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(a) Write your Roll No. on the top immediately
on receipt of this question paper.
5 999-U5 & U< B9 9T A A 9 e
Tl Fa ford |
(b) Answer may be written either in English

or in Hindi; but the same medium should

be used throughout the paper.
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1. (a)
(b)

T 9T-99 H IO AW 1 BN Rt o
arr | fore, SfeT gt Iux ue & W §
89 =ifeu |

Attempt all questions.
gt gei & I R

All questions carry equal marks.

G Ul B S GHIA B

Who is regarded as an “Assessee” under

Income Tax Act, 1961 ? . 3

ST AfAEH, 1961 & ST<FR ‘eheamar
I BT ¥ 7
Explain the provisions to determine

residential status of an Individual and a

Hindu undivided family. 5

(c)

(a)
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Rafy FeiRa w5 o g i @ FHift |
What is the relationship between “Previous
Year” and “Assessment Year”? What will be
the PY relevant to. AY 2018-19 when the
business is newly set up on : 3
(i) 27.02.2017 (i) 31.03.2018

T a9 ud HT Fuier af § fw @@ d"@y
grar ® ? & Meiver af 2018-19 3 R 1
ast T ;A ? S [u iR e
(i) 27.02.2017 (ii) 31.03.2018 =T Tenfya frar
ST B

OR

HYEr

The following information is submitted by Mr.
Neeraj for the assessment year 2018-19

(previous year ending March 31, 2018) :

3 PT.0,
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sy st @ T Muiver ad 2018-19 & |
(e 31 @, 2018 @ TR @ fw) Rig I H Her ST [ B e
Frafefee gormmd s = s ¥ - wr Rrresr Feiser g @ fear siem ®
? | (Freepr amrar @ 9Ra H AT e 2)
(i) Capital gain on sale of a 17,10,000 -
(iv) Interest from an Indian company 2,20,000

property situated in Bangalore

: A ! 2 ived i
(amount is received in Mauritius) feceiees inflanden

Fer # Rug wwafa @ fa=h @ T WG Ho T Tad H U AT
T el @rq (e Hike
( ¥ i (v) Past foreign income brought to India 50,000
o gra @)
: gd faRsh oma @ W@ @wn T
(i1) Gifts received from his parents 4,45,000
ara-fEr ¥ O SUBET (vi)' Pension from former employer 1,10,000
(1i1) Profits earned from a business 2,00,000 in Bhutan but received in Kathmandu
in Tokyo which is controlled from ‘ ek
- ¢ gd e P & o Yee S
Pune (Half of the profits being :
HreHvg H
received in India) : bl
4

S P.T.0.
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Compute his income for the assessment year

2018-19 if he is :

2018-19 HT Fafxor ad $ fow Susr oma @i
TorT FHIfSTT I a8 B

(1) Resident and ordinarily resident in India
wRa H Ferdt od g S
(ii) Not ordinarily resident in India
wa # G e 98 @
(iii) Non-resident in India
wRe H Siard B
(b) ‘Income of the previous year is taxablé in the
immediately following assessment year’. Are

there any exceptions to this rule ? If yes,

explain. S

1234

T Gy FH ST A ard Tehi BT raier ad
¥ T grg B 2 F 39 e @ $iE
IarE & ? AR 8, W= B |

2. (a) How would you find out the taxable value of

the following perquisites : 2x3=6

frfafaa o@fRaal @ & aFg 9o 39
FY T HLT

(i) Interest free/concessional loan given by

the employer

e @ == Weas Raadt =T

qeTe A T
(ii) Sale of a movable asset by the employer
AT ara afea o @ B wE

(iii) Free food and beverage

-9 1 g giaar g&= S

7 P.T.O.
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(b) Mr. X an employee of PQR Ltd. retired from

service w.e.f. 1-01-2018 after serving for 16

years and 7 months. At the time of
retirement, he received a sum of 7? 5,00,000
as leave encashment for unvailed leave of
300 days. He was entitled to 40 days leave
for each year of completed service. He was
getting a salary of ¥ 50,000 per month at the
ﬁﬁe of retirement. He received increment
of ¥ 5,000 w.e.f. 1-07-2017. Compute the

amount of leave encashment exempt from

tax. : 5

ﬁoﬂo_mom%@mﬁfﬁow
16 a¥ 7 AT |1 B 9=rg f&=F 1/01/2018

P Genfga g | Tarfget 9T 3= 300 Rewt

8
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HT IFITHRT SR H qHAIHT 5,00,000 T
OTe BT | I© U gOF 99 2y 40 Radr @
STIHI U BT AT | @ﬂTﬁﬂ?ﬁ%Wﬁiﬁ
3% 50,000 ¥ ufeEE Ja A< & @ |
I+ 1/07/2017 & 5,000 Ja= gie ura
a1 Y I STAHI AHEIHIOT HI AL
H I BT |
OR

HYAr

Amit is the General Manager of ABC Ltd...

He has provided the following information :

AT To dlo Hlo fio & A A T
T ar R EAE WA I T
(i) Basic salary T 67,000 per month.

ge I 67,000 SRS

9 PO
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(1i)

Fixed commission ¥ 1,000 per month

RiRer @dter 2 1,000 ShETE

(iii) Commission @ 20% of turnover achieved

(iv)

(v)

by him (turnover contributed by him
during the previous year 2017-18
¥19,80,000).

S &R W T s 9% 20% @ s &
FHHINA T Brew o471 (TqEd 2017-18 B
A I B 719,80,000 FH REHr F
FrreE fear T4)

Transport allowance ¥ 1,800 per month.

¥ 1,800 Im=T s gfemme

Tiffin allowance ¥ 4,000 p.a.(actual

expenditure: ¥ 2,700).

aifties @FT W= ¥ 4,000 (arsfaew =
% 2,700) '

10

1234

(vi) Entertainment allowance ¥ 3,000 per
month.
S W T 3,000 uikmre

(vii) Medical allowance X 1,500 per month.

 F&fepear s ¥ 1,500 sfemme

(viii) Car (1400 cc) is provided for official and
private use w.e.f. 1% January, 2018.
Employer pays the entire expenditure
(including driver’s sala.ry).i
'1400 @ & A BT el o Hrater wE@e
3g R 1 swadl, 2018 & Far @ T4
Rraer o9 =9 (FEaT & Jaq |fed)
T & gaE fear smar ¥

11 L0,
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(ix) Child education allowance -3 450 per

month.
g farem war T 450 yiHAE

(x) Laptop provided by the company w.e.f.
1-i0-2017 for personal use (cost to the
employer ¥ 55,000).

Pt s&rT g Reis 1-10-2017 & ®o
a7 Auery were fear A (R sra
%55,000 @ FET M) |

(xi) Music system provided by the employer
w.e.f. 1-12-2017 for personal use (cost
to the employer ¥ 20,000).

Pl A ® R REiw 1-12-2017 €
Hefie IueReT e a1 gaH har
(FRreaht @ % 20,000 fdiem @mr &
) |

12

1234

(xii) House rent allowancé ¥ 18,000 per

month (rent paid by him is ¥ 20,000 per
month up to 31 May, 2018, after that

he shifts in his own accommodation).

woq fear W= ¥ 18,000 uime (S
w%m'?zo,oooma?ra'{asl
7$, 2018 o, ISP 9LAR I8 IIA TAA

¥ Td )|

(xiii)Employer’s contribution to Recognized

Provident Fund @ 20% of basic salary.

o Wi Bfy § P & sive

T AT H 20% T

13 P10,
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Compute his taxable income from ‘Salary’ for the

e 20 9% 25 =ref 157 1 =T
assessment year 2018-19. 11 :
(erfeymreeT) 1989 1999 2002 2006
T frafror af 2018-19 & T SE a7 q HT . '
i A
g ST FH AT eI | |
Date of 20% April 12%™ August 10" June 15" June
3. Mr. Anand transfers the following capital assets :
Transfer 2017 2017 2017 2017
|? 11
" . T 20a@w  12@mE 109A 15 97
” Rro et Frefeiaa Iot @O 1 TIETT '
i ‘ T A 2017 2017 2017 2017
FQ E :
Sale - 46,00,000 8,50,000 9,10,000  21,00,000
Particulars House Silver Diamond Debentures
Consideration
Property :
Rrepa aftree
| fraTor LR gt swUE T
{ Stamp B0 SO0 - M e
|
; Duty Value
Date of 20" May 25" March  1* June 1* March.
w=r 3ga
Acquisition 1989 1999 2002 2006
4
: 15 P.T.O.
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Cost of 6,00,000 50,000
Acquisition

sAieEEeT %t

e

Fair Market 5,90,000 60,000
Value on

1% April, 2001

1= 378, 2001

! AT BT

Cost of BSHU0: & ...
construction

of 1% floor

(in 1999-2000)

qgH dd 97

fmfor & @

(1999-2000 % )

16

74,000

6,50,000

— ‘-._x,_.,-.h-_-l-q—w e

Cost of 1M000% T
construction

of 2nd floor

(in 2014-2015)

fada @& a2

o & @

(2014-2015% )

Expenses 15,000 10,00 1,500
on Transfer
TS W oEE
Investment 1500000 ..

in NHAI

Bonds on

1* June, 2017

IS, 2017 @ NHAI ams & e

17

1234

1,000

P.F.O.
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Investment in 5,00,000 OR

REC Bonds on HEEIT

3+ April, 2017 : From the following information given by ABC

3 off@, 2017 @ REC awe § fdar Ltd., calculate the written down value,

depreciation and capital gains/loss (if any)

Determine the amount of capital géins chargeable for the assessment year 2018-19 :
to tax for the assessment year 2018-19. 6
¢ Frafter af 2018-19 & fre Toirma @ &t €= ABC f¥fo aRT ware @ W Preifiad gemrei
T HI B TOET BT | $ omuk X HX Fuixor a¥ 2018-19 % @
Cost Inflation index : =it g9, @9 ol ol ama /e (Al i
: &) = o HRT
g gl @rTd P :
Block of Asset Rate of Depreciated
2002-03 =105
qfiya=afi %1 WYE Depreciation Value on 1* April,
2005-06 =117
(%) 2017(%)
2014-15 =240 : BT W &< 1 31,2017 &
2017-18 =272 ) otebndli

18 - 19 P.T.0.
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Plant A and B

e T AR &
Building A and-B
Wg_ ¢ X &t

15

10

2017(%)

2,17,000

14,15,700

After 1% April, 2017, the company purchases the

following assets :

1 e, 2017 & 9gAN FHEA &R iR

gufEl @& g ear T4 o

Assets Date of Purchase

gftgwafrar (put to use on

Rate of Actual Cost

Depreciation )

same date) (%)

HI H A B H & g
(A it @6 (%) FEA )
SH At &t

94T # Qran)

20

1234
Building C 1st December, 2017 10 3,10,000
wa_ 91 1REEy, 2017
Plant C  2lstMay, 2017 15 40,000

< O 21 %, 2017

The following assets are transferred :

Fr=fefag oftEsaREl &l e @6 =& o

Assets - Date of Sale Sale Consideration
()
gftg=afal B @ alde faeht aftise
()
Building A 10* January, 2018 8,70,000
qa_ U 10 SEEL, 2018

21 PO,
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Plant A 11* April, 2017 12,000
e T 11 31, 2017

Plant B 12™ November, 2017 15,000

e @t 12 o, 2017

Plant C | 1 January, 2018 34,000
e ol 1 S99, 2018

(b) Write a note on exemption in respect of capital

gain arising from the transfer of agriculture land

u/s 54B of Income Tax Act, 1961. S

maﬁﬁrﬁw, ;9613%%54@%31?!‘13
H drg i $ SR § B A YeT @
%Wﬁg@%ﬁwﬁtmﬁl

22
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(@) Mr. Ajay Wadhwa owns a house (municipal

value T 7,50,000) which has a fair rent of
¥9,00,000 p.a. During the previous year, he
used this house for his own residence up to
June, 2017 and let out for residential purpose
w.e.f. 1-07-2017 @ ¥ 70,000 p.m. He incurred
the following expenses in respect of this

house :

Municipal taxes ¥ 90,000;

Fire insurance premium ¥ 30,000
Repairs ¥ 50,000. |

A loan of ¥ 4,00,000 was taken on 1% June,
2012 @ 15% p.a. for the construction of this
house which was completed on 20" January,
2018. Date of repayment of the loan is 16"
January, 2023. Find out the income under
the head ‘House Property’ for the

assessment year 2018-19. 6

23 P.T&).
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fyo T atgar # 9 UF HEA & (GHEE
g ¥ 7,50,000) rerehr Sfare fhwrr 9, 00,000 X
gftred B 1 TaEs § 9@, 2017 9% I S
wdi % fPrama &g "eM garT e o ¥
daqeanrg 1-07-2017 & 70,000 T gfcrre i
T § Fped 9X " ¥ R T an ) S5 3
39 FHA 9 Freiea o S s ® o

e B 90,000 %
ife &M fehsa 30,000 X

T 9T 50,000 %

S99 & 4,00,000 T @ ROT 1 S, 2012 @0
15% uferad @ a¢ X "o & fFmior sg R
T S 20 S=Edl, 2018 @ gE ST | ROT W
e [y 26 sEd, 2023 31 HT Farer
af 2018-19 & R ‘g @=fer ofdw @
ofceter S At o @ T i |

24
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(b) ‘Net annual value (NAV) can never be
negative’. Is this statement true ? Explain.
Is it possible to have negative income under

the head ‘House Property’ ? 8

‘arefam aiffs qeq (e wo o) W R
TS 6 8 aaell’ | o qu wHue wér ¥ 7
e FHifeTa | ar ‘wasr gaafer i & aferta
B awil S FOn e e dwa ¥

OR

HYqar

Mr. Karan owns three houses, particulars of

which are as follows : 11

flo 9 & g &9 " B, Rrasmr fREror

e ®

25 PO
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' Particulars  Housel House IT House III
fererer G 1 qa99 0 wa m
Nature of Let out for  Self-occupied Self-occupied
occupation residence for residenée for residence
sAferpa Crac B = B s B - B G
e 3 R w B e w3 Rk
P Tepicr
Standard 3,62,000 1,20,000 9,00,000
Rent (SR)
G IECRC R
Municipal = 3,00,000 70,000 9,50,000
Valuation (MV)
JJ fereror
(. ‘ 26
14

Fair Rent (FR)

greafaes eaar

3,90,000

Rent 4,20,000

(if property in
let out throu-

ghout the year)

fprar (afr ad

H/T gufy 94T
ea & o)

Unrealised

Rent

Ty fRaET

Municipal taxes

e T

35,000

1,60,000

27
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9,50,000

S gL @
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. Paid by -
Mr. Karan
fifo T =T
arar fmar T
. Paid by 30,000
tenant |
e =1
arar e Tar
Insurance 6,000
premium paid
rEr AifEEH
atar faman

Repairs 8,000

A H

5,000

2,000

1,000

28

90,000

10,000

15,000

1234

He borrowed T 1,20,000 @ 8% p.a. for the

construction of House 111,

I &1 1,20,000 T @ 0T 8% wftad @ &% 9
war 11 & fefor B ferar

Date of borrowing 1-06-2013; date of repayment
ofloan 30-06-2017 and date of completion of con-
struction 1-09-2015, Mr, Karan with his own
funds constructs House | and Il. Determine the
taxable income of Mr. Karan from house

property for the assessment year 2018-19,

FOT @4 @ [ 1-06-2013 ; ko1 A e iy
30-06-2017 ft, qer fFafor ot 89 &t fafer 1-09-
2015 &1 | Mo &= & wa= [ T 11 & fFmfor
S diat 9 A mm) Mo &\ o waw
T & T Feier ad 2018-19 & o 9 arelt
HT AT T B AIET HISTT |

29 2.
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5. (a)

(b)

(@)

Explain the provisions regarding set-off and

carry forward of “Capital losses”. .9
<ot @R @ omRT wd wRrgd @
Hefa e @ T HIfT |

What is the tax treatment of sum of money

received as gift under section 56(2) ? 6
g 56(2) % fhlg IUBR H ®I H U<
iy 9T HT H HEer w4 ¥ 7

OR

HYar

Explain the provisions of clubbing of the
income of a rﬁinor child in the assessee’s
total income. 6
AT FE B I H FHI&IAT B ol A
¥ aftaR REY o @ wiRe A E R

30
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(b) Write a short note on deduction under

section 80U. 5

R - 80 Y & oferfa #HAH av @y e
ferfe |

31 8300



