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Instructions for Candidates:

1. Write your roll no. on the top immediately on receipt of this question paper.

2. Attempt any four questions.All questions carry equal marks.

3. Answers may be written either English or Hindi but the same medium should be used
throughout.
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1. Compare and contrast monopoly and oligopoly. (18.75)
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2. Explain price and output decision of a monopolistic competitive firm in the short and long run.
(18.75)
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3. Explain Public and private policies towards externalities (18.75)
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4. Explain the determination of wage in the labour market through a suitable diagram.  (18.75)
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5. Explain the gain and loss of an exporting country in the international trade. (18.75)
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6. What are the sources of market failure? (18.75)
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