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Instructions for Candidates

2. Attempt Al Questions.
3. Al questionsg Carry equal marks.

4.  Answers may be written ejther in English or Hindi;
but the same medium should pe used throughout the

paper.
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1. (a) What do you mean by lifting of the corporate veil?
Explain the statutory provisions under which the

corporate yeil of a company may be lifted.

(b) Define a One-Person Company. How can it be

converted into 2 private company?.

(c) What are the provisions of law and the procedure
for shift of registered office from one state to

another.
OR
(a) Define Company. State its characteristics.

(b) Explain the law relating to alteration of Objects

Clause of Memorandum of Association.
(c) Define Producer Comp-any and explain the objects

for which it is formed.

2. (a) Discuss the statutory provisions regarding
‘Reduction of Share Capital’.
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(a) How can directors of a Company be removed?

(b) What are the provisions of the Companies Act,
42013 relating to audit committee? :

(c) Explain provisions under the Companies Act, 2013
relating to Annyaj General Meetings.

(a) What are the powers and duties of a managing
director? How is a4 managing director different
from a whole-time director?

(b) Distinguish between ordinary resolution and special
resolution. Give suitable examples of each.

(c) Explain the meaning of dividend. What are the
rules regarding payment of dividends?

OR

(a) Directors owe a duty of onalty and care in
performing their duties. Do you agree? Explain,

(b) Explain the requisites of a valid general meeting,

(¢) What are the provisions of the Companies Act,
2013 regarding the appointment of auditor?
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5. (a) Discuss the grounds under which g company can
be wound up by the NCLT.

(b) What is a depository system? How does it
function?

(¢) What do you mean by Quorum of 3 meeting? State
the consequences if quorum is not present in
Company meeting.

OR

(a) Explain the composition and powers of National
Company Law Tribunal.
(b) Write a note on :
(1) Woman director
(1) Alternate director

(c) Explain the provisions of the Companies Act, 2013
regarding ‘buy-back of securities.”
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(@) wga e # TE T € TR TH ¥ wEaRd I (b) “A company cannot justify a breach of contract
@ & o =T 3 wiem & A wau 1) by altering its Articles of Association”. Comment.
1 _ (c) What do you mean by a misleading prospectus?

What are the effects of misstatement in a
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prospectus?
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(=) e w1 o R SR R = = e (a) Explain Turquand’s tule. Are there any exceptions
to it?
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(b) Differentiate between Right Shares and Bonus
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3. (a) What are the essentials of a valid call? Can a
(|) TEH WEE e ¥ A A 27 weacH | company accept advance payment of call?
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(b) Write a note on ‘Qweat equity shares’.

at
(c) Can directors be appointed by the Board? If so,

(3r) e & o =) el Etorg | A FERT HE AT under what situations?
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