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Instructions for Candidates

1. Write your Roll No. on the top immediately on receipt
of this question paper.

2. Answer any ome question (15 marks) from Section
A and any three questions (20 marks each) from
Section B.

3. Answers may be written either in English or Hindi;
but the same medium should be used throughout the

paper.
B & o Ry
1 T AE-19 % fem & eW Ry fuiRe e w s
g forfa |

(2500) B.T.0



4257 2 i

e & ¥ il Ues W (15 3ih) W I T R EE W H
el e T (e B g 20 ) IR

= W - T R IR SR A1 R e ve o ¥ Afr, e
T3t SR & AN TS o BT AR

Section A
(15 marks each) — Answer any one.
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Explain Kalecki’s analysis of business leaders’
opposition to maintenance of full employment in
capitalist democracies. How was such an opposition

overcome in the Nazi regime in Germany?
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8.

10.

Explain how “technical progress” is crucial in Marx’s
analysis of capitalism in (a) the internal logic of its
regular functioning and (b) in the context of capitalist
crises, as both a cause and a solution to different

types of crises.
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Do you think it is possible to have long term stability

and crisis-free capitalism? Discuss.
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“...Capital calls the tune by which the state normally
dances but takes for granted that the state will provide

el

the theater within which the performance takes place’
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institutional framework of the system; (b) Major 2. Explain the concept abstract labour ang its relevance
i i ; ,

institutional changes that accompanied advanced
capitalism in its large scale tendencies (since late 19th

or early 20" century).
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What did Schumpeter mean by the phrase “perennial
gale of creative destruction”? Explain how he
defended monopoly practices as a process of response

and resistance to the perennial gale of creative

destruction.
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in Marx’s analysis of capitalism. Discusg why labour
power is considered g commodity in the capitalist
system? Does this mean the workers under Capitalism
can be bought and sold like slaves? What are the
essential differences between the commodity laboyur

power and any other commodity under capitalist

production?

W%iﬁ}m%ﬁsﬁwﬁaﬁwaﬁmmaﬁt
Wﬂ%mﬁﬁwﬁmr@n%%'laﬁfﬁf%iﬁ}ar&
Wﬁwﬁﬁﬁwa@wﬁmmé?w
mww?%m%mwﬁaﬁmaﬁ
wswﬂmaﬁrémww%?gﬁmﬁwmmﬁrffa@
CREUE I (= i g T F W smwm gy

ol i

Explain the nature of imperialism in the phase of
current globalisation dominated by contemporary

finance capital. How is thijs different from the way
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finance capital based imperialism functioned in Lenin’s

time? What are the consequences of globalization for

the Third World?
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Section B

(20 marks each) — Answer any three.
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“Tt is not the consciousness of people that determines

their existence, but their social existence that

determines their consciousness.” (Marx). Analyse the

statement.
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Do you think the decay of feudalism directly led to
the systemic transition to capitalism? Evaluate the
relative importance of the ‘internal’ and ‘external’
factors in explaining the causes of transition to
capitalism. Delineate alternative approaches to this

issue in your answer.
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Discuss the following: (a) The “cultural changes™ that
took place during the evolution of capitalism and

explain how they shaped the ideological and
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