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Instructions for Candidates

1. Answer any 4 questions.
2. All questions carry equal marks.

3. Answers may be written either in English or in Hindi, but the same medium should be
used throughout the paper.
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Q1) An economy with the budget components (in crores) is specified as follows: (18.75)
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Tax Revenue = Rs. 224798

Non-Tax Revenue = Rs. 81215

Recoveries of Loans = Rs. 62043

Other Receipts = Rs 4424

Borrowings and other Liabilities = Rs. 125202
Non Plan Expenditure = Rs. 365406

Plan Expenditure = Rs. 132276

Revenue Expenditure= Rs.384351

Capital Expenditure = Rs. 113331



Find The following:
1) Revenue Receipts.
2) Capital Receipts.
3) Total Expenditure
4) Revenue Deficit
5) Fiscal Deficit
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1) Why the union budget is the most comprehensive platform for the central government

in India for giving shape to its policy priorities? What is the accounting structure of the

Union Budget of India? Explain the revenue budget of the central government?
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2) How the union budget is prepared. Explain the process of budget implementation in
India? How are the union budget documents presented in the parliament?
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3) Explain how the recent COVID-19 pandemic has emphasised the importance of the
healthcare sector and its inter-linkages with other key sectors of the economy? What
are the policy suggestions to improve healthcare accessibility and affordability in the

country?
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4) Describe the recommendation of the Fifteenth finance commission for the 2021-26
period? What is the criteria used by the Commission to determine each state’s share in

central taxes?
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5) Novel Covid-19 virus posed the most formidable economic challenge to India and to

the world. This led to the policy dilemma of “lives versus livelihoods”. Explain
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6) Explain the current trends in inflation? What are the drivers of inflation? What

measures have been taken by the government to control inflation?
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