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Attempt A/l questions.
Al questions carry equal marks.
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1. Define Risk ? Explain the various steps involved in risk

management process. 15
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Differentiate between the ‘following types of risk : '
@ Pure Vs. Speculative
(b) * Subjective V5. Objective
(© Static Vs. Dynamic. A PR -
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How is Indian. insurance sector globalizing ? What are the
benefits of globalization for emerging market economies ? 15
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Explain the objectives of IRDA Act, 1999.Whmmdne§owers,
duties and functions of the authority under the Act ? 15
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Define the term Re-insurance. What is the rationale for it ?

How is it different from co-insurance ? 5,55
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What do you mean by assignment ? Discuss various types
of assignment. How is it different ﬁ'om nomination ? 555
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What is marine insurance ? Enumerate the various types of
marine insurance policies. Briefly describe the different clauses

under marine insurance. 15
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Highlight the scope of Fire Insurance and general exclusions

~ of a standard fire policy. ' 15
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Write short notes on : 74,7V
(a) He#lth in;umnce policies
(b))  Principles of indemnity and Insurable Interest.
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(@) Motor insurance policies

() Doctrine of Contribution and Subrogation.
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