Paper / Subject Code: 37916 / Bankruptcy Laws.

Total Duration : 2 Hours Maximum Marks : 60

NB : 1. Please read the Instructions carefully
2. Do not disclose your identity or mark any inscriptions, signages etc. anywhere
on the answer sheets

Q1. Answer Any Six of the following : (6 X 2 =12 Marks)
a. Mention any Two responsibilities of an Interim Insolvency Resolution Professional ?

b. Who is a judgment debtor.

c. Who is a financial service provider as per the IBC.

d. What are the limitations of the IBC for the Financial Creditors.

e. What is a Calm Period as per the provisions of the IBC.

f. Mention the essential features of a LLP as per the provisions of the IBC ?

g. Who is a secured Creditor ?

h. When can the Repayment Plan under the non corporate insolvency resolution process be

implemented
i. Mention the role of DRAT ?
j. What is a going concern as per the provisions of the IBC ?

Q2. Answer Any Two of the following : (2 X 6 = 12 Marks)

a. Write a note on the Fresh Start Insolvency Resolution Process.

b. Write a short note on Registered Valuers.

c. Write a note on Information Utilities.

d. Write a short note on the first meeting of the Committee of Creditors.

Q3. Answer Any Two of the following : (2 X 6 =12 Marks)

a. Your junior comes to you to seek clarifications regarding the powers, scope and extent of
jurisdiction of the NCLT and NCLAT under the IBC. Please clarify the same mentioning
the respective provisions of the IBC. Also mention the relevant judgment of the Supreme
Court on the matter.

b. What important provisions with respect to the various provisions of the IBC were
provided by the Hon. Supreme Court in the landmark judgment of the Essar Steel India
Limited V/s. Satish Kumar Gupta matter ?

c. What important provisions with respect to the powers and functions of the NCLT were
provided by the Supreme Court in the landmark judgment of the Innoventive Industries
Limited V/s. ICICI Bank.

d. M/s. Rudra Private Limited has defaulted to make the payment of Rs. 2 crores to M/s.
Anand Private Limited. Discuss whether a Demand Notice under section 8 of IBC, 2016 to

M/s. Rudra Private Limited can be issued by an Advocate, before filing an application under
section 9 of the IBC, 2016?
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Q4. Answer Any Two of the following : (2 X 12 = 24 Marks)

a. Give a detailed note on the role, powers and functions of the various Adjudicating and
Appellate Authorities as mentioned under the IBC.

b. Critically analyse the scope of the Insolvency and Bankruptcy Code of India. Discuss the
objectives and need for the IBC to have been enacted in India and also as to how
successful you think the IBC has been in managing to meet its objectives so far.

c. Give a detailed note on the valuation and liquidation process as mentioned under the IBC.

d. Write a detailed note on the powers, functions and constitution of the Committee of

Creditors.
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@ R I OT: %o
NB: 1.F9IT TACT FIGSATq@H ATAT
2. ITAFAT o3I THAT Aod UL FF AT fHa1 Hvraat fArerere, FHrg sard
Regifea w& 79
Q1. FTATATRT FITATET TGl TATHT AL =T (6 X2=127m)
a. Ay fRareET R TheAa=aT HIETal a9 TaTaarAbT 3o d Hill ?
b. SToT#e T2 TS 0T ?
C. AT HT =T TR IATL ATTAH FAT TITAT FgUTel 107 ?
d. FSTRTCETST A AT H = T AATET A8 ?
e. ®H MTErE o w17 ?
f. UA.UA.q =T AMa9TF ATACSITAT Sod @ F<l.

[N c [enN
g. TS e IS (Ul ?

h. T Fidie Reareart Reregam gfedsiaita 1ahe TrsT Fet ] Fel ST a6 ?

i. ST U I SAT TATIRRT T2 ATSHFATT [oIgl,

j. T el TS 0 ?

Q2. ETATAThT HITATGT I TATHT 3L AT (2X6=127mM)
a. ‘Tl TS TTEE 9% U 49 forgr.

b. qravfiehd FeagFias U 7 forzr.

C. TERIHYUT Ffeferdt a U &1 ferzr.

d. FSET=AT AR AT afgedT a5t 9T a7 forgr.

Q3. FTATATHT HITATGT T TAHT 3L AT (2 X6 =127

a. THET YA A=A A TH siaiq U " .o gt onfor ua .o u.dr =41
STferhTe, SATHY ST SATAFTT SATATET TTETHTOT AETOITEATST IAT, FIAT AT HT =T
AT TIGRIAT SoE Feed o T HLT, THF AT TR qaTg ATITAATAT G e

o
(AhTATHAT Sl h .

b. TEATR T 24T fefies V/s AT FHT AT AT Uldglies (Heterd Ui Hie

o

VAl HgTal=dl ddal Al pedl glcdl, J TTY F.

C. TAleRCog SSELIS [olfHee V/s T HY. 3. &Y. 3T Sh=aT UlagTiee Merera qarg
“ATATAATT U, TA.ZT =7 ATAFRTT AT FTATAT AT HIOTAT HETAT=AT ALl T&T
FET AL o T Tl
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d. 7. ¥z 97. ferfHes 9 7. ag T, f[ofiees a1 %, 3 #0079 9 *dll o7g. IBC R0 9%
AT FAH  FAd, IBC R0 ¢ % IS IM@ HLOITIET, IBC R0 ¢ % =T FAAH £ avid, H. Fx

7. fertee a1 afFaTHThRT f=RHTE A ITsat S13; Tohd T 19T T=T FT.

Q4. FTATATRT HITATGT IITHT IAL AT (2 X 12 = 24 )
a. AT AT THE HedTATL [afae =TI ST sTfier STresReori=1 i,
srferehT ofor 1 Arae auefierars =1 4.

b. S &1 HT =47 SATH= THTTI0r [HE0T T, ATCATHES &6 AT STHAaS v FHeuard
ATt ST ATTOr ST ATA FAT T A7 saATaaa fo= 3w qof wevama frdt Tereedt smer
e, T TFRIAT ATed ITa¥ qusiierar == #aT.

C. AT FTT TG FATIHT TodThe SAT0T fertehe e Tiha=t aaeftaaT == #7,
d. FTRT=AT A ATAFTE, FH A7 Fedaad qaefiaan forer.
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