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ifmg term contract 1is m&agmzed in thqp & ﬂfrepmpt of .Sl'fg}i r ﬁ&'&nue ) g

y the owner to be recorded

(c} Matchmg Pnnmpat mqmrek tize anwunt ;Msrest PR e

| as the Cap;tal
Dy From the followmg Trial Balance of Aradhana Ltd as en 31 st March 2023, yc“u
are zequzred to prc;)are Tradmg mzd Profit and Loss Nc for the ycar ended 343%:
March 2623 and a Balance shaet as on that date after makmg ad}ustmgn %s Vol

‘menttancd hereunéerw:::_.._ it
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Particulars Dr. Cr.
Capital 160,000
Drawings : 24,000 «
Fumiture and,Fixmres 8,000 .
Plantand Machnegr ‘ 60,000 -
Patents (5 years from 51!’041'21} 40,000 -
Stock on 01[04/22 40,000 -
= Pm‘ciaases - 176,000 :
[Salaries : T4800 2
' ; 30,000 ;
G55 264,500
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Adjustments :
(a) Stock on 31/03/23 was valued at Rs. 30,000,

(b) A new machine was installed on 1/4/22 for Rs. 3,000. No entry in this
. respect was made in the books. Wages Rs. 1,000 paid for the installation

of the machine was debited to Wages Alc.

(c) Of the sundry debtors, Rs. 200 are bad and o be written off. Maintain a

provision for doubtful debts @ 5% on debtors and a -p;mﬁsinqur discount o
on Debtors @ 206, 4 ol AT, SR | : AN,
& (d) Goods cesting RS. 2,000 were gl awayas free smweg for Pubimf% it

; {e) Dapreczate plant. and mach‘imry at Zﬁ%

7 (ﬂ G‘{)ﬂﬁs msﬁng Rs 1, Dﬁﬁ mre sent to a custnmer for Rs. 1, 2@0 on 2?!(331"_; b anT

238 cm sale or retum Sas;s aml was xecorded “»actﬁa‘l saie e (133 gL

| 202223 442,590

: ,2{32!-22 sfmg
. Tokecezpmmm SPGﬂSMaet 3000
| ToDonatioris for PizgsWin s '
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To Interest on Investments A/c 10,000 | By Prizes A/c l—lg,(}(}{)
To Sale of Furniture (BV ¥ 8000 5,000 By Balance c/d 54,000
on 31.3.2023)

5,75,000 5,75,000

The foilnwzng addmonai mfomzat;on is avaxlahle 2

,,(i) Tfhere are 500 ;nembers Ths a:mual subscription per meinber is 21,000, At

e R R ﬂae begmnn;g Gf FY. 2023, ﬂ{} ,000 haye been in advance for the year 2022-
g s i 23, and 9, ﬁgo was in mcarfnr the !asi; year out of which the Subscnpnon
ot R RS (ot received is wﬁm off during 2322*23
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3. (a) On " April, 2017, Bharat & Sons purchased a new plant for Rs. 80000
and spent Rs. 4000 on its installation. On I* October, 2019, another plant
was acquired for Rs. 50,000. Due to an accident on 3™ January, 2020,-the
first plant was totally destroyed and was sold for Rs. 2,000 only. On 21+
Jan., 2021, a 2" hand plant was purchéééd for Rs. 60000 and a further sum
of Rs. 10,000was spent to bring it to use from March 15, 2021. Dep. has
swmemes . DEEN provided @10% on SLM. It’s the pelicy to provide depreciation for
full year on all acqms:tmns made at any time during any year and to ignore
depreciation on any item sold and disposed off tiurmg ‘the‘year. None of +
these assets were insured. The accounts are closed annualiy mz 31 March. '
It is now decided to follow the rate of 26% on DBM for the Plam accounf
to be ciesed on 31%:March, 2022, Yon are’ mqmred tomake Plant A/c frﬁm

ZH 20§7w18to 202132, P S
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OR

(a) The following are the details of materials for M/s Bean Stock Co.
L1028 - SOpSR SR O s @ Rs. 20 each
112023 Purchases 400 units @ Rs. 20 each
12/1/2023 - Purchases: 500 units @ Rs. 24 cach
1IR3 Sdes 300units @Rs. 30 each
N A 20212023 Poidhases . 500units @ Rs. 30 each
 ' | S2023  Sales 400 units @ Rs. 40 each
205202 PurchasesSODfinis; @ Rs 40 ach
M‘f;ﬁmmm@aawmm

%,:: | o 5}3 10 23 % o
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4. (a)
()

@ siv

’f(b)

2 baéis onl 2@2‘:

| 8
Prithvi Ltd. sold 4 cars for a total cash price of Rs. 10,00,000 on hire
purchase basis to Arvind on 1.4.2021. The terms of agreement provided for
Rs. 2,80,000 as cash down and the balance in 3 equal instalments together
with interest at 10% p.a. the instalments were payable at the end of each
year. Arvind paid the 1% instalment on time but failed to pay thereafter. On
his failure to pay the second instalment, Prithvi Ltd. repossessed 3 cars and
valued them at 50% of the cash price. Arvind charges 20% p.a. depreciation
on Straight Line method. Preparc Cars A/c and Prithvi’s Alc in the Books
of Arvind and Cars Repossessed Afc in the bﬁﬂks of Prithvi assuming books
are closed on 31% March every yeat. x 2 - ( 10)

How is the Iease ren‘fa‘i s‘hown in'the bcoks of iessee in case of Fmancm}

lease and Operating 1easa“? Explain in bmf DAL i 3)

OR

”Ram’ pazd Rs‘ i ﬂﬁ 0(}6

_,_g':creditfpurchas’e methcsd i :
. ‘ (19} .

Wn{:e three kéy d:ffare“ es*between Fmﬁ’ﬁf

*mac}mms costing Rs. 1 00, ﬂﬁﬁ ‘each'to Ram-on Jxxre purchase ; ;
‘on _ﬁw a‘ht}ve date« and agrﬂad".g.- i ‘

£
e
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i LAB‘aiancesas at 3ist Mm ‘3@23

Particulars _ Rs.
Balances as at 1st April, 2022: }
Branch stock at Invoice price 25,000
Branch Debtors ' 85,000
Branch Cash ‘5,0(}0
Transactions during the yeat:
Goods invoiced to branch 3,35,000
Goods returned by branch to HO 12,500
Credit sales at branch 1175000
| Cash sales at branch R e ,96,6{}0 s '
: ,iij": hireceived from debtors at brmh 156000 |-
l ; C‘ash expenses at branch Qs,ﬂﬁﬁ
| Discount allowed to branch debtors - e
| Normal mswfsmk atbranch : 1,000
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PART B

6. (a) Explain the Garner and Murray Rule. State the two circumstances under
which this rule can not be applied. y " (6)

(b) A, B, and C sharing profit and losses equaliy agreed upon dissolution of
their partnership on 1* Mm*c*m 2922 on which date their B/S was as follows: -

: T Balance Sheet Vol kW
: o000 [Geedwall . [30000
8 1120000 | Plantand Machinery [ 190000 4 . -

Pmuwmmd Fixtures. | 52000
-:maﬁerm{ztsv; 30000
Iam;ﬁnams ' 32000

T s g
b ]

& e’y 1 5

{12) The ;mm i;fe pohcy w‘ s sl
Rs 3@,@00 TR
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(vi) C took over stock at 8@"/

(vii} Other assets realized
P&L ~ Rs. 1,60,000
F&F ~ Rs. 36,000
Debtors - Rg. 40,000
BR - Rs 7,000
(viii) Trade creditors ailawed a discount of 5% and the Izab;hty In respect
of the bills payable was settled at Rs. 17,000

(%) D was declared mwhfent ‘and the official rcbeivar'pa‘fd '50’ iia_ise;in a
rupee out-of Izer ‘estate ' e aiie oy s
{x) Reaiizatwn exp@:nses amnanta& to'Rs. 4,000 and ‘were' paz& by the: o it




3 05;9 ' JE3
The firm was dissolved on that date

(a) Assets realized as —
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C— e $hc
ot k 160,00
T 24,000 -
.| PR 3R Rewrc 8000 -
W SR e 60,000 B
[ (@ii0alT 7 5 % 40,000 :
7777 e— 40,000 e
7= o ATRNGRT [t AR ML
T e o TR T
S ————— N e e T
e T ww
; mmzzczz ﬁrwmzmé-e% eﬁrawr T e

su@@ e
2000 |
10 696

434,200 |
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(i) 500 wgeq 2 gﬁwmﬁ?ﬁm%wno%:ﬁmaﬁzozsaﬁgﬁm% Eic]
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