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Instructions for Candidates

1. Write your Roll No. on the top immediately on receipt
of this question paper.

2. Answer any one question (15 marks) from Section
A and any three questions (20 marks cach) from
Section B.

3. Answers may be written either in English or Hindi;
but the same medium should be used throughout the

paper.
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Section A
(15 marks each) — Answer any one.
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Do you think that in Marx’s understanding of a social
system, the relationship between the economic and
non-economic domains can be analysed in a
unidirectional manner, in which the former determines

the latter? Discuss.
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Do you think that the capitalist gconomic system can
survive on its own autonomously without any

intervention or backing by the state? Discuss.
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Discuss the nature of contemporary finance capital
and compare it with finance capital that Lenin
conceptualised in his work on imperialism. What are
the general consequences of the current globalisation
of finance capital and particularly what are % the
possible implications for the third world countries?
Do you think Lenin’s theory of imperialism and his
analysis of finance capital has any relevance in the

contemporary period?

P, T.O.



4117 6

7

“Perfect competition is not only impossible but inferior -

and has no title to being set up as a model of ideal
efficiency” (Joseph Schumpeter). Why did Schumpeter
consider the theory of perfect competition to be an
unsuitable analytical framework to comprehend
capitalism? How did he defend monopolistic practices
by big business and why did he think that perfect

competition is definitely inferior to that?
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Explain what Kalecki meant by “political” opposition
to full employment and explain the reasons for this.

What did he refer to as the “political business cycle”?

What is meant by the term “fictitious capital”? Explain
its role in the contemporary globa] economy and

particularly in the Systemic crisis that broke out in

2008.
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Section B

(20 marks each) — Answer any three.
ws @

(e & e 20 ) _ 8 A\ W I

Define the value of a commodity and the value of
labour power. What is the source of surplus value?
What is meant by relative and absolute surplus value?
What can cause an actual change in the value of
labour power? Discuss how the reserve army of labour

helps to restrict the value of labour power to its costs

of reproduction.
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Explain the centrality of M-C-M’ circuit in capitalism
in the context of (a) the manner in which the system
organises and disciplines social activities and (b) the
internal logic (internal dynamics) of the capitalist

system.
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Explain “underconsumption crisis” with respect to
consumption demand. Does introduction of investment
demand alter the basic premise of the theory? Can
Keynesian demand management strategies be a long-
term solution to the possibility of occurrence of crisis

in capitalism?
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