
 
   SET-A 
Unique Paper Code  :  62274301 
Name of the Paper  : Principles of Macroeconomics-I 
Scheme/Mode of  
Examinations  : CBCS Mode  
Name of the Course : B.A. (P) 
Semester  : iii 
Maximum Marks : 75 

                                          Duration                      :          3hours 
Note: Answers may be written either in English or in Hindi, but the same medium should be used 
          throughout the paper 
 
fVIi.kh% bl iz”ui= dk mÙkj vaxzsth ;k fgUnh fdlh ,d Hkk’kk esa nhft,] ysfdu lHkh mÙkjksa dk ek/;e ,d 

    gh gksuk pkfg,A 
 

Instructions for Candidates : 
vH;fFkZ;ksa ds fy, funsZ”k%   
     Attempt any four questions. 

fdUgha pkj iz”uksa ds mRrj nhft,A 
     All questions carry equal marks. 

lHkh iz”uksa ds vad leku gSA 
 

Q.1 Compare the Classical and Keynesian views on the speed of wage and price 
adjustment.What are the important consequences of the differences in their views.  (18.75)
                                                                                                                              
etnwjh rFkk dher lek;kstu dh xfr ij çfrf"Br ,oa dhUl ds –f"Vdks.k dh ppkZ dhft,A muds –f"Vdks.k esa 
varj ds egRoiw.kZ ifj.kke D;k gSa ?  

Q.2 (A) Explain how investment(I) in the economy is supported from saving(S) by (i) the private sector    
(ii) government sector and (iii) current account balance 

(B) List the four components of total spending. Why are imports subtracted when GDP is calculated in  
the expenditure approach ? 

                                                          (9+9.75 ) 
(i) le>kb, fd vFkZO;oLFkk esa fuos'k dSls cprksa  (i) futh {ks= }kjk (ii)  ljdkjh {ks= }kjk rFkk  

(iii) pkyw [kkrk 'ks"k ls lefFkZr gSA 
(ii) lexz O;; ds pkj ?kVdksa dks lwphc) djsa lexz O;; –f"Vdks.k ds varxZr tc ldy ?kjsyw mRikn  

(GDP) dks vkdfyr fd;k tkrk gS rks vk;rksa dks D;ksa gVk;k tkrk gS? 
 
Q.3 (i) Define the term "corn- economy"  

 (i) ^^dksuZ bdksu‚eh^^ ds in dks ifjHkkf"kr dhft,A 
  (ii) Given the following data for a hypothetical economy;- 

   C = 50+ 0.8 Yd    

   I =   ₹70  Crores 

   G =  ₹200Crores,  

                        TR = ₹100 Crores 
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                          t = 0.2 

(i) Calculate the equilibrium level of income and multiplier in this model, 
(ii)  Calculate also the budget surplus ,  
(iii) Suppose that t increases to 0.25. What is the new equilibrium income? The new multiplier.  

                                                                                                                                                         (9.75 +9 )   

 
(i)  ,d vFkZO;oLFkk ds ckjsa esa fuEu lwpuk,¡ nh xbZ gS%& 

 

                       C = 50+ 0.8 Yd      

   I =   ₹70  djksM 

   G =  ₹200 djksM 

   T = ₹100 djksM 

                       t = 0.2 

 

v- bl çfr:i esa vk;  ds larqyu Lrj rFkk xq.kd  dh x.kuk dhft,A 
c ctV vfrjsd dh Hkh x.kuk dhft,A 

l- ekuk fd t c<+dj 0-25 gks tkrk gS rks uohu larqyu vk; D;k gS \ u, xq.kd Hkh x.kuk dhft,A 
 
Q.4 (i) Give two equivalent ways of describing equilibrium in the goods market. Use a diagram to show 

how goods market equilibrium is attained.     

 (ii) What are the two components of user cost of capital? Explain.                              (10.75+8) 
 
(i) oLrq cktkj esa larqyu dk o.kZu djus ds fy, nks leku rjhds (fof/k;ka) nhft,A oLrq cktkj larqyu 

dSls çkIr fd;k tkrk gS] ;g fn[kkus ds fy, ,d vkjs[k dk mi;ksx djsaA               
(ii) iwath dh mi;ksx ykxr ds nks ?kVd D;k gaS\ o.kZu dhft,A   
Q.5 Define net export function. An increase in marginal propensity to import reduces the equilibrium 

income in an open economy while an increase in autonomous export increases the equilibrium 
income. Explain with the help of a diagram                                           (18.75)                                                                                                    

fo'kq) fu;kZr Qyu dks ifjHkkf"kr dhft,A ,d [kqyh vFkZO;oLFkk esa vk;kr dh lhekar ço`fÙk esa o`f) vk; ds 
larqyu Lrj esa deh djrk gS tcfd Lok;Ùk fu;kZr esa o`f) vk; ds larqyu Lrj esa o`f) djrk gSAjs[kkfp= dh 
lgk;rk ls o.kZu dhft,A  

 Q.6 (i) Define financial market equilibrium. Show the effect of an increase in nominal income on the      
interest rate.  

(ii) What is high powered money? Explain the concept of money multiplier.                (10+8.75)    

(i) foÙkh; cktkj larqyu dks ifjHkkf"kr dhft,A C;kt nj ij ekSfæd vk; esa o`f) ds çHkko dks Li"V dhft,A 
(ii) mPp 'kfä eqæk D;k gS \eqæk xq.kd dh vo/kkj.kk dk o.kZu dhft,A     
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