Fiscal and monetary. f[adiia anfor anfifes.

b
Dependent and independent. T3 30T W3,

—— S nr e

c
d) Endogenous and exogenous. 3fdsiid 31for aTan.
8. Resources have uses. JATYATT IR 3Te.
) Limited. Halfed.
b) Unlimited. 3raffed.

c) Alternative. 9 e,
d) Particular. faQI.

It is also known as prescriptive economics. 8 MEFPE TSN WUH @A
ahmﬁwré

a) Positive . THRIHAD U,
b) Micro economics. J&H eI,
c) Normative economics. H& 3.
d) Economics. 3 d

10.Which of the following economic activities are included in the subject-matter of

Economics? 31T favard @refierie! Sioran e ferareeriar ga[w 3Hg?
a) Economic Activities related to Unlimited Wants. 3Faifed < defda anfdfe
[ERIETILS
b) Economic Activities related to Limited Resources. moifed Warht d&fa
e fopararan.
c) Both (a) and (b). Gl (3f) 3MfOr ().
BIEIR! e,

d) None of these.



>

11. To which factor, economic problem is basically related to: PIUT vewrel, nfdd
T HeaTd afid 318

a) Choice. fds.

b) Consumer's Selection Wiﬁ faas.

c) Firm Selection % fAgs.

d) None of these Uﬁﬁmﬁ:{'@

12. Who was the father of Economics ? 3URIRaATE S PI0T Bld?
a) |. B. Say . 314, &t ¥.
b) Malthus . HT{H.
c) Adam Smith . 3fosH 1Y,
d) Joan Robinson . ST Xifeg.

13. Which of the following is a central problem of every economy 2. e ININEE)
BV YA Sdae< Hedad! qHw 3g?

a) Abundance of resources . YUY HHTYH,

b) Scarcity of economic resources 3 TareAi HHaRar .

c) Poverty. T,

d) Moral values . Afdd® e,

14. Human wants are .W'{Eﬂ Gﬂ‘%ﬁ
~a) Unsatisfiable . HHATYMHRS.

b) Unlimited . 331G,

¢) Undefined . 3TGRYIS.

d) Limited . 7affed.

15. A basic assumption of economics is that : wﬁm%wmm
A
a) Wants are unllmlted 1 (g 3M1gd.
b) Incentives are irrelevant . WeHTg URHRIE 31T8.
c) Consumers are irrational. ATgd e omed .
d) Means are unlimited. 1Y 3aiG 38,

16. The amount of money that could be made by working instead of going to college
is best described as A o GITU?TIQHGﬁ B B bl HHAII
IS I e gU ol ST,

a) A fixed cost, FAfEd fdmd .

b) A sunk cost @3‘3@ fohor

c) An opportunity cost. et T @,

d) An external cost. IR ECE]

17. The most notable incentives in economics is YRl gatd
RCRIBR IR R RS

a) Profit. 9T .



b) Price. fdhHa.

c) Revenue. HgYd.
d) Goodwill. HagTdT.

18. Government can improve economic efficiency by correcting -+ NI

GURS 31Tl HTiemar guRs Wb,
a) Market failure SISIRUSHIA TR,
b) Inflation. HETTS .

c¢) Unemployment .SRISTTRT

d) BOP deficit TITERRIN T .

19. An is something that induces a person to act. Bl

Sreft 1Y $fTe Sit et Helt U Ugd Fa.,

a) Investment . TdqU[ .
b) Interest . &I,

c) Incentive .. Eﬂ?\“l'l_ei:l :

d) Income . 3dH.

—_— —

20. A country's depends on its ability to produce goods and services.
a) Demand. HITU(,
b) Standard of living. ITgUiHM |

)
)
c) Investment. T[ddUH .
d) Policy. &R0,

21.When the Government prints too much money, prices NI WHR T
a) Rise. T,
b) Fall. HHI gld .
¢) Remains constant. T:@’R'\Wé'ﬁ
d) Becomes zero. X[ 4.

22. The trade-off between Unemployment and inflation is explained with the help of
curve. SRISATRY $M1fT WIS evwgran TR g5k Hodi- Wy
el e,
a) Ricardian. R&1fgy.
b) Phillips. fiferay.
c) Marshall’s. ARfd,
d) Edgeworth’s. Tora¥].

23. allows countries to specialize in goods and services. Y[ aﬂ&rrfﬁr

—_———

Yaine Rl sxugrt et 29,
a) Production. 3¢,

b) Investment. Tdqu[es.



/‘

c) Trade. HMUR.
d) Consumption. SUHHT.

24. is a state where there is rise in the general price level.

T gdqrurv fhadien uraaid are gl amg it afkfRuch 3.
a) Deflation ﬁﬁm

)
b) Depressmn.ﬂﬂpl.
c) Prosperity. ﬂﬂ?sﬁ
d) Inflation .HRTTS.

25.The relationship between productivity and has important implications
for public pohcy JaeHareior wefld Yey
e RUTETST Heayul g Sed.

Investment .W.

Living standards. EuiAM.

)

)

c) Saving. §dd.

d) Consumption.Gq’lﬂTT.

Q2 Explain various types of cost. W fafdy UHR Wy . (Marks 10)

Q3 What is Revenue ? Explain the concept of Total Revenue , Average_Revenue
and Marginal Revenue. Aggc %UN B9 ?UHUN Hegd , SRR Heqd Sffor HHfd
Hegd g1 Y-l Wy DA (Marks 10)

Q4 Elaborate"Modern theory of Wage".“ﬂ'@ﬁm G{I?J?IEH i ﬁﬁ‘d $R0.(Marks 10)

Q5 State the features of Monopoly. FakiGRIE afrsed |, (Marks 10)

Q6 Write short note on : (Any 1) TTaR B U forgr : (@Yol 1) (Marks 10)
a. Law of Variable Proportion. IRUTH yarg Haw

b. Money Cost and OpportunityCost. TRITeld @ f1ftr depfcts Td
C. Innovation theory by Schumpeter. Wmﬁaua’cf:{ firgid.
d. Wastages under Monopolistic Competition. HadeRt Wit Uy,



