Paper / Subject Code: 37916 / Bankruptcy Laws.

(2 Hours) [Total Marks: 60]

NB : 1. Please read the Instructions carefully
2. Do not disclose your identity or mark any inscriptions, signages etc. anywhere on the
answer sheets

Q1. Answer Any Six of the following : (12)

What is the Bankruptcy Commencement date ?

What is the Consolidated fund of the State as per the provisions of the IBC.

Who is a financial service provider as per the IBC.

What are the advantages of the IBC for the Creditors.

What is a going concern ?

Who is not eligible to submit a Resolution Plan as per the provisions of the IBC ?
What is the minimum period for which the Liquidator is supposed to preserve the
registers and books of accounts in relation to the liquidation of the Corporate Debtor ?

@000 T

h. What do you understand by the term Reorganisation with respect to the Insolvency
Resolution Process ?

i. In Rupees terms, what is the minimum net worth prescribed for an Organisation to be
allowed to function as an Information Utility as per the provisions of the IBC ?

j. What is the time limit within which the first meeting of the Committee of Creditors needs
to be conducted as per the provisions of the IBC ?

Q2.  Answer Any Two of the following : (12)
a. Write a note on the Fast Track Insolvency Resolution Process.

b. Write a note on the composition of the IBBI.

c. Write a short note on the role and duties of the DRT as specified under the IBC.

d. Write a note on Registered Valuers as mentioned in the IBC.

Q3. Answer Any Two of the following : (12)

a. What important provisions with respect to the powers and functions of the NCLT were
provided by the Supreme Court in the landmark judgment of the Innoventive Industries
Limited V/s. ICICI Bank.

b. M/s. TOP Limited wants to apply to act as an Insolvency Professional Agency in India.
Specify the following :

i." What is the Application fee that shall be needed to be paid by TOP Limited for being
allowed to act as an Insolvency Professional Agency ?

ii. Within how many days of Application the certificate of registration may be received by
the applicant Organisation ?
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iii. The certificate of Registration thus received shall be valid for what period from the date
of its issue ?

c. What important provisions with respect to the powers of Operational Creditors were
provided by the Supreme Court in the landmark judgment of the Mobilox Innovations Private
Limited V/s. Kirusa Software Private Limited.

d. Give a detailed analysis with respect to CIRP timelines. Also, cite important judgment in
this regard as given by the Supreme Court of India.

Q4. Answer Any Two of the following : (24)

a. Give a detailed note on the role, powers and functions of the various Adjudicating
Authorities as mentioned under the IBC.

b. Describe and distinguish the various powers and duties of Interim Resolution Professional
and Insolvency Resolution Professional. Also, enlist the circumstances under which they
can be replaced.

c. Critically analyse the various provisions related to nature and contents of Resolution Plan
under the IBC.

d. Provide a detailed analysis of the priority of payment of debts mechanism as provided

under the relevant provisions of the IBC.
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RAE T Ko

NB : 1. FIIT AT FHlof [qah ATHT

[anN o o o o o
2. 3ATAHAX Pogl gHAI Sllaodg 3Hs EXSKGEIREEL lVldgl ﬁlt'llt'l@l, (Arg ecdlal [Hgliend
e ST

Ql. FTATAThT HITATET T THATAT IAL AT (12)

o

a. RAT@ERT q& 0T TG FgUTSl 1T ?

b. A& HT AT T TSATAT U= (et T arg Fgorst &1 ?
C. ST AT HT =T TR IHTT ATTH HAT =TT FOTST 1T ?

d. FSTRTETST AT o FTT BT A ?

e. T FHrd« TSl 1 ?

f. ST, AT HY =T IR AT TG wi e ATaY HT0ATH 07 91 ATal ?

g. aTee wotarer=AT ferfareerm=ar geera ferfareee At smfor @reri=t qeae sTa= Feor
STUTEra g o T Fwrararedy foncft amg 2

h. TeaT@ERT AT Tohd=aT1 H291d qaa9T Fgulst w1 ?

i, S ST SR AT UETET HEAT Al SUhal FgU[A T HLvaT= [ qeaTil
o o=t scived, oA Meae go7 ot g ?

jo S AT HT ST AR AT BT QI =aT AHA = iaet] S5 [oha | HreATaeiid St o
AT TS ?

Q2. ETATAThT HIOTATET A THATHT IAL AT : (12)

a. wree ¢ faarea i fereges atraay v au o

b. AT =AT LA U A g

c. STAETHT S MaE Fea AT S1LaATT.E =47 HET A" Ficdod ATa< UF a7 foral.
d. &1 HT e THE HeATITHT FIQvi 1 HeAgThias U 2T o,

Q3. FTATAThT RITATET A TATHT IAL AT : (12)
a. TAIe (o8 SSEEIST OIS V/s ST &Y. 3. 41,311 Sh=a1 UldgTias Mearadra aarg
“TATATTH U, HT.TA.ZT =TT SATERTT AT HTAT=AT GEATT S OTAT HgeaT=AT aiqal TaH
FT AT o TT Tl
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b. #. =fq forfies a1 WAt fRamea T SaaTias TSl T FHTH HLOITETS1 35T HLTAT
A,

T AT, T (Aes 47

i. RaTeE T STaET Ut Fg0A HTH HLuaT= ] a1 (HauarErst aiq forf#es g
ERIEEE G BRI

ii. 3TST HeAT=AT fohel | (| STSTaTT HEdT AU = STHTTI He 8 ?

ii. STETT STRTL SITH HATA TGN IO ST ATHT=AT AT@ AT ohel | AT TS T T8

?

c. Hifseried Toae YTaege forfies v/s fhear aiveasy yraege forfies =ar ufaertaes
AT FaTg ~ATATAIAT AT i ScH=AT AR AT HEHT VAT Hgea (=471 aiqal
TR AT AT, o €L FLl.

d. Hr.ar et arsHeTe A=At gevia auefieraT frgwr =, a9=, arar=ar 941y
ATITAAT (AT T HEATd e Hgea ol (HaTar=T garar 2.

Q4. ETATATHT HIVTATET FHT 3L 2T ; (24)

a. AT AT THE Hea T ATAer [Hor ST TTiaEwuTi=1 e, stferenTe s
T AT I ToTar.

b. ST AT TIheTd AT e | LA d TheAe=aT At sTTeeTT st
FASH T AU AT BT ToIgT, THH, T HIOTAT TR ool ST, TRaTd o T FHl.

c. AT siaa RarTeg e cetaaeier (et sfor arnftsft satera e aeqai= e
AT

d. ST 3T, =T AT HeTed aeqaliaiid TaTH e AT el FXOAT=aT TA0=AT STeTeaT=
Fuefierar fagoor &= 4.
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