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Instructions for Candidates

1. Write your Roll No. on the top immediately on receipt of this question paper.
2. Attempt all questions.
8. Questi-on 1 is of 15 marks. Rest of the questions are of 10 marks.

4. Answers may be written either in English or in Hindi, but the same medium should be
adopted throughout the paper.
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1., Attempt any three questions out of the following 6 questions:

(1) Define Previous Year and Assessment Year. When is the income of Previous Year not

taxable in the immediately succeeding Assessment Year?

(2) X left India for the first time on 18th August, 2020. During the Previous Year 2020-21,
he comes to India on 2nd October, 2021 for 196 days. Determine his Residential Status
and compute his Total Income for the Assessment Year 2022-23 on the basis of the

following information:

Income ; Rs.
1. | Interest from the Government of India, received in London . 5,00,000

2. | Royalty from Indian Resident for a project of an Indian 6.00,000

company situated in London

3. | Dividends from an Indian Company s 50,000
4. | Gifts from friends in foreign currency, received in London 24,000 |
5. | Income earned and received in London in 2019-20, remitted 6,00,000

to India in 2021-22

6. | Interest earned in India but received in London , _ 60.000

(3) From the following information, compute Total Income of X and loss to e carried forward

for th‘e Asessment Year 2022-23:

®

Income ‘ Rs.

Salary (after standard deduction) 24.,00,000

Other Sources : ; - 2,00,000
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House Property 1 (let-out)

House Property Il (self-occupied) 4,00,000

(-) 6.50,000

(4) Explain the provisions of clubbing under section 64(1A) in respect of Income of a Minor

child.

From the following details, compute the income of X, Mrs. X and A {their minor child):

Income X (Rs.) Mrs. X (Rsl.) A (Rs.)
Salary (after Standard deduction) 18,00,000 -- --
Other Sources . -- 18,50,000 ---
Income from acting 50,000
Gift from friends 1,200
Gift from relatives : 30,000

-(5) X (62 years) has the following incomes during the Previous Year 2021-22. Compute his

Total Income for the Assessment Year 2022-23:

Income Rs.
House property (computed) . 7,20,000
Post Office Savings Bank Interest 4,000

P-T.O.
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Interest on Deposits with Bank 60,000
Deposits with PPF 1,20,000
Purchase of NSCs (VIII Issue) 40,000

(6) Explain the case of. Raja Benoy Kumar Sahas Roy describing the principles that serve

as a guide in determining the scope of the terms “agriculture” and “agricultural purposes”.

From the following details, compute taxable income of X:

Income Rs.
Sale of Tea a 20,00,000
Expenses on growing tea leaves and manufacturing tea leaves 12.00,000

fFftfae = v ¥ @ 5 9 v @ S WX T oww DR
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3 |Us WA FEN A A : . 50,000
4.|2019-20 #® a’z#.ﬁ I ¥ fodt W A W SEWR, 24,000
5. | wRa it N e A WA A, 2021-22 6,00,000
6.mm§iéﬁhm.mﬁma’wﬁmﬁmw 60,000

(3) ffafas SR ¥, - o ad 2022—23%%?@%61@@@3&@%
FE R T A HA B A AT R

A %0
Ad (THE mﬂé’r & Q) 24,00,000
I A R0 290,000
T3g wiadt - 1 (fd o) 4,00,000
B39 et - 1l (Wr Feol drell) ‘ ; (-) 6,50,000

(4)' mﬁﬂﬁaﬁm%mﬁméa(m)%mm (Wﬁn)%mﬂlﬁ‘r’aﬁm
Al
Prafofee faor ¥, vow, S T SR v (SR AEIfRT aw) @S S e
il

SR} ‘ v (%) et v (B) | T (%)

AT (WHF Ferl & AqE) 18,00,000 il - -

4 U -- 18,50,000 S

Jma A m A I ‘ 50,000

- Al ¥ W SYER : 1,200

PA.O.
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Ree®l & W ITER 30,000

(5) faoa af 2021-22 & W & (62 af) < el s 21 Freior a8 2022-23
& fog E FA w@ W AE AR ‘

I w0
- EE A (ﬁnﬁm) ‘ | 7,20,000
G 3ifhy = S& W 4,000
5 @ W TR A W ‘ ‘ 60,000°
Giflehe @A S ' 1,20,000
gACER W @ .(VIII 27) 40,000

(6) T Wit & X w A AW R B A QP e g
M%@ﬁﬁaﬁamﬁﬁwﬁﬂwwm%maﬁmaﬁm.

ﬁmﬁ%ﬁaﬁﬁwﬁﬁ,mﬁwzﬂmmﬁmaﬁﬁm

e} _ 0
@ & e u ' 20,00,000
maﬁnﬁsﬂﬁaﬂtmaﬁﬁmﬁmﬁﬁ 12 00,000

9 From the following information, compute total income of X for the assessment year 2022-23:-
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Income Details Rs. (per
annum)

Basic Salary - 12,00,000

Dearness Allowance (50% is part of salary for all retirement purposes) 2,00,000

Education allowance for three Ichildren 36,000

Research allowance - 20,000

Research shall complete in 2022-23

Amqunt spent in 2021-22: Rs. 16,000

Amount 'spent in 2022-23 (June): Rs. 4,000 ?

Rent-free furnished house in Delhi, own'ed‘by the employer 14,000

Furnishings proVided by the Employer, owned by him, purchased in 2017-18

Gardener 13,000

Overtime Payment 10,000

Personal Attendant wef 16th December, 2021 12,000

Free use of car (1800 cc) with Driver for personal and official use

wef 16th December, 2021. All expenses of the car are incurred by

the employer. A sum of Rs. 5,600 is recovered from X.

Employer contributes 14% towards to recognized Proyident Fund of X

InterestAon P;ovident fund at the rate of 9% 9,000

G,
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Interest on securities (net) 18,000
‘Own contributuion towards Provident Fund 1,00,000
Life insurance premium 6n own life : 15,000
Sum assured 1,00,000

Policy was taken in 2020-21

Life insurance premium on the life of daughter: paid on 15th June, 2022 5,000

Purchase of NSCs in July, 2019 : 10,000

‘Accumulated interest in 2021-22 1,406
(10)

2. Fr=fafga s @, F-Fuior af 2022-23 & o0 T @ @@ I @ AT G

@ foar | _ T (v =)
LCREE] 12,00,000
HEME = (SO%ﬁ%ﬁﬁqﬁrﬁﬁf%ﬁw%maﬂﬁw%) ~ 2,00,000
o7 T @ fe e s 36,000
G 'ﬂw | 20,000

FTEUER 2022-23 | GO BAN
2021-22 W IFAEUMEE W WA @ T AL 16,000 T

2022-23 (V) ¥ IQEEFEE W @ W T A 4,000 T
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e & @i aon Red ¥ e ¥ wg gEleg W 2017-18 X 14,000
ﬁﬁr&mmmﬁqmgﬂﬁmﬁwaﬁm%mﬁﬁmwm

e . .13,000
FIRETE 10,000
16 fegs, 2021 ¥ wEA@IRST 12,000
16 fedeR, 2621%%@%%%%@%%

T TR (1800 €) w1 YH SN HR B OGN @9 WA g} e

wer 81 DI ¥ 5,006_@&%:%@@3%@@%1

AT DI &t wmaar W s B @ e 14% @ Aeem 3 @
ﬁﬁ%%qi%w% WA A 9,000
el w =W (FaEw) 18,000
W B @ fr @ @ dnes - 1,00,000
wﬁmsﬁmﬁmﬁiﬁm 15,000
e afyy 1,00,000
2020-21 ¥ & W 2‘fr iferdt

& & AT W WNET @ R 15 W, 2022 @ WWEE 5,000
fﬂé, 2019 ¥ TIGER @R W 10,000
2021-22 ¥ wR@ =W 1,406

P10
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OR

r=dn

2. (a) Explain the provisions for taxing leave salary.

mmwwmﬁ%mﬁﬁwaﬁmu

(3)

(b) From the following information, compute total income of X for the assessment year 2022-

23:

Income

Rs. (per annum)

Basic salary 10,00,000
Dearness Allowance forming part of salary 1,00,000
House Rent Allowance 2,00,000
Rent paid by X in Delhi .1,50,000
Transfer of computer on 15th January,2022 30,000
Cost of computer to employer on 15th April, 20l20 1,00,000
Employer’s contribution towards NPS 1,50,000
Employee’s contribution towards NPS 60’000.
Short-term Capital Gains on sale of gold 50,000
5 year deposit with the Post Office 1,00,000
Deposit ip Public provident Fund 30,000

(7)
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ffofen SMe® AT arhee ad 202223 & T vew @ @@ sm &t e SR

I T (ufy ad)
A A 10,00,000
WEME W IoA w1 fRww 2 1,00,000
T R s=n 2,00,000
Rell ¥ v @ e fear wn fen 1,50,000
15 9999, 2022 H HEK H wmwr 30,000
15 30, 2020 N FAEE ® FHR W AEE 1,00,000
g A e @ smee 1,50,000
wieE @ %Q. FHAN AR 60,000
LIECAIREE I i o G S e i 50,000
TEW A 5 A H o 'ﬂﬁT- 1,00,000
s wfaw @R § e 30,000

3. X (61 years) submits the following information for the previous year 2021-22:

House I (self-occupied) ‘Rs. House II (let out for Business) Rs.
Fair reqtal value 4,00,0ﬁ0 Fair rental value 4,40,000
Municipal value 4,10,000 Municipal value 4,60,000
Standard rent 3,80,000 Standard rent 4,49,000
Municipal taxes paid 4,000 Municipal taxes paid 5,000

PLT Q.
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Annrual rcntl Nil Annual rent 6,00,000
Unrealized rent Nil Unrealized rent 2 months
Loss of vacancy - Nil Loss of vacancy 1 month
Repairs E - 20,000. Repairs 30,000
Interest on borrowed capital 2,40,000 Interest on borrowed 3,00,000
for purchase of house capital fm:purchase:of house

He earns long-term capital gains of Rs. 6,00,000 on sale of shares and deposits Rs.
1,20,000 in Public provident fund. He also pays medical insurance premium of Rs. 15,000
on his medical insurance policy in cash. Compute taxable income and tax liability of X

assuming that X is a non-resident(ignore section 115BAC). (10)

(%) T (61 af) froa af 202122 @ fg FefRea wFER W wa@ @

FSE-1 (9 & T aren) T | seE-1 (w@Em @ fow) T
St e W= | 400000 | SRE fEua W 4,40,000
FIRferERT Wed 40,000 | TRUAH A 4,60,000
Heeh e 3,80,000 | W feraan 4,40,000
TR m @ S 4,000 | TR M = @ SFEE 5,000
aiffer ferern Nil | =it fruar 6,00,000
s foman Nil | I foRamn 2 months
e =1 qora= : Nil | R =1 Joae _ -1 month
WA 20,b00 T 30,000
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WoEded & foag SR W@ 2,40,000 | W ®WeA @ foU IUR @ 3,00,000
T YW W T TR W e |

T T W Qs GE W afie w31 R R RE W 6,00,000 TA IR v
afin adeie wfe B ¥ 1,20,0000 9F TR F Rafeer W WREW w1 SRR W @
21 FEme § I fufdm dhFn Wit W 15,0001 ¥ WFR BT R X e aREd-R (aw
115BAC &t Few@r ok) X @t o 490 3@ 3R o 3 & oFn v

OR
At

3. (a) Can a person be chargeable to tax under the head” Income from House Property” if he

is not the legal owner of the house property? (3)

w1 S W (e dufa ¥ s’ e @ Siaid o 29 9geid B daar @ R
98 Y& W &1 W w@En et 87

(b) X owns a property meant for self-occupation. Its fair rental value is Rs. 3,00,000 and
municipal value is Rs. 2,40,000. He pays municipal taxes of Rs. 10,000 during the year.
He took a loan of Rs.18,00,000 for construction of this house @10% on 1stJanuary 2015.
The construction was completed on 3 1stDecember 2017. He repaid the loan on 31stMarch
2022. His income from business is Rs. 3,00,000 p.a. and long-term capital loss on sale of
silvér is Rs. 50,000. He earns short-term capital on sale of shares worth Rs. 4,30,000.

Compute his total income and tax liability for the assessment year 2022-23(ignore section

115BAC). . (7)

mﬁmaﬁ%wm%@ﬁ%w%ﬁqélm‘aﬁraf&imtgms,oo,ooo
Ein‘rsﬂrmﬁa&rﬁfa2,40,000@%%1a'saﬁa‘uan=rmpoomihmm
T W WIAE EE Bl IEY 1 THad 2015 A 10% W W ¥ W OW & Few @

o 18,00,000 T T o foran For @R 31 REw 2017 ® Q@ g A IE 31
: P.T.O.
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AR 2022 W WV TERN SEEE ¥ I F 3,00,000 & U 9 B sk wd @
ﬁﬁmaﬁaﬁmlﬁtmﬁrsoooaﬁﬁ%l'&gmoooomﬁ%ﬁﬁaﬁﬁaﬁm
IS G A w31 e ad 2022- 23%ﬁqmmmaﬂim
TUA B AU RN (SR NS W FEET )

4. From the following details furnished by X for the previdus year 2021-22, compute his

taxable income and tax liability for the assessment year 2022-23 (ignore section 115BAC):

Income Rs.
Salary (after standard deduction) it 3 24,00,000
House property (computed) > | 6,00,000
Long-term Capital Gains (Gold) 1,00,000
Short-term capital Gains (Shares) | 70,000'
Winnings (Net) | : 1,40,000
Savings Bank interest 40,000
Income from Royalty | ; 1,00,000
Contribution towards public provident fund _ ' 1,40,000 :
Purchase of NSCs (VIII) Issue i ‘ 20,000
Medical insurance prf:lmium paid on own life _ 26,000
Medical treatment of dependent sister suffering from 60% disability 15,000
" Donation to P.rime Minister’s National Relief Fund (cheque) 1,00,000
Donation to approved public charitable institution 2,10,000
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(10)

Rrod af 2021-22 & R vew BN WG Pt faaon R/, srmes ad 2022-23 &
fg ST WX AvE A R AR AEE @ TR AT (S) NSHER w@ e ).

o) _ b T
¥ (AFE AR & W) | © 24,00,000
Fo WA (W) 6,00,000
Sferiiorh T W () 1,00,000
STt deive e (I) | 70,000
s W@ (R (Je) 1,40,000
TUa 9@ Sa 40,000
T & I 1,00,000
| et wiRw B ﬁ TRTEH 1,40,000
weEd (VD) 39 20,000
m'%mmwmmﬁﬁﬂrﬁﬁﬁm 26,000
60% TaFammr & AR Ffm w87 @ s IR e 15,000
JURHR T WEd AW K T (FE) el 1,00,0.00
FRe wdwe i g w " | 2,10,000

P.XO.
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OR

4. (a) Explain the provision of section 43B in respect of deduction on account of unpaid liabilities.

Name any two expenses covered under section 43B.

(3)

FAaE RN D TR FAGR D GAH A U 430 D WA 9 ARET FIR R
430 & AT IN T R o @ o 9W felan

(b) X provides the following details for the previous year 2021-22:

Residential Gold (Rs.)‘
House
Prpperty (Rs.)
Sale Consideration | 5th February, 2022 | 90,00,000 15tthebruary, 2022 | 30,00,000
Cost of Acquisition | 15th March, 2004 15,00,000 12thJuly 2000 8,00,000
Fair market Value 6,00,000
as on 1st April, 2001
Expenses on transfer 20,000 20,000

~

He purchases the following assets during the previous year:
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Date Amount
Residential House Property 15th August, 2022 12,00,000
NHAI Bonds (redeemable on 30th July 2028) 15th March, 2022 60,00,000

He deposits Rs. 50,000 in Public Provident Fund. Due date of furnishing return of income -

for the assessment year 2022-23 is 31st July, 2022. Compute his net income for the
assessment year 2022-23. (7)

T fisw af 2021-22 & fov R Rawr s @

FEaEE IE e (%0)

Fafr (w0)
iR w fEr |5 w@Ed, 2022 90,00,000 15 W¥Ed, 2022 | 30,00,000
fesien 15,00,000 12 TEE 2000 8,00,000

1 3, 2001 & 6,00,000

SRaeR 1o

(N

HFIGT W @S 20,000 20,000

afe wig wAfed e ot WU A EEA @R WS S @ o 39 W OW

e EC
A R Eate 15 3N, 2022 12,00,000
TACHUIEEE (30 e 2028 i 15 W, 2022 60,00,000
YT T GFA A

P L@
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From the following information furnished by X for the previous year 2021-22, compute his

total income for the assessment year 2022-23:

Profit and Loss Account for the year ending 31st March 2022:

Particulars Rs. Particulars ‘Rs.
Purchases 1,80,000 Gross Turnover 10,00,000
Office expenses 45,000 Bad Debts recovered - 6,000

(earlier allowed as deduction)

Audit fees 10,000 Custom duty recovered 4,000

(earlier not allowed as deduction)

- Household exp"enses 3,000 Gift from friends IZ,OOQ
Depreciation on Plant and 34,000 Gift from Parents ‘ 25,000
Machinérsf
Contribution toﬁards 1,00,000 Interest on securities‘ 5,000

employees’ Recognised

Provident Fund
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Bonus to staff 20,000 Income tax refund 2,000
Income Tax 40,000
Donations to national ) 2,000
Defence Fund
Life Insurance premium 20,000
on his own life
Capital expenditure on 25,000
scientific research
Provision for Bad debts 12,000
Net profit 3,28,000
10,54,000 | : 10,54,000

Additional information:

Depreciation on plant and machinery as per income tax provisions 1s Rs. 36,000.
Bonus to staff is paid as follows:

Rs. 10,000 on 5th October, 2021

Rs. 5,000 on 30th July, 2022

Rs. 5,000 on 1st August, 2022

Due date of furnishing return of income is 31st July, 2022

Audit fees i\s paid through bearer cheque.

Income tax refund includes Rs. 500 as interest on tax refund.

P.T.O.
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He contributes Rs. 25,000 towards Public Provident Fund. (10)

98 qiedsh MASHE § 50,000 T SR AT 2| IR 99 2022-23 ® T smwmER Rt
e @ @ P [ s ger, 2022 #1 srere af 2022-23 @ R SE y@ am
& e S '

fererur Rl %W faEw w0
G2 1,80,000 | ¥%e FHRER 10,00,000
JhE & @S ' 45,000 | @US U ThR (TEA dHeral 6,000

A T q W N)

ol qAer Yook 10,000 | ¥ EF g W (B el 4,000

E%T;?‘Tﬁﬁﬂﬂﬁ?@ﬁ)

W F G 3,000 | @ral & SWER 12,000
a9 AR A0 W HeUEE 34,000 | wi-faam & IR 25,000
FARA & WA e Wi (100,000 | wReRE W e 5,000
A & fow aees

SRR @ A 20,000 | s fiwe | 2,000
A 40,000

T @1 WY ¥ T 2,000

O SiE W W S WREE 20,400
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A FEUE W GeN = 25,000
Y Fw @ R WEEH 12,000
T @™ 3,28,000 .
10,54,000 10j54,000
FfaRaa SRR

| AR VAU ® 3R 99 A W0 W M 36,000 TR S W@ B

0. GFIRAl A ATE T qEAA eER R s e
5 TS, 2021 ® T 10,000
30 g, 2022 = T 5,000
1 SWRE, 2022 W & 5,000
s Rt e s @ 3@ B 3 §@E, 2022 @
3 JiiRe ©E W WAE FEw 9 @ W 3 B e )
4 Paa R | oW & =9 ¥ F@e< Ree A 500 ¥ W T

S.Hgmﬂﬁmﬁﬁrﬁ%,oooﬁﬁaﬂm%m?i

year ending 2021-22 is as follows:

OR

J=adl

5. X and Y are equal partners of XY Co., a firm. Profit and loss account of the firm for the

P.ELD.
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Particulars Rs. Particulars Rs.
Cost of goods sold 50,00,000 Sales 80,00,000
Depreciation 50,000 | Other business receipts 60,000 -
Bonus and commission to staff 7,00,000 Long-term capital gains 80,000
Other expenses 1,00,000 |
Interest on capital to partnerrs
@24% .
X - 18,000
Y‘ - 24,000
-Remuneration to partners
. X 3,00,000
Y 2,00,000
_ Net profit 15,48,000
§1,40,000 : 81,40,000

Additional information:

(i) The firm satisfies all conditions of sections 184 and 40(b).

_ (ii) Salary and interest are paid as per the partnership deed.

(1i) Depreciation as per income Tax Act is Rs. 48,000.

(iv) Other expenses include Rs. 20,000 which are not deductible under sections 30 to 37.

(v) Income and investment of partners are as follows:
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Particulars ‘ X £ ¥
. (Rs.) (Rs.)
Dividends from Ipdian company 40,000 30,000
Dividends frem fereign company 20,000 12,000
Interest on company deposits 1,20,000 1,24,000
Interest on savings bank with post office 2,000 1,200
Deposit in public provident fund 1,10,000 1,40,000 -
Indira vikas patra 20,000 10,000

Compute net income of the firm and partners for the assessment year 2022-23.
(10)

T 3R 91, U TeveEER S99, § a0 D WElerR 21 99 2021- 229 @Ww B
T 9 P fw o = A FF A a@ = YR

farawor Rs. | o Rs.
N W T RN A 5000000 | T 80,00,000
B 50,000 | ¥U FEERE Wik 60,000
FHARA H W IR FEET 700000 | SOEIclR TWNE W 80,000
3 G 1,00,000

FRER W S W 24%

WA N
vag 18,000
s 24,000

P. 1.6
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WAeRY @ ot
T 3,00,000
g 2,00,000
q& o 17,48,000
81,40,000 81,40,000
“ARad  SFEHR;

L W U@ 184 AR 40(W) St W T W @ wQ R

2.M%WWﬁ(mwwmmél

3. PSR AR F AR EEER 48,000 TR R
4.maﬁizo,ooom&snﬁa%?ﬁamsoi’ts?%mﬁaﬁtﬁmﬁﬁl |
5 WRER & I IR FRw == war &

[EEW| v (%) Y(Rs.)
AR YA & 40,000 30,000
fadt wwR ¥ anvw 20,000 12,000
HEN T 9 ST 1,20,000 1,24,000
9T JFE R Ay wEd 9% WSS 2,000 1,200
_udwfe uafsy ffr ¥ e 1,10,000 1,40,000
hew ﬁaﬁm LE] 20,000 10,000

w—ﬁa&waﬁzunqa%mﬁaﬂtﬂmﬁaﬁ@maﬂmml

(12,000)




