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Con. 7501-13. ' VB-5366

(3 Hours) [Total Marks : 100

N.B.: (1) Figures to the right indicate full marks.
(2) Answer all questions on separate sheet of the answer paper.
1. Write short answers (not more than two sentences) - 20

ay What is an aleatory contract?

by  What is a premium notice?

¢)  What is meaning of ‘Fire’ under Fire Insurance Business?
d) Whaf is ‘Jeevan Sathi policy’?

e) Who was chief agent under the Life Insurance Act 19387
f)  Days of grace in terms of policy premium payment?

g)  What is discharge of contract?

h)  What is a disabiiity benetits?

i)  What is suicide ciause’?

j)  What is General insurance business?
2. Write short explanatory/ definitional o analyticai answers on any four: - 20
(a) Doctrine of Subrogation under Marine Insurance Act.
(b) Principle of uberrima fides.

(c) Revival of discounted or lapsed policy

(d) Nomination on life insurance policy
(e) Controlle‘r of Insurance under Insurance Act 1938.
l(f) Employer’s liability Insurance.

3. Answef any two: - 12

(A}  Mr. Samarth and his wife each signed a proposal form for a joint life policy on
their lives and paid the premium. After issuing the policy Mrs. Samarth committed
suicide due to unavoidable circumstances and the husband claimed the sum
assured. The Insurer alleged that at the time of taking the policy the husband had
no insurable interest in his wife's life.

1) Does the husband have any insurable interest in his wife's life? Please advice.

1)) Is insurable interest a statutory requirement under the Insurance Act? Why?
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B.

I

1)

Mr. Ravikumar was an owner of the private car and his car was insured under the
Comprehensive Policy. His car was using for tours and travels without traveling
license. His car met with an accident on Goa highway and driver along with other
three passengers died on the spot. ‘

Is Mr. Ravikumar entitled to get the compensation of damaged car? How?

Whether a legal heir of the deceased person will get the compensation by the
insurance company?

Mrs. Madhuri Padwal filed an appeal against LIC of India for a repudiation of
liability under a policy own by her deceased husband. While taking the policy the
life assured was suffering from fistula operated two months before taking policy.
He had not disclosed material fact of operation in the proposal form. After issuing
the policy a life assured died within six month.

Whether Mrs. Madhuri Padwal appeal will be accepted by the Court? Why?

Whether she will be entitled to get any repudiated claim? Did the policy taken by
policy holder null and void?

4. Answer any four questions:

a)
b)
c)
d)
e)

f)

What are the duties, powers and functions of the I.R.D.A?
Distinguish between Assignment and Nomination.
Representations and Warranties

Enumerate the conditions of the policy. -

Specify different policies issued under Motor Insurance Act.

What are the essentials requiréd for fire insurance contract?
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(WA AR )
(399) [TRUTIUT: R00
gaar:  (2) I I9H gEifaaa i gut T guifaara.
() |d g3AT= IR ATATSAT TSR ST,
g. g I forgl. (9 nZToen Jea 79ma.) 0

(3) FAfeaeh FIR v F?

@) fufiem AT B w7

(%) T T ST S E Wegra Oy e wrE?
(8) Toraraneft fomms g &7

(3) e form %1, 2R 3¢ iatta yq@ 3rfirekal g w1 ?
(%) o g woaTETe! fohdt fesar=h e 1R ?

(1) feu=TSt A% FigFe TS ST ?

(8) ITTHAT HTAC TEUIS 1T ?

() Grare |t seE™ RS %1 ?

R. HIvEATE IR MEFATd, TISHUTCHS , SAREATcHH fhdl JaTcHe IR ToTal. 0
(31) T fam wrEEn@ia g a3 .
(@) It FRER T
(%) TEAR 91 & Fedn T g,
(8) e fommasma amTeA.
(3) fomn frasre, fomm =, 2R3¢.
(%) Treneea=h four sEim.

3. ST qrgrat W fera. 2R
(31) oft. gued 9 F=A g T e foramea yiserer gEen et 9 fararn
gHTREA e, fammas feeamat oefid 1l FTumeaa gt el 3mfur o
faear=ar weaErel T sdt. faq su rged 1, adian foan satfaamn smuen
Yedfloes foiy fga Fegd.
(2) Udia Tued Yedteea foma f&a gd 17 $7I1 Gear @1
() foiw fga fom sremala AevEdar 3R 7 H17?
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@) off. Trpar Tt @t MR AT g F w1 g MEET s faeg o wiean
BT, d ATt R " 3o Sogeaanadl feTaaTn aTa gia. Tt S Mt
FREEE ITTETd STel AT TS a @i Jaret S 3R 3
(1) it tapar smen M A WU HBA? H1?

() oo Sufiat ga saedi=a IREgIAT 6 WS S ? #17?

() it Mgl TeasH Ta. . /. A% sfean favg foa=an ga syardt=n gren werde
FeamR Hietd grar s, foumm dar famarest= @ dfgrget fegar=h
TEAfHA Heft gl IR wEpAugyidie @@ arddt ynea widnea feeft T,
o feeaar famamhT= |81 7&i=aTd qog e
(2) ot I sgee o S TFRA? H1?

() e forarh Sl wen f3a w17 et fomare™ gaad |

TEATdd 33 H17?

Y. HIvEATE! AR IR e o -
(31) sefh wd=d, Ay 3 F™ Hiv ?
(&) 3rerdur g AETRTR T BT,
(%) Oy 3 ard.
(3) femmaaT=an 1t faqa =1
(3) wer fomn srenala fafay fam gifeasis amm.
(B) fomn TS FHvreaT T ATETIH Rd 7
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