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Instructions for Candidates

1. Answer any 4 questions.
2. All questions carry equal marks.

3. Answers may be written either in English or in Hindi, but the same medium should be used
throughout the paper.
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1. Analyse the view that people’s material lives shape their ideas and thought structures as well as
the political, legal and other such institutions.
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2. Critically discuss the standard views of the transition from feudalism to capitalism. Do you think
that such positions miss out the essential features of the actual genesis of capitalism? Discuss.
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3. Explain why the internal logic of the M-C-M" circuit has been described as the process of
“inescapable dissolution” and “problematic recapture” of individual capital under the pressure of
capitalist competition. In this context, explore the role of technological progress and its social
consequences.
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4. Explain the term “creative destruction”. Discuss how Schumpeter analysed the presence of
various “restrictive monopoly practices” and “price rigidities” as inevitable strategies to counter
such tendencies of creative destruction.
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5. What is the difference between ‘globalization’ today with the globalization in Lenin’s times?
Analyze the implications of the current globalization for the third world economies.
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6. Write a detailed note on any one of the following:
a) Reasons and consequences of the opposition to full employment by powerful business
groups.
b) The “masking of functions” between the economic and political realms as a distinctive
feature of capitalism
c) “Possibility” and “Necessity” theories of capitalist crisis.
d) “Fictitious capital” and its role in contemporary capitalist dynamics and crisis.
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