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The question paper is divided into rwo sections A and B. Each
question in section A carries 15 marks and each quesiion in
- Section B carries 20 marks.
Attempt any one question from Section A and any three
questions from Section B.
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Analyse -how the social relations of production from being
“forms of development of the productive forces” turn into

-their “fetters”.
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What did Marx term as “fictitious capital™? Explain. What role
has fictitious capital played in contemporary period of
capitalism ? =
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Explain the justification of ‘restrictive practices’ and ‘price

rigidities” in Schumpeter’s analysis of large firm behaviour.
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Do you agree with the view that the standard notion of the
capitalist transition out of the internal contradictions. of
feudalism misses out the essential features of the actual genesis
of capitalism ? Discuss by first providing a brief account of
the major features of the standard notion and then its critical

>

evaluation.
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“For neither state nor ecor{omy can exist by itself, and each
is capable, by its faulty operation, of endangering the
successful operation of the other” (Heilbroner). Explain the
above statement in the context of the interdependence and

rivalry between the two realms in capitalism.
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Explain the “law of the tendency of the falling rate of profit”.
What are the effective countervailing tendencies available that
may thwart and annul the effects of a falling rate of profit ?
Is the falling rate of profit merely a tendency or is a crisis
due to that an inevitability in capitalism ?
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“The rate and di.reclion of economic development in a country
at a given time depend on both the size and mode of utilisation
of the economic surplus.” Elucidate this statement of Paul Baran
and analyse his evaluation of monopoly capitalism using the

framework derived from this statement.
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Do you think there can be long-term full employment in the

capitalist system ? Discuss.
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Do you think it is possible to have crisis-free capitalism ?
Explain theoretically as well as through an analysis of historical
trends in post-war capitalist experience. -
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Analyse how the world of big business and finance is different
from that in the conceptuallsauon that Lenin made in

Imperialism”. Does this make Lenin‘s theory irrelevant to the

analysis of contemporary capitalism and the world economy ?
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