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1. Explain any five of the following basic assumptions’ and
principles :

(a) Business Entity Concept

(b) Going Concern Concept

(c) Accounting Period Concept

(d) Historical Cost Concept

(¢) Prudence Concept

(f) Dual Aspect Concept

Frfiee gere wraneit ok Rt & & R di @y
L EELUS

(2) R SHE SEEROT

(b) I, T FTIROT

(c) TEET Fary e

() Ueriid A SrqeReT

(e) fadwyet sraurom

(f) X &g Sr@uron | 3x5=15

- Write short notes on the following :
e v wfr Royoft faf
(a) What are the advantages of double eniry system?

B gfafe yomeh & T Ty & 5

(b) Users of financial accounting information and their

need.
Tt e gaaT & STdrTRTT T ST STt |

5
2

~ (c) Basis of Accounting: Cash Basis and Accrual Basis

UGB BT AR : Fhe ATYR T NEHIT AR 5

Journalise the following transactions :

1st January, 2019 Started business with Rs. 10,50,000

1st January, 2019 Deposited into bank Rs. 5,00,000

4th January, 2019 Brought machinery worth Rs. 3,00,000

4th January, 2019 Purchased goods from Ram & Co. for
Rs. 40,000

5th January, 2019 Sold goods for Rs. 35,000

7thJ anuary, 2019 Paid telephone rent for the year Rs.

15,000
8th January, 2019 Purchased goods worth Rs. 10,000 from
" M/s Garner
9th January, 2019 Paid for repair Rs.12,000 through
' cheque

9th January, 2019 Paid for advertisement expenses
| Rs. 3,000

10th January, 2019  Purchased computer worth Rs. 60,000
from M/s Realton Computer on credit -

11th January, 2019  Sold goods to M/s Laxami & Co. Rs.
32,000 ;

12th January, 2019  Withdrawal from bank Rs. 15,000 for
private use

14th January, 2019  Sold goods to Rawan for Rs. 45,000 for

cash
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15th January, 2019
16th January, 2019

24th January, 2019

31st January, 2019

Received cash from M/s Laxami & Cos
Rs. 31,000 and discount allowed Rs.
1,000

Issued cheque for Rs. 21,000 in favour

- of landlord for rent for the month of

January 2019
Issued cheque in favour of Realton
Computer Rs. 58,000 in full settlement

of their claim.

Issued cheques for Salary Rs. 45,000

e a3 &1 @am it :

1 & 2019 10,50,000 Fo ¥ AR TRE ReaT

1 A 2019 5,00,000 To §F T T

4 S 2019 3,00,000 To FH AT @Y

4 SEEE 2019 40,000 Fo HT T T TS FHIT
LG}

5 AL 2019 85,000 $o FH HIT 4T

7 Sad 2019 g & 1T 15,000 Bo FA®H Rwmar
T e

8 ALl 2019 e TR R 10,000 B0 & 4T

% fepar
9 I 2019 A & T 12,000 Fo H P
' a5 ¥ |
9 AL 2019 3,000 %o fEMYT =T & Y F

4

10 ST 2019
11 S 2019
12 S 2019

14 TG 2019
15 S9ad 2019
16 I 2019

24 TEAL 2019

31 S{E<T 2019

- arE W e RaeeT T | 60,000

To B FYR HT

32,000 o & HW HEE TN WS
Fo & &

froft T & RT 15,000 Fo IF A
et

45,000 o T T T B Fha ST
e @l T FEr | 31,000 o
qks Tt fFT 4T 1,000 To T T
&

Sal 2019 AR @ B & R
@it & T § 21,000 %o asrﬁfﬁ
PP R

58,000 To & I% RATT TR H
T T B I quEe & forg Frifa
fa;qT )
I B T 45,000 Fo & I i
5T 15

Big Bazaar provides the folllowing information relating to its

inventory for the month of March 2016 :

Date
1stMarch, 2016
" 4thMarch, 2016

6th March, 2016
8421

Particulars
Opening balance 1,600 units @ Rs. 40 each.
Purchase 1,370 units @ Rs. 45 each.
Issue 1,500 units
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Issue 1,250 units

Purchase 1,400 units @ Rs. 30 each
Issue 1,300 units

Purchase 1,500 units @ Rs. 60 each
TIssue 1,130 units

9th March, 2016
15th March, 2016
19th March, 2016
26th March, 2016
29th March, 2016
You are required to find out value of closing inventory with

Perpetual and Periodic Inventory System by adopting following
methods of valuation of inventory : :

(a) First In First Out (FIFO) Method

(b) Weighted Average Price (WAP) Method.

A1 2016 B HIE @ AT AEGAl @ FEEd 4T IR

ZRT R gEAT SUweY S STl §
fafx R

1 T, 2016 RNE 9T 1,600 SHE 40 To TAH
4 7, 2016 Y 1,370 IHEAT 45 To TAH

6 T, 2016 i 1,500 THEAT

9 T, 2016 forif 1,250 swEat

15 9T, 2016 FT 1,400 IHETT 30 To TAH

19 U, 2016 i 1,300 gEaT

96 W, 2016 Y 1,500 SHEAT 60 To TAF

929 W, 2016  feeifder 1,130 swEAl

MWWW@M%WWW
w1 g P ¥ whd & et @ B R @
TN D :

b NI
(d) TR hga fafr (wap). 15
F - . -
rom the following tria] balance of Mr. Vineet Bansa]
e » Prepare
Tading and Profit and I ogs Account for the year ended 31st
March 2017 and Balan_ce Sheet as on that date : :
s Trial Balance as on 31st March, 2017
. articulars In Rs. Particulars 1
mputer at cost 1,83,800 Mr Vineet Bansa]’ i
; S
Purchases 7,12,800 Capital . 6,00,000
at thd )
CaShCashml:t:;]ic ’40,000 Sundry Creditors 1,30,000
e 28360 Bills Payable 1,02,200
igh ittings . . Discount Received 2,20,000
400  Sales ’
ek ; 6,07,200
1,25,400 Returns Oy
. ; twards 1,14
ills Receivable 67,200 - Rent dye "
Trade charges 9,200 ' e
Sundry Debtors 3.41,560
D'mwings 52,000
Discount 5,400
Wages 18,000
Sa]an‘&s 1,67,800
- Returns Inwards - 10,000
17,76,92
o ,76,920 17,76,920
jjustments : i

8421

@) Closing stock on 3]st March, 2017
2,56,000 at cost .

Wwas valued at Rg,



(i) Depreciation on furniture and fittings shall be providgd at

10% p.a.
 (iii) Provide for doubtful debts at 5% on Sundry Debtors.

(iv) Goods costing Rs. 15,000 were used by the proprietor.

W) Statioﬁery charges Rs. 12,000 were due on 31st March 2017.

(vi) No depreciation need to be provided for computer as it
had been purchased on 31st March, 2017 and not put into
use. '

faftar e & et aeue & 31-3-2017 & FE 99 & fog

R Td e @ qor sdr Rl & feer R

HIT
i w0 R w
A W H 1,83800 o Rl saw
Ls 7,12,800 @ Tofr Gisnd
o N, .40’000 iy dEn 1,30,000
e T 28360 3T fa@ 1,02,200
FHER T ET T R
i 15.400. Freer 6,07,200
s b s 1,14,320
o ﬁa 67,200 TEAT m 3,200
AR b =
Ry TR 3,41,560
Y 52,000
el o

-
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T 18,000
T 1,67,800
AEGF ot 10,000

SO G
17,76,920
76,920

TN :

@ 31-3-2017 F afey g )
T aqr)

@) R T Fror-oo
g1

(i) Rf¥er ey & 59,
g

(v) 15,000 TqF qrr
b ® AT I @nf
V) Ry & 12,000 B4z 33
(Vi) TRy 1 R
98 31
q11

mez,se,ooo
T T 109 qF T
waﬁwwﬂmm

ERT 94T fgr

~3-2017 FY &7 &

BT N T gy
~&2017#mﬁmﬂmmaﬁ?9'gﬂa;®;
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6.
Attempt any three from the following :
(a) Difference between Straight Line

Method i
Down Valye Method ke

(b) Diff
.erence between Perpetua] Inventory Syste
Periodic Inventory System T

(¢) What i
‘ are the importance of accounting ratios?

O



(d) Writeashort note on Indian Generally Accepted Accounting:

Principles (GAAP s)-

the objectives of Financial Accounting?

7. (a) Whatare
Method and Diminishing

(b) Write advantages of Straight Line
Value Method

(c) From the following balances €X xtracted from the books of

Mt Kuldeep Jaryal, a trader, prepare Trial Balance as on

31st March, 2019:
In Rs. In Rs.
Sales 10,50,000 Purchase 7,50,000
Carriage Inward 27,000 Salaries 1,20,000
Advertisement 24,000 Bad debf 16,000
Machinery 75000  Stock 1,86,000
Office Stationery 20,000 Cash in hand 42,000
Cash at bank 1,68,000 Bills Receivable 1,80,000
Sundry Debtors 2,46,000 Sundry Creditors 3,24,000
Capital 5,00,000 Drawings 1,80,000
Bills Payable 1,60,000
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.'(a)ﬁﬁﬂqa!m' %WW%%?

(b) thﬂT i!gT tFEd%T Gﬁ*{ EFEaT 115{; qﬁSﬁ?T-é% e ﬁ i

¥ 31-3-2019 H OIS TRV :

_ L0 T

T 10,50,000 HT 7,50,000

qIeT 27,000 4 1,20,000

IEEIRE] 24000 @ FT 16,000

W@ﬁaﬂ M 75000 T 1,86,000

%ﬁ_ 20000 BT AHS 42,000

d% ¥ s 1,68,000 - T f¥&@ : 180’000

Wﬁ:ﬁu TER 246000 fafys deR 3:24,000
500,000  STEIOT ,

= 1,80,000

¥ 1,60,000 ‘ 5x3

x3=15
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(a) ATS Pvt. Ltd. purchased a machine (M1) on st Jan
2017 for Rs. 6,00,000. Depreciation is charged w1th Stmuary
Line Method @ 10 per cent per annum. You are re 4
to pass the journal entries and prepare necessary ?:: .
accounts and_ in the books of ATS Pvt. Ltd. from 201 i
2019. | -
;r% o fifo F 1-1-2017 &l 6,00,000 TIF HI T A
m:;;j:%%@@ﬁf@ 10% e qeaers
ATS o fdfo &t Y&l | 2017
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& 2019 TF T URAmRear SRTT TaT AMETE A9 @H

TR . <o
(b) What are the causes for depreciation?

TR ® 1 FRO B E7 4
(c) What is the importance of profit and loss account?

AY-E @R & T UEd 82 4
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