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T AR o |
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(c)

39 UH-95 & I9¥ HAden a1 B ey uwew

wT H &R, Afes @t SO O & AT H
B9 = |

All questions are compulsory.

gl ueT orfaErd ¥

1. (a) Compute income tax liability for AY 2019-20

of Mr. Shikhar (age 36 years, a resident
individual) whose Taxable Income is
< 3,49,800. 3

Yo X (377 36 o, P =) & 2019-20

% [T IeRT & AT e | R BT ang

3Tg 3,49,800% 2|

(b) Mr. Luongsang, a foreign national and not a

Person of Indian Origin, lives in Hong Kong.
Prior to Previous Year 2018-19, he came to
India on 10.04.2010 for a visit of 185 days
and came again on 15.12.2017 for a visit of
100 days. During the Previous Year 2018-19,
he comes to visit India on 01.07.2018 and
leaves India on 12.07.2019. He furnishes the
following information. Determine his
residential status and taxable income for the
Assessment Year 2019-20. 8
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o gmaim, wh st arie o wd ga
H AR TEl T, I8 BT F Tear 21 e
g¥ 2018-19 & , g& 185 R+ #% a=r 3 R
10.04.2010 I WRe TR X 15.12.2017 &
100 AT %t am=n 9= b 9 o | e oy
2018-19 % A, g€ 01.07.2018 FH NG F
I 9 AT & X 12.07.2019 H R B
I B ge Frfaia STl sege war B
e a9 2019-20 & fU SEH omarT
Rafer X &% Arg emg @ Frafer #¢ )

S. No. Particulars Ammount

HATH IR A
)

(i) Interest from Debentures of 18,000

Reliance Ltd. received in India
pertaining to Previous Year
2018-19 j
fset af 2018-19 & weEfd 9
4 Remdw fafies $ wom @ =

3 P T.0;
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(i1)

(iii)

(iv)

Dividend from Indian Company 58,000
received in Hong Kong on

31.03.2019
31.03.2019 =H BEEHAT § HRAA

HUA F A A g

Gift received from friend 1,87,000
in India on 03.05.2019
03.05.2019 &I AT H
B @ SWeR ra gel
Technical fees received by him  10,48,000

in Hong Kong from Government
of India on 10.06.2018
10.06.2018 = ARG TIHR A
BRI H I BT T dehiehl

Leh

\Y)

(a)

(b)
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Capital Gains from sale of 5,00,000
house situated in Hong Kong
received there and brought
to India on 05.12.2018
SR & Rer =X @ RER A deie
AT @1 9re goT ofX 05.12.2018
B ARG AT T
OR
ST

List any three incomes which are exempt’
from tax under the Income Tax Act, 1961.
3

ST Y, 1961 & Td &Y & B oI
fpet ot 19 o @ geleRs B
Compute tax liability for AY 2019-20 for Mr.
Paresh (age 83 years, a resident individual)
whose taxable Income is ¥ 11,50,000.

3
ol R (Y 83 ¥, umd farh =fE) &

fMT 2019-20 & T HT a Sgar B=Hr FHT
g S 11,50,000 T 1

5 _ P.T.O.
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(c) Mr. Rakesh (40 years) is an Indian Citizen.

He is employed by ABC Ltd. (USA) in
California. He comes to India during the
Previous Year 2018-19 for a visit of 200 days
on June 01, 2018. He left India for the ‘ﬁrst
time on October 25, 2016 for employment
outside India. Before October 25, 2016, he
was never out of India since his birth.

Determine his residential status for

- Assessment Year 2019-20. : 5

o et (40 ad) wsh wRAdE TFE 81 oW
Uo o o fafaes (210 THo Ilo) ST
Plepittar & frger fear st ¥ 9w o
2018-19 & I 9T H 200 T FH a=w B
@ 01, 2018 I @& 9RT M| 25 FFL,
2016 H USAl IR NRT H @Y AT B
fere & T | 25 SRR, 2016 ¥ 9ER g7 o9
T B GG WRT T aEY A8 Y| e ay

2019-20 % fo@ e omariy Rufy Fafe
FT |
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2. Mr. Aniket (47 years old, resident individual) is
working as a Deputy Manager with Cinematix
Pvt. Ltd. in Punjab. He furnishes the following
information for the Previous Year 2018-19.
Compute his taxable income for the Assessment

Year 2019-20.

o sifeha (47 ad, uepar Frard afr) Rmafer
grzde fafes, domg & o<l ¥sw & uyg W
HET B | 98 s a¥ 2018-19 & fog Fr=faraa

SR O 3 & | b a¥ 2019-20 3
T S BT JFT AT FH IO H |

S.No. Particulars Ammount
HATH =R fRr
)
(i)  Basic Salary 80,000 p.m.
ESECEE gfcr A8
(1) Dearness Allowance 30,000 p.m.
(40% forms part of all gfar H1E
retirement benefits)
qes 91 (40% B
gt dargRy @
F e ®)
7 P.EO.
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(iii)

(iv)

(v)

(vi)

Commission
HHIT

House Rent Allowance
(Rent'paid 40,000 p.m.)
T R s (R
N AN 40,000 HferTe)

Aniket engages a domestic

42,000

52,000 p.m.
gferETe

4,000 p.m.
gferETs

servant, however, the entire
salary to domestic servant

is paid by his employer
company

SR d U TR b @ B
BISiITh, B BT B G AT
S MR B BT R
ST B

Telephone facility at his 2,000 p.m.
home, expenses incurred

by employer company

3D T U TAEI gfaer o3
FrieT &0 arr B

™ Ed

(vii)

(viii)

(i)

7024

10% of Salary
Ja9T B 10%

Employer contributed
towards New Pension
Scheme to which he made
a matching contribution
et 3 = e @ B
SENECIREE e

Car with driver provided by Cinematix Pvt.

Ltd. for Official and Private Purposes,
expenses of X 54,000 incurred by Cinematix
Pvt. Ltd. (Cubic capacity =1300 c.c.).
Rrifesra urgde o arr gae & 7€ giger
% Y HR X s wxerd ok Freh
TasHl % fem 54,000 X @ @ (Fgfees
&Har =1300 c.c.)

On July 10, 2018, the employer transfers a
music system to him on his completing ten
years of service (cost of music system

purchased on September 01, 2017: ¥ 30,000)
for 3 8,000.

9 1.0,
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10 g 2018 =, FrEfer eaet dar & &9
a9 X B9 IR U il wromel 39 swiaid
BT B (Y6 e @1 @dis g9 01

fre=x 2017 = 30,000 %) 8,000% & R

During the Previous Year 2018-19, he has made

the following investments, deposits or payments :
s a9 2018- 19ﬁwﬁﬁw%f@ﬁﬁ%srmm
e fpg €

. Life insurance premium (policy taken in

2012) on the life of his dependent sister
(Sum assured : I 1,00,000) : ¥ 10,000
st & shffres (2012 F o a1 Offerd)
I ATHT T & Sted ) (e w=he -
T @rE) : 10,000 I

Life insurance premium (policy taken in
2016) on his Own life (Sum assured :
< 40,000) : ¥ 5,000

S = it (2016 7 o 72 gfferd)
IR AT I I (éﬁﬁaw 40,000%) :
5,000%

10
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« Contribution towards public provident
fund : ¥ 50,000
gt wiesy [fy 50,000 ¥ &% g
37erET

« Repayment of loan (towards principal
amount) taken from IDBI for purchase of

residential house property : ¥ 1,00,000
11

YA T8 Haia @ @dE & g .
oo o flo omé & off w qw A B
fora woT ﬁ et 1,00,000 ¥
OR
HECT
(a) Explain the provisio'ns'in respect of
deductions admissible under section 16 of

the Income Tax Act, 1961 from gross Salary

under the head Income from Salaries. -
4

IR S|, 1961 & 9T 16 3 a8d
e FEN B dEy F gEaEt H ad9T 9
& A & d8d 9 daq o gHsd |

11 P30,
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(b) Explain the tax treatment of rent free
accommodation under the head “Income

from Salaries”. 4

‘G F dE” A F Tea R W ogw
SE™ Bl HY ITAR A8 |

(c) Explain the tax treatment of unrecognised
provident fund. 3
Siie fead '

Mr. Keshav, a resident individual,owns a
residential house property. It has three equal
units : Unit-1 and Unit-2 are self occupied by
him for residential purpdses, Unit-3 is let out

for residential purposes @ 12,000 p.m.

o g % I UH ThHa ARKET Kl Iarig
HqHM H Ga 2, e 39 a9 e 3@6E o seE-1
IR TEE-2 B, 5HE-3 B aEg Re B R
S9% BT WA U FHen Y feEr mar B, 12,000
gfermre & [T aey @ @ B

12
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Municipal value of the property : ¥ 3,60,000 p.a.
9y @1 FRAE g7 3,60,000 I mfcrers
Standard Rent : ¥ 3,00,000 p.a.

A fhear : 3,00,000 X wifcrersd

Fair Rental Value : ¥ 3,30,000 p.a.

fereger s fpmam : 3,30,000 X wfererd

Municipal tax is imposed at the rate of 11%

which is paid by Mr. Keshav.

sfra fFmar e TRaifeE #X 11% & & 9

R ST ® S S 9@ ERT S R e
2

A loan of X 3,00,000 was taken from Life
Insurance Corporation on 01.04.2014 @ 10% p.a.
for the construction of the house property. The
construction was completed on April 01, 2016.
% 1,00,000 was repaid towards loan on October
01, 2018. Ground rent was due of I 2,000 in
respect of this property.

PR P.T.O.
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X & fEfor 3 T 01.04.2014 & 10% ofe o
P T 9T SgT A\ HRARYE § 3,00,000 T Hr
w1 forar ar ary At 1 e, 2016 @ g
feam ar o7 1 sTrER # 1,00,000 % T B R
gPT T & 01 oFER, 2018 H 3@ TURT B
qdy # Ogs fRREr 2,000 ¥ em

Compute his taxable income for the Assessment
Year 2019-20. 11

ArpeE g9 2019-20 & Riw Y A I e
FR | : :
OR
Irerqr

(a) Explain the provisions applicable in respect
of the following : : ‘ 6

Frefafaa & d9y d§ @rp g @ ere
BT
(i) Deductionu/s 24(b)
FHerl u/s 24 &
(ii) Unrealised Rent
S Reerr

14
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(b) Shivam owns a big house (construction
completed on March 31, 2014). The house
has two independent units. Unit-I (50% of
the floor area is let out for residential
purpose on monthly rent of I 10,000). It
remains vacant for one month when it is
not put to any use. While Unit-II is utilized
for the purpose of his residence. Other
particulars of the house are as follows :

S

o b a8 =5 @ Ao ® (Rwger Frmior
31 A 2014 N YU 3N | &% F & w@om
SHEAT ® gFre-1 (Bef &5 @ 50% 10,000 3
% A a9 Sariy SRed & Ryu Ry
T ®) 1S 5 U 9N 9% @l e © s
6 Rl w0 F wE e smar 80 ol
-1l B I WY B P § SR @
fere fopam sam B 1 = & o feRer 3@ v
&1

(i) Municipal valuation : ¥ 1,75,000 p.a.,
fair rent : ¥ 2,00,000 p.a.

TR T qegiee ¢ 1,75,000 ¥ g,
fFrewer R ¢ 2,00,000 3 ufeed

15 PTO.
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-

(ii) Standard rent under the Rent Control
Act < 2,25,000 p.a.
feptrar Frgser sifafgs % dsd A9
feperar - 2,25,000 X wfead

(iii) Municipal taxes : ¥ 30,000 p.a. (50% of
the municipal taxes are paid by tenant).

FAIAITART HY 30,000 ¥ wfaasf
(RO H H/ 50% fHuder =
A fRAT ST ®)

(iv) Repairs : ¥ 4,000
HUHT 4,000 %

(v) Interest on capital borrowed for renewal
of the property : ¥ 24,000

Hafty & Ao B IUR S TGS 9
=it 24,000 %
Determine the income under the head

House Property of Mr. Shivam for the
Assessment Year 2019-20.

SR a9 2019-20 % T fo Rrew & ag@
gT F Guiy & ded ST ok Muiver #1 |

16
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4. (a) During the Previous Year 2018-19,
Ms. Kavita transfers the following assets :
fred ad 2018-19 & &=, geft wfaar
Fr=fafea aREuf@at @ wramalRa s ¥
(i) On April 30, 2018, she transfers a

personal computer for I 30,000 (It was
purchased for ¥ 60,000 on January 01,
2018).

30 3, 2018 Hr g8 30,0003 F Rw
uep el ey wEaRa s § (S
% 01 S=adt 2018 & 60,000 I & @iar
)

-(i1) On June 15, 2018, she transfers personal
jewellery for ¥ 10,00,000 (purchased
during 2001-02 for ¥ 80,000).

15 S5, 2018 = @& 10,00,000 % & fom
feRTT [ TIFAOT HE 8
(& 2001-02 & A= 80,000 ¥ F @diar
T o)

(iii) To avail of the exemption under section
54F, she invested ¥ 6,00,000 in
purchasing a new residential house
property on December 30, 2018. She was
having only one residential house
property other than this house property.

17 P3O,
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(b)

URT 54F & 8d g€ & @Y 3o & g,
ST 30 few=R, 2018 #l U I TEET
B @ied % o 6,00,000 I #1 A
33T | 39 919 39 oTardy AUy B ITear
B Tp STETAT Fafy off |

Determine the amount of capital gain
chargeable to tax for the Assessment Year
2019-20. - 6

SR ad 2019 -20 F HX & @ Toiere
e Afr FEiRa w1

Given CII of 2001-02 : 100

Given CIlof 2018-19 :280

Shyam transfers a residential house
property situated at NOIDA on July 10, 2018
(sale consideration : ¥ 15,00,000, expenses
on transfer : ¥ 10,000). This house property
was purchased on October 06, 2001 for
% 50,000. The market value of the property
on 2001 was ¥ 1,50,000. To avail the benefit
of exemption under section 54, he purchases
a residential house property at Ghaziabad
for ¥ 8,00,000 on December 20, 2018.

Determine the amount of capital gains °

chargeable to tax for the Assessment Year
2019-20. ; 5
18
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aH 10 S8, 2018 & Aiwesr ¥ Ryq us
STETHE HURY 1 swaiaRer s & (s «w
feeme : 15,00,000 %, TGRS 9X @
10,000 X) | I8 @ wURT 06 SfEeR,
2001 @ 50,000 I & @Y T off | ¥ 2001,
§ GufRy = I 599 1,50,000 % o911 9117 54
% Tqed BT & AT IsW B fw 20 Ry,
2018 =" 8,00,000% % fo@ misrmeam § us
AT T8 |9 T | Sfehee a9 2019-20
B X % foC Goirma @t 6t i FraffRa 3

OR

ST

Explain the provisions applicable in respect
of capital gains arising from the transfer of
residential house property under section 54

of the Income Tax Act, 1961. 5

ST AfafEE, 1961 @ 9RT 54 & deq
STATHE & Hufr & seaiaeer § Iea=1 Gotra
Al % HEY H AR grEerEr @ e i

19 P50,
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(b) Explain the treatment of advance money
forfeited under section 51 under the head
income from capital gains. 3

o @ § Y o & ded g1 51 %
ded Sieq IR g9 H Su=ER g9 |

(c) Explain the assets those are excluded from
the definition of capital asset. 3
39 aREufRE @ arem #R e geia
oy & qRwmr | ST W@ T 2|

Arun, (age 40 years) is a totally blind resident
individual (certified by medical authority). He
has furnished the following information
pertaining to previous year 2018-19:

11
a5, (eTg 40 a¥) uh gl TRe ¥ gfte «fed
= (Ffeeear STfeeReeT @ SRE) 1 Sad
fresr af 2018-19 & Hafaw fr=farad STHebrd
SRR B
. Income under the head salary : ¥ 4,00,000

(computed)

& I B T8d 9T : 4,00,000 3 (i)

20
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. Winnings from lottery (Net) : ¥ 70,000
stedt @ ST (Je) : 70,000 X

. Bank interest (savings bank) : ¥ 12,000 +
Fixed Deposit : ¥ 30,000
Y =T (sr=ra %) ¢ 12,0003 + @rEfd ST
f 30,000?

. Gift of ¥ 2,00,000 from the brother of
grandfather on the occasion of marriage

anniversary.

ar & il ® ofguY WX gl B | 4
2,00,000 % =1 IUER

. Advance money forfeited : I 40,000
A o ST ;40,000 %

. Dividend from Infosys Ltd. : ¥ 9,50,000
Rt fafes & @i ¢ 9,50,000 %

Payments and investments :

ST ST e

. Deposits in NSC VIII issue made on
05.01.2019 : ¥ 60,000
05.01.2019 =T 353 7@ NSC VIII & f?ﬁq =
ST @ 60,000 %

21 P.T.0.



(a)

Donation to Prime Ministers National Relief
Fund : ¥ 30,000

TYTTHAT TSI @d HY B ;30,000 I

Payment of medical insurance premium by
the assessee for his dependent father who
is resident and 62 years of age : ¥ 35,000
paid by cheque

3799 62 I Tfea far & fore FaiRdy s

Tafepeer & S # oy ¢ 35,000 %

= & SFTaE fear T

Determine the net taxable income of Arun
for the Assessment Year 2019 - 20.

efrehe™ g9 2019 - 20 TH F Y& HY ARG
S = FHEiRer 1|

OR
HECT

Explain the provisions regarding set off and
carry forward of loss under the head Income
from House Property’. 4

Waﬁﬁﬁﬁm%mga%ﬂm%aﬁﬁ
Il Bl AT BT |

22
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(b) Kiran is a minor daughter of Mr. Suresh and

Mrs. Rekha. For Previous Year 2018-19,
Kiran has an income of ¥ 65,000 from
singing in concerts. Business Income of
father and mother (before including minor
child’s income) is ¥ 5,89,000 and % 6,58,000
respectively. Who is assessable in respect
of Kiran’s income for AY 2019-20 ? In light of
this situation, explain the provisions relating
to clubbing of income of a minor child under
section 64(1A) of Income tax act, 1961.

4

e o gRer AR g @ & 9 B fmd
a¥ 2018-19 F ferw, fFeor #r @i aaREr §
TH & 65,0003 FH T gF B ATCI-foAr H
FqAAH T (3T Jed [ BIT I= & A
qfE @ ST) 1 5,89,000 ISR 6,58,000
FHAM: B 1 a¥ 2019-20 F o HXoT FHi AT B
Y H P9 STMhad Hid avg 8 ? 39 Rufa
% Had § , orge AffEE, 1961 @ €T
64(1A) & TBT UH TGN S= B AT Bl
FASTT A TEET Trae= @ e B

23 P10,
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(c) Explain the deduction in respect of interest
on deposits in case of senior citizens under
section 80TTB. 3

WSOWB%WWW%Wﬁ
STHT 9 =797 & O § el i AT HY |

24 - 8300



