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HHareAl a1 A ao fIzelso dRAre 3Me FeRdl JfRd. IR
AN T Yeaehie! YeloT ST Geaell Heeaqul fazetsor qeae o AT
qTaeiedT 3T,

37) & 31fRA - (Micro Economics)
) I 1YIRA - (Macro Economics)

9.3 Y& 3MPOT |HI SredFE

JeA SATRATCIE 3izAell, AT fhal JeRiier MY gegq A1 A/
@G ST 3R Jad - ffRA & ez fazeiword v Ageardl aman
Al ST 9. R 53 I 9933 AR Hed oM & 9 Y JfefERA &1

SITRARTIET TR el

geot fdhar sizrreh srefzmea (Micro) & 31 Wb Wikiiel Mikros a1
SRR Setel 3R T 372 1 o fobar BieT 3141 ). Ardhelc Y
fohaT et Sfefamey SPefERA (Macro) &1 31 Hd Wil Makros I7 2R
SIET IR TN 312} I Hial, e foa farsTer 3 g,

TAHTEN T AFRHATEAT AT :-
HAYIEl STARATT B! HecdT=d] ARAT YISO JiTeT Aciied.

9) u1. %. 3. NfeST :-
“THIee eI ey dafaae aREwiEt AT AR R d 9
LA fHmiEh 3d 6l R FINYRY fhAd areR A4l d9E AR

) HI. MR :-
“THIe sl ® e aRAmiEnr Iy Uik fRIR #ee o

3) HI. HebiAet :-
e srfeavel TR Foiell SR S THUAEe 9y FreaRl et
ST HeeT Ia.”

UL it ey :-
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q) FATIE TR AT Srefa=e=T FHIT0! I el Sl

Q) TITel 1R © ARl HaIeTaR JMeRe 3.

3) THCIEN ST Jafdke Fatiean (Variables) S1+RITeT Hacd el
%) TICIET JTRIRA 2 1S AMId R

Y) LT SRR [T WA el STl

9.3 |UUALN IAIMHrEN F= (SCOPE OF MACRO
ECONOMICS)

AT G GGl GeA Ao T Ty 120 AT Gerd R ST,
& STRAT UehT TIChHTaT UehT AR Iedl, STHRT, e, T2, Joauh
IS T Gebl IR ITa A 3. fa=R 9 31warg dvell STl oR 9T ataft
ST I THUT SeIEH, eI, Ta JadUeh [ ol ST €RoT,
Ui €k, SRR AR 3. = A GBI AN Hell Sy e FAd
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3. 3 faeram=r Rgia:

YR : ST AR GHoR [ABITa 31efemsd & U a9 e
el & i famaeier <91 9 A e Jewia or] g<om=a anfies e
q b JGIAT 3 T WA I Bl ST,

8. ) faeor Regia:

R AT IS ARE! TChI Feurol WA, 5, Wisdel d o™
qE ', I, AT M TP I7 TSI B TBR AU hel ST OIS
SIGH TTHT ABUR Aldael SRIAvIITS! AT T TR .

4. IR AR Rigiat:

.
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S, Aehl. AT HIHIT GgT AT fAelvor Frzreel ST el S

§. IR 3nfor fafawg =R
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ST Y99 g, T &R = €9 <3 T ST SXM <@ BETT 2.
A X B, I A I N EIere]) el 2.

@.Hﬁ%g@:

3t ggi STfT 95t fawae Rigia &1 gg1 Iwelel e Ag<ard
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M PR FHIET NN THY UidolaR 31ch sTeel 31N .
RO &N STeleTRAT SeRT G931 3TR.

9.8 AHUEN IAvmET Hgwa (IMPORTANCE OF MACRO
ECONOMICS):

9. ARPRAT SUYT:
QU1 HatioT fABRIRIS AT 3eh HpRal LIR0l [edrdl RN
IRBRA 3MId GRoT AR F=ar g ARk gewarar AR 9 F=ar g
g fa=R BRIEr SRTe. Evciell Jfere Wd Yebehial AHEID R @
3T el STl SIS 3N LR0T SRIATT IRBRA T ST Bl
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Q. TAATAHIHT SIYHT:

RIS (0T AR TAERITER IR TH0T TR, ML I,
3. o 9RUH B o). iU A1 FaldEd Yd *iQN SiYA mawiie S
AIYTIRIS! FHTAEN TR ST 3.

q0. 3nffe Re™:

FHIAET STFRRAT SIS TH0T AR ST, ) BrI&HdT,
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9.4 FHUEN refemaT=ar #yier (LIMITATIONS OF MACRO
ECONOMICS)

q. srferam=itevor:

JfIs qreaNlel STgHaTa SRR ShedN evR ey 8
fRISTRIGHS SRATT. HROT Ul AR (@G 919 ARG el a9t o |qef
HABTE A HHI HedRT A IAC IR B Seddl HHI B et ARTe
FA . IR T FHAT T SRISFIR ATe.

Q. TAHETHAT TS S Galan:
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8. faaer=Te srg=mh:

PN SR HY0] Ygeiel Al RO JFSTue ST, TR
JHIET Igeire fadad HROT sTSavi SN,
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FE IBT THEF AN Fleoel ¥ g Fa9 ORvT o
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IJATAET N STINT B WIS YIS ifegeh AlfRdiieR SMemRid
3, faeiwd: faseeiiel Seed e yebRA Afgdl 3T d doak e ga
AN ST IRem FHuTeh srefemar=ar Ay g HrieM aroRIeR HAiel TSdrd.

9.& SHAATHT AshIPIR HdATE

PIOTCATE! e Sfehdd 9% 9 Aaien RS sM, ffl, wisdad
3T ASIeh I AT FChiar JAazThedl IR, Ao il geh
I, TS, AT ST hT e, Teiaverd e Tl S7fer Hawiven a1 ]
TN SRIF ST~ TFhThR Halg & a7 QI FefHed RYR fohva syl qordt
STl & APIPR YalE Had 07 v srefgaRdd wI ghR R @

JEIHPR I FHT Igel.
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[EaGAESI

9.9.9 f2&= (9 &) ST AHPR HaTE :-
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Jardr AT HRAM g O FEauRAH AT TR i i FHeasive I
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TSI A T el

9.19.2 P& ST TFHFR AR -

RS AR FEasiver M0 SUGT AT JFART ST~TaT HaTE
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IATHA HHIP 9.2

ECEIREREICIECEICITE:CI

T 3 SFAEhA ST TBBR FaTg B3 Jead+ Ve gl 8
JEITTHI T el Ase.

) g -

P IR SUGT FRABS 5/, YHI, HiSdel T HAISIh § SUGTd Hedh
RIATAT 1 ASeTd I AL 1 AT, T, TSl T TP . el
TR B YFB A g1 fhar i deeimed sl aed Jafadrd g
faf¥re ATuen SIfde SeT=Ter TRERGS PR (Tax) ¥R, IMET ¥l Rad
PRI I G SRR ScaTaaet I 8IS,

T) SIS AT :-

ITE WXL P aIReATHG BN eIl SAGAA TThial T, 9e,
TS, FHT QeI g IeaTe IefT FHTor R Sieledl I Haral P awer d
NI AT JRAT HRANT d oA Aol axg] dara fow WIdpRar.

JopT, facrIiRen Iiea ATk ICUTEH HRITIS! aedd Hiedard! SHRYN
el ST T AATGMIET ST ARG IRBRBS BT HROT BT, TG R
Ree AT gd av AdTE TWRA! B aRg-aral fHAa I WA <
I

F) ATTAERRAT :-

TR HeaNiIhgH ST Hedh B 95edTd Wil 9, FoeY,
HgRT 90, ERRIORIT Sea+T il T P IR IR =R FR (Tax)
JNMPBRA.

IR IUG IRADBGH aK] I Arre! ARl PRl TR I<are
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9.8.3 GAT (TRT) HTRAANA AT AHTHIR FaATE

TR feei=ig 3nfor e g dfeva sreferareeiier Hfem del ST
PHROT T TR BeR] ThTa SRR Heasivell SearaTae Mfer Smweei=an
fraR FRUATT STt TR,

WY Y AfTEE Ad W SIMRIBIaRY,  SaRIGRY,
TISTIHROTA] BB M-S IREIR FaeT 37efeh 9D J YA avietel
3 a1 aRRercived fazl AR FHIAST BRI SA~T=Al AHIHR Tarer
UG AR, RIS AT RIS RbIG & @A FHAST Bt =
AT =1 : 831 A (Four Sector Model) 3T¥¥&T 7K.

qTeET :-

“egT ST THTBR TaATEFE T3l e FagRisRIa<d faazh
| TR RIS BT AT T (airan wHasr S, deT el et ()
STaReNe Ay : & ST THIBR FaTE 3R T, ”

T8N ST HBIDR T8 JaIeT IMPeGR T HRell Jsl.

<= T
M“ Government

o, s, wtaEw, Wi

Foa W Toa wheas TR
House holds Capital Market

AT 30/ &
Foreign Countries

AT HHIP 9.3
g : A GAT AT AT FhTHTR TATE
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q.( I 39 (NATIONAL INCOME)

I I & TaTe! Hehod T SR wRIe 7RI (MacroEconomics)
IERT T fITA0T HE<ar 1. SAURV: Ul Juid TR 810l 9% @
Jad ge<I HISHIT T &S5 Sall dhotet HIA FEUTSl TG el . HIRATd 9 i
d 39 7 94 3 9y ATl S A I plerged < fafder &
fwior BT W AR I AT ATl Ho LT SqS Plgel ST ATIRO:
f1e1or, TeBUYT arEde, dopT, fAHThURIT ST Teeel SR, AT NG Ay AT
& AhoaT el AN Aewaql AlSTell SIRT. MG AT ST
3T QA SRR 9 §oR QRIia Sl i) Jorel el Al QEieilet Ygpor AFTelt
TGHUT RAST, THUT ASTIR, THUT o9 TRV Td 9 THUT IedGd ook, I
ST & IME A o Aeaqel ey SR, ®ae M9 Qe
SArepieaT IEUHATE Feal A, Iell, IeT T JaT A el Scad It 311l 8
JHSN. L S T R Sl SR Qe i [Ahr sTaciqe S

> qd BleIe QMRTTS AIRISN, 3ME 3o @iarer, fhee, R, arfea
anfor Sieh, SF. & &. AR, @1, a3 IR, . E SAR IR STAT
A9 el B, TS ARSI A W94 HIB HRAR SRSlg el 0
IIY BRI, WRIATR 4Q4o-49q A& T 344 B9 TaQ Slel. TR 099-9 AL
§0,000 FUMET 31feF BN IS UK STAAAT b T ShA BN,
U I e &1 TIAaq 372 WAmiiel U 3Tl Hewayqul Icdh 8.

9.9 AT == ARAT (DEFINITIONS OF NATIONAL
INCOME)

q) ST. ATeie:
“fast TErEn <IN S g Wiedel AT AIh AIHFNIEE GERAm
T MO STT ST Ay, I HaTS O YHUT SedTEH el ST I I Seq S 2.

R) . fag:
‘TS ST ST IS HISTHIT SR NaruTe bel ST el
IR IS I U AT AT A Wb UMY ASTdleied Sl

3) ot fber:
“fIRTe FTERI URIA B Tedal STHRTeIeAT I NN Jar oot
T <M T I I Sl 8.
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8) AT S I

““uepT AR PTG ST TIR BT a7 a1 el g2y Ao =
B AT Potel HII VST I Sae 2.7 A1 \fRcimed o1, @ 3. Feremes
1. M, 1. &Y. & AR, . G I A el

4) ST, Bt FATD:
“IETT S FEUIST Yeb fARISE BTl SedIEH bed] SV A g el

JIRE™ FSHT O, IR 1. &l b, IR, & @ SARH S
IR SN ATEAT feledn 37

9.90 I IATAT FhAT (CONCEPTS OF NATIONAL
INCOME)

IR Iq & Fehed T ST A TaTél 3T, ALY Ifed 9adf 8
3. Ut faeiee srlorEera o Aistel ST, SR TR B0 YHvT I 9 ara
HII hedRT Q0T SeIIE ST Bl 1 GHUT SAIGTel U2 Hod SFad hediy o
TGHUT I eI T BR1. TR QRIS GebTall @ & GO Soddl 3. 7
3N TETel S, THYT SIGH, TgUT I3, U0 el 1. ISR ST ATl Hehod T

et S,

q) eIl I e (GNP)

) e I Seare (NNP)

) R PRI Sedred (GDP)
) @ SemeTa Seres (NDP)
) &ReIs Sd (PCT)
)
)

)

3
¥

<

&) dRiP ST (P)

9

q) WWW(GMSS National product):

e A9 7 8IS ol elel AISHIT BRIl MK IS 81, ATelra Thol
LT ITTE IS FEUTCAI. el VTS SAGHI Bk i axg] T Sy faaR
el ST, T[S IS SCUIGAT HISHIT SR SRIRT (3oTieg) faaRm ereter
S AT, SToT HRATT 2090-99 Fe Y, T, AR, TRUIGRYT, dEAD SahT
T IR 4 ST 4 AR DIT 393 fhaeliean axg @ daren T smell st R
HRAT TRV I Sqd 4 g I B9 8. R fhwiieier arg fobar
TCHS & IhST B IR B IR, RS AT IR QeRAel a%g d
JaieRIeRE ST ARG ST TR G dhoted I T JdT Jrarel FHeT
Pl . JIREI RBIY WU Deled] JIIUDHIRET Fleledl Scaara 3

r




WRDHIF ARG JRaleted] Hdl T MR AdTeled! ST JHAE THUT I
SCHEAT el ST, 3feMid R ST FAdletel Scaal & fohar 0T @t 319
Y. TS ML I § AU JeTel SFHTOY Al IS

GNP = GDP + Export - Import
TeJeT RIEY IE = QMR Sedrad + e - S

?) fAe® W= S99 (Net National Income):

e IT ST & UM IET SARN U HEaqU HehodH T 8.
T (T AR Frerder TR Bl 94 axg 9 Jaian Jae e I
SAT Bl STl & A Jd axg T Jard [ wxvad [y geRdr
I, SARCH 9 SR 3FIh Wisdell WgHrEl AR &Rl orr. fafne
HIAGENIR T HiSTell LA ST 81 3. < ot W HIevarNd! fafee
RFHH TSIl PIga Sdial R, el 8RIRT (Depreciaction) 3 UK. &
ERIRT eI I SR Il HedN o Scqdl Il 8. ITeArd (Heaes I
I I TN,

1. ST Gt faRTe shafs=am $RTaT AfdI=l STgAT o0 autt 3fTg oy
1 7L [T 9,00,000 JUY AR TR &N qUHCR AT AR B B 1
S A9 SRIe 99 S9aId AR, el STl WRANIS! Tdd aNl JIad

90,000 ERIRT YA SISl PIGH Sdld AFRIISA. ITelTd SRIRT 3R FEURI. 37eM
YR HAh Wigdel HIEFTal SER1 BUH SN IebH ISl Bl Sdell S, ot

T TSR SATGHI ToT hedN (e IR Seael 1T 81 2 A0 Toroa

Mz LT ITT = Yol I G - BRI
NNP = GNP - Depreciation

“‘TapT faRIe ForEeM QU STeH Bl S a¥g 9 Jaren TGu
SIGART TRIRT IoTl hodi ™ of Sad I 8. el Fasd IE So9d 39

3) eI FTII STEH (Gross Domestic Product - GDP):
G I & Hebeu Tl 3T FHUD IR SIS dgeih QeI Al

L] AN AN AN
NichedAd] dIHX chet] Wldl.

Tt -
29 Ut fafde srerEerd (enfdie auld) el Wid Sced Sedhien
TR AT HRieids MR S Scdlfad dheledl 9% d Jal I Jemire
o FEUTST el QeI S<I1GH 81,
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TEUToTe 2Tl WiMelis RIARS=AT 1T WM d WReg AFRIBT fSAtor
PoledT I 9 JaT I TRUT Hod BT WS QU Sedra 2.

2 ATV GASIH T WL F.

YA I ST = YA AL AT - HRAT AR fAqemedta
I 44 + faasht ARt yRarde Sare g 2.

B W QUi IeIed WS Yl I IEARA IR
ARG fagengd Aesdielel @ ol Fel O @R el ARG wRard
fAmTOT dhetet IS STHT el ST, 3% & Ahea T Telidhelc] BB e Hewaqol
TN I SR AT, WA, Heerds, faeneft, v, @1, g faxia
AT I Aol IR HISA TR PR, AT Hhodge <Al IReid
fRerirar g2 s

8) fAeg® emeiTiea S1e (Net Domestic Product NDP):

I A G S5 31 fohar e Iwiianial Sediet GDP o= 41
SRl SIGAR ENIRT & Ag<ardl 3R], ST YA RIERTSE I SEARA
TRIRT a5 o s I Scqal (NNP) e, RIS r Tl g
YT SAEARE (GDP) SNRT aoT Fedi™ (ege Seiaiia Scares (NDP)

e FEUH AR & JelolIl T SRl Asa.
NDP = GDP - D
feges SRR Imed = Yl SR e - BRI

ERIRT WS Hisdel! e AN S e ARGl BRugTIet
FRARIIRIA hetel! fARTE TRYG 8. Wiedell ANeFral ey, f[aRkne Iawd
SR TSI PG Saelt S, RIeTa SRIRT & eel ST,

4) SXSIE SHA (Per Capital Income PCI):

I I Feheddled aid Apig Hehoddl BN eRels S
B, UM THUT I ST QA Yol ABEEE HIT fReasy o St
I K. el SRENE Soddl 3R VM. FF WU 8 Jeiel JHI0 TqE Hall
RECH

¥ e = TR X151 Je9l ( Total national Income)
UG At ( Total Population)

PCI=£
TP
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RS S g MY fapNa T Ads 8. RIS SAES S
Aepean 3t Rk HedT A, MY ST Alba SRels Iede J IoR
AT SANDBT SRS ST A JorTl HRall A, TN I FHT 3R, ) I
FEIAUITAT T el SI]. MR WIsAgdl QIaTHIS ARSI HRATD SRel%
ITF 0 I B 3N TS B, TR WAMAR 9840-49q T EReIS S
UUFBTY T B, R099-93 ALY YRAM SREIS ST §0,000 SYIUET SIR
31T FEVToTE HIRATT ST 21 37T § AT I 8Kl

%) S¥exile S9H (Personal Income PI):
T STARNS &1 IS Gep AE<aqol Hehod™l 8. JgaRiip Sealera

A, TR Ve ™ O WS, SHMIRE FeoRT @, FEeh 94, dert
VAT g SR 9 AN A= S qHaeT hefl STa.

) YR (Y Y SH (Disposable Income):

RN BUR Fd2T 4 Se9d W Hell Avg] SN 9. il fafder
AR ST I e T SR ST PRI TRGET SHIOT PR HRTAT SANT!. JFeIfe
T PR SR IO JFTood] THGR TS PR ST, FeAT o &R
q0THR, 0 TIP G 30 THH 3N 2Aed. HRNeN MRV THUT AT T
PR IO HedN o I RIeeiep Mg el T HRal IvINRE fhar g9
I 3T TV, ASHIT W A7 I VT IR Siel 3 Scqal Y of T

FRITAT T BT Al FEUIoTd FeRITeAT 0T SAART PRI IGhH qoTl HedN]

S I+ RIectep 8. O I I 2.

I1.: AT 3G AT RN 090-99 T AMAF a9 [HUT Sqa
4,00,000 FTY IR MM AR AR qoTHp MAIBR ANBREAN NNbe
qra ARG ST 9 0TTRE FHT 40,000 I AN HTXABR HRIAT AR FE0roT
33N B 4,00,000-40,000 = ¥,40,000 el &l ATd G Y

Y T I = Tpu I - Ui
Disposable Income

Total Income - Income Tax

YN PR MRAFR o I Rlectes Ve, dded Su=l Ferilell T
AT A

a4



9.99 UK SOA™ H99 (MEASUREMENTS OF
NATIONALINCOME)

faRne FrerEe IR TR U= 99 a%g d JdT I Gt A F
B <1 delel HIIH TUST IR I 8. e I S FARSAT FHRuATd
Y. RN fafder gee Sa1. STEH, SR, TEh, fashd, I, <9 9 faceh
ARIE IeNSTh J SR T4 Alh ADTo! SSTAIRIT HEATRIGS! SITI BT PHrar
3T o =T ST, agel Mt g faohel 9= 3 Jarat fasht d=am. TR @1
K] T Jaiea ITHI HUR T BRE BRI, B AR A FaeR
AT A, ST AT M FTERT I A FHRYT MALID . 7o
T T Seiedn oy @ Jare Jemiel Goara /1o d_o) fdhar Scaresrea w4
TCHHT AU Aideedrd A199 HRYT fhal QUi Al dhoted] e A9
PR ITLID IR, IRLTS G IJedo AT TGl SIKIcar el

9.99.9 VT SUA AOATAT qgel (Methods of Measurements
ofNational Income) :

LT IS AT A1 THRT TGl M. 7 gerer ST,
9) I 9gd (Production Method)
?) S9d Ugd (Income method)
3) &9 9gd (Expenditare Method)

q) STE Ygelt (Production Method):

T TG TS ISR ST AT HRAT St fafaer e Aoy
BT Fd 9% I a9 T Aiofel S $a1. ¥l SENT, FUR, dEgH
TBUEDY, S, 9P, TORPH AR Ay & i sere skim o @
Jaiea A SRS Pl S IR O THOT oo WIST B, TR SI=arat
GHH TSN el Il of Seqal T BT, AT el AR S 3™ 70Tl
3feIT e Y UGN AR Mo fede Scaaran Sxdiel 1T bl
.

SR AT TGIIIR RSN KT I = STRNA T &FARNA S
TR T JareA e I + e e e Iae - a=RT 8.

1. HRAWT 2099-92 AT 3P Jui Fd &FRISA i axg I Jarean
WWWW% QQOommm_me
AR Fa® ST oo PICT BT g AT THRT & 300 PITT TR WA T
G TGIgEIR VR AT SH 9900 + goo = 9400-300 = 9300 BN
I 8.

SR UG TG KT AT HIT HRAFT I 9K T Hard

%



fA@dlelel S Awdd AR TR AT YA TGN SR SR IabA ol
PRI AR TR & IATAIAT ST T .

R) S<UF Igeh (Income Method):

IR I AT & G™T AE<aTal gl 8. AT YGegaR Sekiiel 94
RN T AR BT ST SRSl Petl . NSHG * SURANA Seq=ATA
I TCH MBUIRT HiaGen Fure] ICH Sad 8. S ST HHl, 3,
HiSadl g FASH § IR TcH IR I TP T, 90 TSl g BT IT BN
AleEeT A B S, "UH Scled Hehl AT Alegedrd SRt Fuet
ST IGAGIR R IR SIS B, IelTd e GaAgaR I Scqdl 3
Redt v, o1, SR, S oy A A gl + sW + Wiedd + o
I I7 ARE! Thi MSUIRT Aagen =orel IR Scqsl 8. Sal. ool
Wmmwmqooo+xooo+3ooo+Qooo P IR
T I Bl 3RS AR U0 AR I = 98000 PIC SR IR, A 7
IR o9 fafne anféier aufeliel o, sreifa amed facell SR fMesem=n
ST FHATT Frell . TR ERATCRT SH qoTl Al Sl

3) @ ygell (Expendliture method):

TG o= AT 8 e 95l 819, 91 IgaigaR Get e anffes
YRTD G, RN 9 LGN SGI STHIT T JAaUlaR &d B
IR T A I Hod TG SO Med. IWE @M Jeid AR
TBRTEAT GTa! SISl el S

1) STHIT & ¢
JEd a¥g d Nal TRE! PRUGRIS! helell T [IARIT el S

T) Wt aavys @
YN ST T ATTERT R YT I TSNS Peotell Wigdel &
e ST,

F) R [AGUF:

TR A= e faeend 8. R i avg 3 Jaia e e
B, B FRAIGE Sd aon e o S Riceid T4 O Fras faeh
AU . ATE AT W TG IS IS H19 BRAT BT ST,

) NS TH:

IR fAfdy o T Jard TRA HRUANIS! T . feA & Td STHRT
TY THF HiSdell Td @A IRl U ARIDHIE Tl LR I A
el ST, FeUH W TGAIgaR I e = STHN T + Jav[d &9 £ Wb
AU + INIH G 2.

v



9.93 VW S9H AR rs=vit (DIFFICULTIES IN
MEASURESMENT OF NATIONAL INCOME)

UehT fARIE FIoEed U TUR A%y 9 Jaid ga) 419 7 81 Sl dhetet
HISHY U A S99 B, TRy TSN Soqd SToded AI99 FHRal 3T
TSI AT, T FRIS! b ARG I  Jard! [T B, o A AeR
MM fAReR oTe AR THRA RN, I NI Fda JaeRmEl Fafa i
Saciiera Al SATART . Riam R eTes0! fhaT gepfauarRie! St Saaarar qel
Hifgeh el ST A8, IRd I SqSTa A9 BRI 3 STSul I ol

et S

1) a1 fafrra gite eiRere:

R STSTel 3 A FTER Bl ax<] fAfFg ggeiiam arR el
Ol ST, M IRIAFHT FaERTE Y9 AT el ST ATel. TS IR
IERT IS HH! I IR 3R,

R) &<t WA= W

e 372 ST Y RIS Fa S g g Jaiit fhaa I I ooy
3MITAD IR, IR JTTILIT ST 3Feh qv] I Y ST I febam amen
ORI @ B PIe RO AcAdwren [Adar. fRell Aied dIe TR &9
ATEH Aol TurSt aThsl, AR d RV el A fowmht e faden
TR T ] A o1 Ao RISl S e I Soqa Fa€ a6
EICCACSER NS

3) HIS sEfeT &

RO &b oY, PSR d IfieieM ST Fud &Fmgd drfdel
. O ST AT ST FaIR ST g Bl I 3.
WY IREled 3NN AR TEM AIS Selioih Wd: A FadErE d
I AiG 3ad e, Riary @i FRiT FHeledn THoT STreAa! BR AlGH HIT
A -2 SUHITRIS! TR, IaT. BIhal, Y 9 PR Selold it IJedra
Pelell Al -1 STHINIG! WA AORA. w0 JFefed &Rl I
AT HII DR ST TR

8) FIATATIAR STATA I FH0) HAI0T :

YRATT Uehdl R TebT duTd FTTTeodT I IR hH B 3al.
MRA ATBR) Frel fRa AT M FRell TR Pl Qo< AT B BRal TR
FrE) 99 IR BIeT Ao AN o). 3N R e Scemr fafdy
FERIIT ITET RO FHoIT . TS I ST AN A9 e AT,

9



4) hTeT &T :

MRATT Bl g Uies] Srefeaeell SR 318, o dumah fAffh ==
FROT, THT BV, SIS A9IgH Sq91, FHHI SREAI0T I BNl 1. A 0. FreAT
GO YR hleodT JeM THIN TTd? SIged WoTeRp Yae MR, &1 |9 94T
LT ST AT ST ST 18], TS THoT I Seqal AT Al

&) fsrafarg mifgediar srvme -

MRAG I SArAT A fAaRm g ol uge iR 8.
RO A aer a1 fafdy WrTeg b MeT oxd. o1 faumm=
feorel wifeeh faRFig R, 91, 9, FOF, 99 7 969 AR S TR
STl d e ihdl g9 Alfecll SUeed A9d. M Sides, ddid, dCs
3fpice TAN TATIAIR MY AN ARG A Afeedt <7 A&, a1 Riamy vie-
BIC GG g IeNoIdh AT ITA 9 AR od ATeld. qRomH I
ST HIYAT 3 3reavh I,

) TAT STATAT FRATANT SAATT HHTII BeAT ST ATEN:

TN g fmeraT Mgl aRe feur fgeh 9w, s et
el T SR TR Y T I AT FHIAT bl ST TS, HROT ¥ e
YRGBT Iqe 3_TeT TR SR o T ST, T 72N SqATAN FHIL I
AN el ST Tl

L) I TEr

w1 ag g Ware SRE gl Yaredn e el . 3 HagRre
AT M AT Bl STl TR WRATT 3T HATER TN AT el S
R, SIS IR WRTT $eh Ah e TR G TR BRANT. TR iy

SOl 9199, 39, $@cder Jaud dRan @l a1 94 9] @
STHITRITS! @ISl TR IR, AT AT MK SAT hedl ST 1.

1 R IR IS AHST W FRAT BIORIT P HETE AR gt
PIORN ? 3O AT g WSS HhodTT DIV 3TN HehoT-IcHD ST S¥let AdTd.

RIS T fafder srs=elt I IR AT BT AT

9.93 9RIE (CONCLUSION)

ST GguT TRNeRTET STeTaT Soarea G wfe 31 He<drd 3<dl
37T 3TN AT Il SAARAT I el fAgelsor Hgwara o, Q=T SFRira
H9 FHROMT &1 fAfe o1 T #a<d 3MTe.

ST TRITAT HGTET U S8 SRIeied MG STl AT g
FE TG UGN MMed B WA [ERAN WA e oAl A Ww_g
HRARIRET S &l A9 Gl rsaon fage e

"




9.98 ¥39 (QUESTIONS)

oC W A 0

G o

O 0O <
O ~— ~— —

o]
o]
~—

TrIIel TR RSl Y ?

el T AT ST T Bl

e STRIRAT Wetd  Haial SN foral.

T S F2UIo] By ? AT fAfde e W &,

I ST fafder AeheumiiaR fa=aR =t &l

TR el AT ST Ggell hioredT ?

ER I AR SN HIST B,

RIS I FAhTbR TdTE U b1y ?

S sreicrareriiel RS ST FHIBR HaTg I BN,
dfexa referaveriie e ST THIBR FATEER Tt ol
GAT SAHTRIANS TSN ThIBR HaATg F0rS] B ? AT IFHATRRNA
T : &3 AHIHR HaTg T Bl

o
o
ol
o

0



YR =sh (TRADE CYCLES)

Yh AT :

R.0 e

.9 ER TAh

.} ARG AR

.3 UUR TehiAT AN

.8 N g IeIRUSTN e
2.8.9 3 Fiea Rigiame Tea<d
2.8.3 I Fr= NigiamaRidt feat

U IR

e T

2.0 S

o ISR Tshrarl 3] JHISTIIH B9

o  IUR ThIAT A= ¥ RO

o I Iz SoIRUSHT fRE FfaeR o

2.9 AUREsh (TRADE CYCLES)

2T 3Mffp TIe-IARMT AR I U, NTeRd HRRT IRToIed]
PR MM 3R T JhRD e Te-SaR fAmivr wxae. <=
IRTCITIIR T PTG BRI THDHRYT et ST 372 b S-SRI

Y AN FREsh & Ueb Hgedrdl Hebodl 3R Jefedawerd

HTIRIh 3T FEUT.

RARIsh & Hehed T FTHSUITIIS! Jéiel qreian faaR e Jgel.

AT -
9) 7. FaRe :-

“HYRTP WUSE SH fhdl diEe FMRMEN, dei fhar géEa

Fremadicier Rerdd (95e) 89.”

19



'\’)ﬁlﬁﬂ':—
“THUT AMfeh FaERKNe -SRI AAR=Ash 3R TN,

3) HT. a9EH :-
“HIRTIPH I g YRS 3T T Bl AR P IR Har
A I 3.

8) oT. of . Q. :-
“HIRTch FEvToTd Sod AR TR G JUT argedT foeil g
THRA R T 1 AURRNS T fFad T Soa JhRkie R

2.Q IAMRAHE AR

IqC FHel AN

q) TG IS :-
FIRAHTI RO & Tehig SIS SR, <ol AR Hal g HalaR geal
IO T IR Bie ST

?) faf¥=a wremas :-
HR=h &) Tl fAfEne HIemaeizh Jdeia SN BRYT ol 3Nfor #d
=15 & fafne remadia qut 81 SR, <ot fdhar #al & FRReTIe S .

3) IR ATSTHHTT AT :-
JUSIIS R - MBS ST SffeqaRed IRget ot SfT /e ash o
NI . ST WRAOR JMMRIET A O ol-eR el SXetell 3TRT.

8 ) AMREHE! Iad ARET AT :-

TSl - A Tgd AR IS W9F ARET SR A AEL. TR
SR T TSI FHINT S AT AR TAhi] ARAAL HiSdell x4l
SN T AR T ISTHT TGN ST AR JaeAIal ST SO
g .

4) Irefa=Aie HIATERT T :-
AMRDh & AFIRAT TgT AR Vb A TS 3R, I

N



&) AR b= S-SR FHH T :-

AMRAHHNA T-IAR & FAM SR AT 18 TR Aot 7 Al =g
AR & dITS IR, B TSid HalhS SIS ARTOIRT FHledel Ha SRl
AT AR HERIT TSilche TTaeh ARTHAT Bl

W) I TS :-
ol oy A & GITHIIIG IGATd. U o <3l gad |RTd

IR 3.

L) AR RIS ST AT :-
TSI - HEr Fsh € Areii<aT M TehT Q3 SeR S2MHEY TR

R) AR ST ARG T :-
DI T YeTplele AIRsH & Profadial LI A THA.

LI o N o N

AN (d (d AN
qaxtd MIXdspldl dlddl a dA, gdplod FHIT .

90) HATYREHIA IS T (ITRAT) AT :-
MR Fehidl TSN, SRRV, Hal T JAwssiad A1 ST s SRIT A

3.3 AR Ashi=dT GwAT (PHASE OF TRADE CYCLES)

‘Measuring Business Cycles’ a1 Jefd 1. fAzidl I+ SAR=shi=n
Jeidt AR THRT ey HifllqedT 3.

q) TSt (Prosperity)
R) TR (Recession)
3) H&Y (Depression)
8)

W(Recovery)
MR Fehi=aT IT TN AT J&IeT JApeligR TS Biell Adhied.




PR OX &R Hreaedl TR OY &R fieh Iemeret S=ifderen
3TE. 3Meiier ATCTIHI HIGUIRT HIT &1 3R Sifadl &l ol v referaRaa
TR GHaT B 9 refdRel Hld Tared. BreiaR e Iarareian a7
TG HEl WA JASSSiA g coiiehs diediel o 8kl

RARIHT AT IRIeT AR I JEITHIO! I Bl Acited.

9) 9% :- (Prosperity)

AT SRl WRWRICIA RN 3RS RV, Ioired] e
IR 3MIF TSHISAT I FTeeiell 3R], SEd, Io9d, IR,
TauLh, T, fhAT 3. e HAica ST a16 STielell SREA 3], SAIhTeAT S
qe uST W. WNH B [EOHErEl &S SaEdn, dban Ay
FRATISHE AT dTed. AT dleetedl AR Jeduiol Scaied dle ISdd
3TOTET AN, TARIS! YU arealdl TRy, TR BTGt AR aTee. SR
JT 9 fRl TR WRWRIC 8. RISFIRIAT ISR Suefess Bl A a1
STIRIT eI &FFeTaT gRYR aTR &l

TR, TS & TR SEidie fCHURY TG dsirear AR I
TR STaRAT TR Bl

) T¥ART :- (Recession)

RARTHIAT T SFIRAT AT Seded, Sq, ISR, JTaUH,
ARTON 3. Tl ICHHE] BRIV BV FodTd ekl AR H¢ T e Seara
Sfsharan ST HeTaa! @R ARG T 9 dbRI alg. AR, A Albi
I HHI Mg AN BT TS Acl. ARTAT 9D AU Oe a9 9
RO SATSTER S a2 forcll AT 8IS TN AR 3fed ORIl FA
femfor 81 T SrefeyeRen #er=gT 311 A B9 AN,

3) HaY :- (Depression)

T IR IG, I, SR, T4, JAaU[h, IR §. Tl TChiAed
HiGaT THIIG O etell e 0. IR fhcll Al MO €1, AT,
TRV e ARSI FH B ATeTelell AHT Hared] SR 9T &8 ATl
AR dicakiiel ISARTER 98 T, AN AT R JNfeqarell Galawerd
3TTelel 3. TR & STIRIRRES BIRAAaSY! . Haredl 3R Jeal ST
IR FFATOT 819 STeieia=el soiiaredl Sfaveidhs aIcale B RN

8) gIoSSilad :- (Recovery)

& AOREHE NG R . AN AR referawe HEGH Jral
oS dICad H% ANK. IS AFMI a6 81 Arled™ Sedied, ISR,
I, FA, JAauen, STHRT, fHh, SR T8 THT aige rdea=en WiAH
BT el JoTeA STaRAT Fd3T Hwl,

W



2.8 ‘|’ i IrIRYSHT AW (SAY’S LAW OF MARKETS)

AR fawges w=TaH! f=mr:

FATCHaIGET 7 TR ed gul AR aRReRT sRid FHardd
SffaReiIe It JASTIRTE RReART g SIRY ST AT Sirelt =) o girerent
37N SHRT BR AADIS e T el AfaRA qur ISR aRReR? sRenfia
B, RS TR Aol STIeRT HIWI0 St IRkl wefra ==
4 3R ot ot Ao aRRerdi=r 219, e SR JhR 3R & e
AT TR, ATa FaRROTen A= AR IRIAvges Rigia 3 o

9Q AT TGN Sha RS . a1 | I e Treatiseon
Political Economic I J SroiRuSd Niga A, MM “Id JRas!
3N AR fIoT ¥ ST (Supply creates itsown demand) ST
UGVl JRAGAAG! UpoT AR 3R Irara 3fef TefeaRed Slace axe Iedra
B T SR IRIaT XG0l Bil. SNd aiell AN AT AR g gREeT I
NS FHGI HTEFAT ST, Ararer 372k AFTR g GRSt AT S8l SRt T SR
IR X’ I TER R 3T, TR SIS SCIIGT HSHIAT AT, ThT, TS T
IO T U S A 3TfY 8 SUd S dobaR SRl WRG! dRell e
3T et & Souel g Al Tae SR 211fYT FvEe Siae Sere 8 dderd
ARTO 3R, SeTe ke T SO S Sedhiedn Jarere ANl fwir
BT SR ARG 7RI dTeal.

faEiepTa Harar aci=an AT SO qRASIT el ATETell ST STl okl
STIPIBIT PTal TeehTei BHRUNHS ST FHI0T BIll. B Aechlei SR §X
Ho IR JHcllel TN Rvare By fbwe e, I Aeblen STgHaere
Soitg ToTRT fhweii=ar $u 8 G fhweiiclict 81 95l 8T S SIGeh S|
AT ARG Tl 98t el SAERoNe FIEl HRUMHS ASBra JRIST ARTAET
SR STl &1 dicared [l eRRa @ SeRdHT gaT Mad 3l digerarn
RAST HH dbell iieel. TGP AR il Rasl HH Ho Ml Ib
YRR G AERIAT AR YRAGT e SR el

IRIAT IS S fobar S sRyare.
9) TR IATET B0
Q) SIE HTHAT ASTIRIGe i1 Il a0

7 3 fob T 372 bR B g ATl 1 edeh YRaaT ARToN fmfor =
AO =AY- AE
AO = ITEMH a6
AY = ST d16
AE = Tl a1

STEARNS TGS ABIe Seqa TITHEd g B, TS STHRT St
21 dTE BT, 3T TR ThThR TaTeTge JoT SRR TR gl
4




AR AT AT

S @ IR AAGER HiSToRIEl JffaRed AEBIR HA-TERo
Jrcliel AAT0T B TeT TR HTe! BIBNIIS! A SIHaIet (w2107 SRy STyt
BTE AT STACHT boicdl JHIAT IS Bl IR JRAST BTe! HIBNIS!
ArTONYET SRSl 81 el fobal A 81 Aehall ORe I IAISFIRMe fHsfor
el IRFAAIS AT ATERT Bl Tletiet MMl TR 3 T Pt
3TTe.

GRS AT A

S, . F IO HiSTARE] TR SrEDBIRIT FAALR Tl
fmfor Brll. BROT P IDT RIS AT BT AR AP Boredl
Febred] TSI TETRI aRLel YRaoT Hlal Jool AFTIET SR 2rell fdhar widl
BT RIS, TR FTaIT Iof AR SIS &I FHeilet JAad
T BT, SaT. Wieaorene! STIaRIT TRl aRdT JRI0T ANNYET ST STl
3RS TR el T Qe IR SHGHATIIS! Ie Feeh HHl Tgd Sedrad
ARTET ol SRid. fafdy SoTRUSiie! T@en Ariive JRagl SR
STl 3. TR STl ST TR SSRGS AR GRacl BHT SR 372
JHRD &Y IR ARIReT Iaoard 3R fhva I0gR o STaiand et
B, 9 Srep@n FHdlel SIS Weg B, Wisdeenel S wad
JIRYSIA Fdd JGAT gRIST ANTUIUET SRS Sielel 378, AR HH! SRIcIH®
ATCTal 331 HH! B Fad SSTRUSHE - Theied] HIel HRoled! JTed. 3TN
aRRerlt Fea Mo 8 =Y. sTgcaeTal Rech e oI, Qe aRomd
RUST AH SHNGl SIS 3. 4 ScdIed e qul TR efki
SSBIGH

Tod YU FHIAT:

J I AR S ST YAqUhIct AT SOOI BT ST Bl
SRR Facl SRl 9 d Jeaueh M3 B=el. o) ATSTral &R dafid
IR TIfRS STST & o] BT AT 3. Seg] qai &l Jaaualae SR axd
T ATSIER FHHI Bt IR Wigder o= B G Jadv[eh areuardr qaeil fagd
FA 3T JTIU[H ITeT T SR 81 TSR ReRTad.

&



TG

AT 2.3

P FEIATHD OX JAeffaR §od 9 U MM OY  Hefrar
AToIeR ST 3R, AN 9 g v OX & o8, TR HH a1 W g9 g
TAEUEe AT YRS $ed™ OR &1 &R [k Al Sier gursiren
TeRIT 916 B AT T4 9 ash S1S; 3T I 95p TR Bl 9 Al Ieavm
geh HH 9ep1 E; Aed Bl AW E; & 749 IAaidt (98 3RIT &eiaR OR,
I FHH BT AT THR FIAIRIT 9 I JaUehia FA TSRS 8 d
TR STTERT ot ASAIR SR 2.

fFaa 9 39 I 92

oncieT A9 T IRA AT T TRRAR HcdeT e 3. JeiieT A
e el TR IR IqTd 916 B g SR UITileT I HHI et o IR da BT
B AT s IR daTET SR SRAN. ¥ A IR TR SR 378 b

JATERNIIA afhage oIl ANl 9 JRAcad THaiel SEell S+ ot
SR aRRerh fAmfor 2.

R.8.9 | gi=gr Rgiart TEa:

q) TSR 907 & 3.

Q) SR A IS Tad e Jadu[aieRIeR 3R

3) 9% 9 JareAr i IR TafeRIeR ST ASRie SR AT Icaaddaie]
IR

8) eI HaTE Heid @], SR, TS T U WiSdell aXIAS! betell T
IR
4) IrIERAT Wit Jrfawer M.

)
&) IRBRA HocTe! FRIET Ta.
9) AR T YRAST ARIS TGN SedTa HICehTeaT T Iz fhaeil SR,
)
)

L) TR ot ASFIR JRAAT S 3TR.
Q) v, Ia=1 3nfor =TT Tz FTafrehar 31T
90 )fREpTer fAaRTT Srcfer oTR.

U



R.8.3 ¥ gi=aT Regi=amadia feer:
q) AT RIS

J I IR O Wl SR SN TET ORel M 99T o g .
TIETT STSRTG 379ut it fdhaT FeRiaRY e .

R) AHBIS AT :
J i e Rigiwa fReewiaran fIaR wel 3R, IR = Jiean #d
3PS HETTT MR, PRV AIBIS AT 3.

3) oI dafId A9«
T LA STl &R odereh INeATges Fore d Jeaaued

IJHE FAAT LT ST, p=F JreaM TSI TS S% oldfreh Tgdd 31y

TSI SRR TRl G YTdU[ehT Jfeeigs Tl

8) quf TR & srvarareTe gt o :
< Fmd o AR RN Saerid S Fd b el
RIGITT FATEROTIO! I JOT JISTIRTIET HHAT SRR ST ATETAT S

«) SeTTT Yo AURUHS g4

FATET SrefeTAET demrean e e SrEfaR W R o, =i
AT o FUROTRAT BrIhS Goiel el MR, U1 Hhad Td BRUITHRI A
AT TR 729 el Skl

&) IrAHERAT ATV FTAVITY T

T SreferE e e siacid Hem oM. URg srefeawen
NMANAY ATAVRY T TS BAAOMNT AR Tefegeer § dcd el A1
AR, WM YieddIEl IR SR IS 3N & I TNE g
ITHNTER EF HRAT. TR IS fe foram TRSE! IrTee A9 AT 3
I IRBN FHIET HE<aral AN IR HIeiral fARor A JepR et S,

) HarE g & aeraaT R

JTFIRIT Hra IRRRT AT SR 12T € | I7e 9 3aR<id e
SR AEMEH RIg Pel. 9%3%-30 =T AEFArAl BRI AR Hed S+
et Tred eaT 9 JHRT dTcel RO Hal &l dRad e 3TTe.

() THOT ARTON=AT HHARA = Il

FARH ST Hl ARl SR PUR bedld IJeqaigd B4l
B T fFh i e R, Fea=an 70 FHItel SRIBHR TiRears
AR R HUR oA FASRNE BR A I I Tcel. Ao
TREIRN HHI 8IS Ul AN 1S Bl

AW




R.8.3 = fRygiamen wRi :

q) GRIST ARTAIA ST ol Sfefedaera Bl Al SR Heddh TCHT FHIAIST
2.

R) STEAN 16 81 ST TNy ST Hehd Sl aled g a9 AFTeN fomior
B AT IATEH fahed T

3) JHRY AT BT A SHRY AT Sl TR < AR TR 3R T Pl
BB o AN T BN,

%) SffaRel PIVCATE! FTel AR PRI .

.4 ARI9

FIHIIT BRI IGIAT BIEl M 3R FTIRTAT UBR 3Tk
FG-IAR [AATOT BRI, e IRTCAIIR i RIS THRHE FHR0T het
S, 3731 b1 TS-IIRAT AMIRTh 3 2.

‘Measuring Business Cycles’ a1 Jefd 1. fAiel I+l SATIR=hi=n
Jeict AR THRT ey HifliqedT 7.

q) Tl (Prosperity)
?) TR (Recession)
3) H& (Depression)
8)

gooaiiad (Recovery)

AR AT TRIDBRI e feas o . Il AT Treatiseon
Political Economic I F SreoiRuSd Nigia A, MM “Idh JRaa!
3l AR fmioT i SRIAr.” (Supply creates itsown demand) SHTRIT
UHUT GRAGATYaGEl UqHuT ANTell 3Rt ATaTd 37ef STIaweld Siaeel axd ScdIaH
B T IR aKGaT JRIST 8], R a_Gell AR I AN g gRaeT Ira
3T el TETAT ST, Arara 312 AN  qRAST AT Qreal Akl ST SR
3™ ‘[’ I TERT &R IR

RE WA

9. YR ch 2O B ? N fAfder ey PoRh ?
. YR Tshi=an fAfder e AfaveR ==t .
3. ‘¥’ gien SeIRfAYgs Rigia AfawR It 6.

o
3
o
3
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AT FAIMTET AT Ao

Hdch AT &
3.0 S
3.9 P ESICEI

3.3 9RUMHSHRS [ gHG) AR
3.2.9 IRUHGRS dFMi T
3.2.3 IRUMGRS AN SRIAUR Teh
3.2.3 IRUMGRS AR FeiRer
3.2.8 3MgUI ASHIR UITsra FHaier
3.2.4 URVMBRS fdrar gurdt ARl Ae<
3.3 SYHRT o
3.3.9 SUHN B TBR
3.3.3 i STHRT SgiE aftne
3.3.3 WA SUHRMgTIS AEwd
3.3.8 = STHITHAATA TaKich
3.3.4 SUHN FHeER IR FRUIR TCH
3.8 WSl M SATHeAd
3.8.9 WiSTer= T BRIEHIER IRUT HRUR TTh
3.8.3 WiSTaTa T ATYeFIaRiel Sl
3.4 9Td
3.4.9 qeirEr o7
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3.0 Sfewr

o IRUMGRS / FHIG! AN o<, e, MR 7 7awa e oo
o YNNI BeTAT THRIDT SR Hol,

o Wi ITHNT Tgirl AMc=! T AE<d STV,

o  H=TAl STHRT BT facds STV,

o YNNI HerHTeaR TR BRI Scehia 313N Y.

o ST AHIT AT &FIaR IRV FHRUIR TTHh STRINI0.

o S, FEiren 37, FEdiEa fAfdy e, Toa 7 AR IR ey
3TV,

3.9 OIEGAT

TR UPRU TS Hisderdl WWid BrieHdl/ e a9
reAreh Sedia o™ gy Tce FverE F9d, Jaave, o d HaT Fidm AfawR
AN HRUTR ST, TATGEIR T T BRYT Gt FAm0Y ST IS

3.2 YRUIM$R® [ 99T qR (EFFECTIVE DEMAND)

T YepROT STIYT IRUMHB RS AR fhar gt ARl I1 h~gedt hodran
I PRUIR 3NN, hea- 3T 3MMfh fATATONT ST ST HouTT HieedT e
IRUTHp RS AR fHar g9 AN & HouT Fatd ATl HodT FHESTel ST,
1. ST RN B, bl ASTRIAwADh RIgiaral T gRard & el
qRIFe RS ART=AT TN 2.

qReIMeRe AFTON fdhdl STTdY AFTOT W0ISl 1 2 8w 37907 $26T e
T U0 Td HROITE MRS TR I169® AR T ST %<, ERal Bl
. H K], TRE BRUATA BT G IR AR JHE TP Ho Fireredl
3R, =1 TRV Ol e FTBT FEUTS] AN AR, TR Sl IR TRE! HRudTA
THA TK], T IROINIS! AR NP AR g I @A Hod ax]
EREA FFRYS IR UISda S degral 1 Sbell AN T80Tt qRUAeh R
AT 3R TV, IRUTHGRS AFOINIET i M TR SR, 9) O SR
FROITE §TBT TSl ) K ERA! PRUGRIS! ANTUIRT ML IT gt Fgorot
aneiier gad TRt 3) U1 e HRUgTE ARG TR TR, heaw i ARTirE
faaR el o el TR AR fARIR hell. THIeTan it Aqul FHTST
IR Fel S, FFRiran AR Fell S ATl A IReMGRS AR Rigid
faemRTct el afe. IROTHBReS AT worSY ey TS 9%, @ il Selelt
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THYT AN B, TR IR R AR & FATSTTeh g fafder o @ Jaier Siaar
THYT 99T G el S <1 ST Seael e IRUIMGRSE AR = THoT &
B, e fafdy o) 9 Jaren TRANE U @9 el A1 O 9% 9 Jar
IME BRI AN I Tehi=al B TS 9o &Sl 7P o1
B Sl IROTHSHRS ARTOT Fe0ro] a_<] d Haiel 391 T o @Al dodral
FATSTE AT 8. TATges IS Sidel IRUTHGRS AR 3. Ja¢ I<I1GHh
SCUIGH A1 T FHTST ST, TROTHGRS AN & SRR A0 el I
RO RS ARTON = JASTIR AR ST F20TT A

9RO HREb AR

THUT =
= UPUI I I

3.2.9 RIS RS qRf= T (The principle of EffectiveDemand):

IRUMGRS ARTIYS SRR T B aren arel i ISMR
fomtor 801 € 919 IROMSHRS AR SFaeigd ST, D b 3R e
Pt B IFIIARIT SR IROTHBHREG AR HHART A TR STATART TR
i 81, e M 9¢ o & gRieT Pl @l SEERAAd dhRI R’
IR A TR IRUMHBRS AN a6 TSdT A0 & hHd ST 37TR.
STl STAERAT TEH dPRY MR Acl. IR THIIT ARTUE FHHoRaT SR
T JBRI fEior B o=, A e WisdorEl JrefegeaRed IRVIBRS AR
PHHCRAT IR, ITD HRN ST TANG T I dGet 3RieT e HH STHRT
el HRUT AR IS ATGe™ izl Bl SidaT IT Sl Siiel |iTesT 4=
SIHTER d B ATEN. TR RNl Blal W ITHIR T HRald d Rieeieh
O S AT ST THR U Side AT S At S ddel STHRT
e T8, TS FAARAT LTSI g STHIT I TH1ae (T Bt 37fer
qROIFHRS AN FHHIRT AT STell 1 SR depr) w8t FuE ey
3R FAT MR & TLN SqS  STHIT JrAMed SIge! qBIae TSotell 3T
Jqeal HHY! IRIG AU dhell Bl Sigedl TRUTHGRS AN HHCRGT AT
Selell I Adel IRUMSGRSG AR fdeaRed wod e T 31 g
IR BReb AR HHARGT HRee (Emell @l S2meiiet SR §X &1,

3.2.2 IRUMHR® RN RFAUIR ¥e& (Determinates ofEffective

Demand):
IRUHBRe fdrar THTET AR SRAVIR TIee QI 8T 9) TgHUT AN Hel

(Aggregate Demand Function) 30T ) Tghol JRaaT %l (Aggregate Demand
Function)

q) QpuT qrTol B (Aggregate Demand Function):

Hisaeransl RN TS IUEH AT e aen fpelt
AR IS T ARG faeh! FHedmoR foedl S Aot Aran Siarel et @

3R




fer S el W aoT FHearaR AT Riceids g, THuT ARl w=urer
IR ASFIRTAT FIFTAT TSN SR, T TR IR Side
Ire AT 81 Tehd dae Ieared g e fasloRA Siae I anfaret
3RS Tae 3TfaTelel I SAIR PIeees fhar 9= w=urerd THoT AN et 219

THOT AT e TS
RISTIRTE AT (TETd) ARTON fopreT (PIcT B9did)
q ol 90 PICT 3.
2 T 94 PICT 5.
3 o 20 P 3.
g o UPITT .
4 o 30 PICT 3.

Rl PICHN ISR NS a6 Sedrd vl AFPT fHaa aed
AT AR IS TS SIeANT UoT ARl i T Sl « g aAtbreT
JISFTR f&eT Sl el 30 I Joraue B 37 Ref Tpor ARl e w=oret
fAfeRTeT SRz qrcdiges FHivT Sieledn ScatemT=il fee! Her Jom=m selid
fPai PIee B ARG dI¢ Blsdl IV 3efld Sl dlec. BRI SR
I TG a6 J AR BIVRT A& T 6.

Y
A
30 (gl
ArT I
R4
Teger AT *°
fhag 94
90
O 92 3 8 A

AT 3. 3.9 ST YTeTed!

3P SRIIITTHIOT THOT AN &sh 8T Sae AP PIFIR PR Bl
ST Jde AT Ie SN T84 RV SAIG aIeeHT JISFIR J 39 a1 Jeid
e 2.
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R) THUT 3IaT B (Aggregate Supply Function):

UGUT YRA3T el FEUTS] ffIaeeld ISTRTAT oA Uleiood] STl
T T TR ST I 81 bl e SedTa fdgeeT e fashIaR
Sige I w0 MIeId e dde Aaehd I AR DI fhar 75w
VIS UguT 9RAa a5k 8.

SIGH G TCHHT HMIER O AT TR SeAGH HRAFT JUIRT
UHUT T o e orehl ScarahTl Siel s A fasAr srafar fhaelien =g
TUT GRIST fwicl eI, UH0T YRaaT fohet &1 aizal Scale Sraiseen! Sel.
RISRTRTE e alGell SR Sedle-d aree g JASTIRIE! Yol BHT el 3l
THYT RIS fHAd Ft Bt PRI ISR aIdesien sRieled fARfRTeAT
qRaaT et SR PIChTe Tl JRAST PIsceh ST FEUTIT.

QRUT JRIaT PITH (Aggregate Supply Schedule)

ISTIRIAR 3¥Feled] SHIpbal Sl | Upol GRag fdhad
9 ST 94 P! 2.
eXJIEC| 0 PIET 5.
3" U BT S.
¢ TG 30 PIeT 3.
4 TG 34 PIET 3.
Y
A U1 IR4aT asp
34t
3ot
TRV R 4T
faag Q0+
AT
o
RISFTRY ( $7Hieni=ll )
AT 3.3

R AMPehd OX &R ISFRT M OY &R THoT qRaaT fobwet
TRl 3718, Tgur Rl a6 O figA e o Sdiergd So/ids Skl wvrerd ot
FIHD 3R, BRYT ASFIRIST IIes STerelt a6 81 ST T TvT gRaaT
fHA YT TTed ST, TepT FATGioR Gl JRAST fhwiral ash O 3fefaR TR
Bl 3 P fgHaR 91 O (Vertical) STl 1R, aran 312k a1 figzan geliars
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B Uhd ). STefeaRel Sl YUl AISFIRAT UIdesien dige el JAeHehIoaN
UUT Gl 95l SISl TR G aIe 8 al. T I GROTH oSl e ae
B

3.2.3 TRumrerRe  armiler Mo (Determination ofeffective

Demand):

ST ASTIRIAT qRidiell (HoT AN fhAd @ Tgpor qRaal fbAa e
AT T IISTIRT I AJaRSd SN, UHUT AR SR SR
37afard Icue Sfdel ST d Ugo1 YRacaes fham arafar Scast Seifdel ST, ggor
ARTNEeh G THUT g0 Ieh REGRIT S1 ISl Bad & ScIe-re] eend
ASFIRTET et A3 8 a1 BeT fSgem oga™ed SRelell AN #ore] JTdt
ATl 2.

UgOTgRacTash
M
E
N Qo1 AFTOT
qsh
S
SqA
ad
P,
D
0] Q, Q Q ot
ITEA (RISHTR qTeiest)

3mepeit 3.3

3T SRIATIHIY YHUT ARTUNIGsh I GHvT JRAST Ieh Uehwabi E g
BedId Irard 312} SR SR STifare Icaer 3nfoT frar snifera Sae gt |
B E figd Scad Scaree @ TR I FHete Siell 3718 SR Scdrad OQ Jer
FA Sl TR B 0Q, §ddh el TR ANOR SQ, d JRAST OD el T
SENRRY SD SAHT MeNh BT Bgel AT ARG AHS IedGA aIgH
ISR dIee. P2l Ao IS g ISR JieT AR Jogel  FHoreiR Heer g
TS IqE OQ Y&l 0Q; TP e TR SRR MN Tl el Biger.
S SUGH G HH il I ASFIR FHH! Blsel EQ & FAaIG! JASTR
qITe! R, AraTd 1) SR THoT AFTON Bel & YUl RAcT THelie i SI
AT AR a8 B Y SR,
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3..8 YT ASFIR gTerebiam Tl (Under-EmploymentEquilibrium):

HiSTALTE! FAHAIRIT FHAA TR M TR ScAIG el STl
M HrIAF STl TR ISR gricl & qui AsmRrean
UITRIVET HH! 3R Irare 37ef ffIaRAT Ul ISR ARl YHoT ANTel
el 3T THUT qRAST Freld a1 Sramed TAIR JRefid 819 I 3 el
gieard of AR Rercll & sararces g 30l JASTIRTET FHcIe 8 A
HT 8.

Y

A

v
X

@ IE1ET g ISR Q Q,

et 3.8

3TTpic SRFATIHAI UH0T ARFTONGsh d Ghol YRaal dash UebHabi E fdfgd
gad g OQ Tl ASTR AT 8t IR, STIaRI JASFIR &1 SIUIRT A
OQ, Tae! 3ed. Wy E g Iweiet 3R1ea™ OQ Tage ArehiT ISR ST Bl
=/ OQ; TG Al SBR RTEd VAT Hraedmd & A STaee gut
AN oRiera oY Y. aren Rerfid gt AoFIR fAmivr Svarardl smifard
ST 6 el AifeS] 3 TSN YT ARTiash d & Fdid Ao agh Yol
Rael 9 E; a1 Rl 8 aRvmeRe Arel uifddl ®@mge 0Q, v

PR ANBHT ASTIR T 2ral.

37 R =5 Yeauer=t AN SREael ST THRIrE JHEg JavD
qIed ). AN G AW I AR TR B IR A SRS
WRPRT FRIET B JIAUD 16 bell Tigoll. B Fivil JRaoT HerTar AFTof
elTell 31ferp AEed fel. gl ISR i axwarrdl Rl @4 9 s
ITID IR

3%



3.2.4 TRUPRS fhar wnfd wrmiie 7@ (Importance ofeffective
demand):
9) ‘]’ =T ATRYS FAIAT=T STqRYoT:

‘X’ AT TTRUSTAT AT W et 3718 JRAT 921 ARTON fFHAT0T vt
TEY. BRI FAAT F Aeeiel Fad e AT STHRMER T& Bl el e
T Delell Fad IO AGd ol STEcl I AATe). e FATSTa YHoT Seded
G (Tor AFTON fobwieT) ScareTer A B ST 37T FehR AT BIOMRY A
FHTSI SR Icfablal AT .

Q) IqUT AR FHAIA:
HSIAE ANFTaRAT It AR Rercfid Tl el HRUIRISH
AU ARTAT! ITE B0 SAaRID 3R

3) TR fALiROT RO TeH:

IRUHHRE AR dTe & JIoFR Rkl Sede- S &M .
01, b AR T FAHRIG TN IS T9 JFel i B @ R e
ST JHIT BTl <IegTel SHTaT Aol fAefor 8.

8) U@ AT ATHRVT 7Eed:

IAGA JETA IRON S IIE Teahral AR died. S9N a6 &kl F&ud

TTAULh BIU1 HETS 38,

4) yiggdT= R FrigEar:
Uiegems REeT HEemdl g gch SeHrl TRNasr mel g
WiSdell ER\_-Ja 13\7-‘[:'\'%] O &9 1 Q8] aaa’ga .

§) RPN TR

THTEl AR dT6 Seq JTIvANIS! Had: Joauld @9 aieido] Taedd
3R T[TaUh BH SIANT IRUTHBRDG AR =g fmfor 81 SRISFR fAmior
B T X FPROANIS! IRBRA FRIEY Ho JIaU[eh T el digol.

) eI faRTEmTR:

g AR & Hheul MYFE WisaowEl 9 WUH QU UaT
fRIeTR IR o0 “9ead fasAar” (poverty amongstplenty) &1
RIS TR0 A AIoed HIH S Sedad MM T 8. IR
M R T IGA BRI TR dolaRe! [Ggd I e HROT Faorel 31T
TSI ST Sedd I aTge. IR, STHII dae! a6 &I ATeY. 9 dTed Ivg,
& 9 AU G a1 I el HROT Gara & TG J<aveh Ao Sietelt
3. oI efaet 7 Neames THId AFOR Bl Bl 3T rereaRIeR S1eT HAl G
RIS aed.
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3.3 STHNT B (CONSUMPTION FUNCTION)

JTURT BT U] I I8 STl AT ST =i S 951 gl
Tl ORI STHITDHE Y TN, GRael S A0 Wl JH 3.
PR I AIAIT FH IR, IS SO dled ST A SUHRRIET 16
2. 9 UepT fARRse Aaieudd ver fafde mefesiar Seu=d are &1 el 31T
IUYIT =T a1 B 9T < ST SO 3G BRYI SIS Blal URT Jeiihs
JBIAT ST

T ARTON=AT gt Gpot AR fdhwd nfor ugpor qRaar fdwa ai=an
TeHTe 9 AR Sier 8. STAIGeh il UhuT el/Tger awien fer
P I PR, IS IUIGAR Tdl PROAT SUHIGATA! &l fobar ggeht
& fIaRE =dl AR ISFIRTEAT AR 9IS 810N el fosell Mo aprorea
THTOT @ el ST TR STHIT g Hecaral 3TR.

TG ARTET €1 ST TEtaR Jfaegd SR, SUHIT @ JAH TR FHIE!
ARt a1 R, STl ARTOT 8 SR Ggpor AFTelt fhAe anif U gRaaT fahHd
g AGeg Bk1. THEN ANONaR SYHRREETal T qal. STHRT TEtaR
RISRTR Gefestel T4Td TSl Qiel Fae SfAep =T ASFIR e el 1 IATEhre!
ST AT, IIEH dTee B! e fghrean fAfshaR=r STafar Jr=il are<. THor
T ATGet! bl ST Sl dTe SATOT SHHHaT STHRT ared!. TR THTdT ARl
STHITER AT o

SYHNTHE WU Sd QMY STHMTHEY STead AR JeY BN
STHRTIGTH 30T ST Hel-TcHD Hael ST HRYT I9d dleed Bl STHN Jrel.
SIS FH AN STHRT B4 Bl STHRT Ha<il A TeHl dddia o q)
I (Y) ) STHIT (C) 3T HeATrRe! (F) I

C =F(Y)
C = S94rT
F = ®rafcie dey
Y =39

ITHNTB TN HehooTT 37efdsT S, 7 &g I+ 983 & L AR, TS
anfor S e rdNTTeRYT Rigie & Her forge.

F STHNT BT SUHIREE T AN ARA AR FAISIR T Bom=a
AL FATST STHIIER T PRl S H e FATSTAT IR TSI
STHIT T B, T 9 Sad I 6 SRl STHT HgRiT AT -

q) “‘ITHI HGRiT & eRiTe SIS 3NN T HRUGT FHTOT SISO 8.

R) “SYHN gg<it el fARe IcEmeaT WRTel d SAd 9 W1 SR BIURT
STHI 9 TR Aesied 8. &4

3) “STHRT RIS ST ST W i Hefe RO ST 2.
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SYYNTHT 934 :
fARfARTeT IS UIde INTAMT Allep ITHRNA fhell YT STHRTER
T BRI TR I & STHNTB T JohT=al Y™ Soifdal 3.

ST BA BIEH
Sd (Pt 3.)(Y) | suHr (@1 5.) (C) | 93 (S) @1 (S)
o 94 -94
4o 4o oo
Y4 §o 0
300 Y 94
a4 R4 Q0
940 930 24

R PICHTHT Y YT I B I Y IR STH 4 BT
B I 372t Riecie Tor STHTNIS! GaRel S, Sedal 4 BT B, STH Yo
PIST B, A ST I e B S da SUURIERIS & died STl 913
A T XM dIe). STAN BT 16! SRISR T2 e ST Stegl $eqsl 940
P TR B gl STHRTENIT Wd 930 BT TUF 81 F9d 4 DS BT
B, STHIINS 16 ScTaTiiel aeIyel HH! SR RV SOl Seddl aled ikt
TITN ITFRI dTe T SYUNT WA 16 Ieiiel dPIad ared ST I S
0T AT

/§33mim

930

Rk o
@Fas) *

VY

K
a4

O  qq 4o 5y 900 934 940
M M,
STABIES.

AT 3.4

3Nl TRIGSTHIT OX &R Ie9a 9 OY IA&MGR STHN IRIGeT M8
OS B ST Y4 3T P Ho Pl 3Me. K g It oy SuHT F9 37e.
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grara 31 K g 990 I o7, 4¢ SIS eI 16 81 STk, a¥ias STHA
T q@I a6 B A1 Wl dle Heed SgTira fagd A Seqd OM STl STl
STHRT N 1M Uael Sdel ral g 99 NN 1 gael drefl 9. 3¢ OM a9 OM 1
Tge STt 3R1I g9 DD Q&g 8k 372N T Scaaiid BI0T eaRiaR STHRT +
T 1 QAN TG BITT O AT, JASTBIRI STHRT St RER ST 31 FHe=reh
T 3R

3.3.9 SYMNT BT TPK :
SIHRT BT eI S bR See 3F) TR STHIT Ha=ht g (9)
BT STHRT et

37) AT ST Hﬂ?—ﬁ (Average propensity to consume):

Uep faRie SIeiaeic U@oT STHIT Tard ThHol Scaamil Sf SHT0T 31T <
USRI STHIT T 819, AAST Q0T SUHNT Tl THol Scaa WRTel
ST IR STHIT Fg<il A,

UM,
TRTRT STHNT Fg=it =

TGHUT STHRT &=
TGHUT S

APC = % Consumption Expenditure

Income

Tt Qe fARIE I8t KT S9F (oo BT TI IRIA SIHIT @ Yoo
DI T A TR IR STHRT Fa=<it

Yoo

=0.L\9 VEA

Loo
AR STHIT qg<ira HEed:
IR ITHN FRiTaed IR g9 Fg<iral Hedsl 0. HROT THoT

I B JIHIT T Fo oAl IROISRISR I, IRIEr ISTHIT IS FHrSTan
ARTOR fTt 3TTR. AT el AR STHIT HaRilase Il

) i STHIT 9g7it (Marginal Propensity to Consume):

THOT SYHRT BT IEAT [T ST BIOT=AT ISAT STFUIR TN
RUe] A STHRHERN 8. STHITT B0 dGellell S Bl Il
HITTeT ST i STHIT Fgeil (MPC) A,

TGHUT STHRTI BIUTRT 9&t

@qﬁwﬁﬂwﬁzw E——

8o



MPC = AC
AY

JHST TGV S9d Loo PIET F. JAFAFT Yoo PIET T IJIHRT &Y &l
U0 S AT oo PIC T, Slel IR TP STHT dgd Lo DIt 3.
AT, THYT ST GATIeT 00 PICT I A6 Fell G TS THOT STHRI
QAMIET (o PIET T aAIE Sl. TehRIcl JelergATal dTaR el gl

: _ AC _ U291 IUHNTIE BIVIRT Jaet
WWWW_AY TvT A BRI 9

372 TP < i ITHRT Fg=il & 0T Ikt IR are g o
STHITRIS ARIReRT d1e ITchier Heer g ST Seifaa.

3.3.3 Wi STHRT ygeit=T At

q) T ITHIT =TT & EHd SIS IR, BRYT R0 STa dle &
SR UH0T SYHIT TATTal aTe BIe TR,

R) QWi ITHIT gl g o UaT AfdH 9 Vel HH B PR THUT I
BV FTEream A Ul SYHIT T BIOTRT 16 & 1 3R, TgoT STHN
G VR I & HH B B AT T STHIT HgRll Ted . Al
PROMGS STHI-TGTH S Teh Wl aR ST g OX Sellehe el Sl
S HTetel! FIUT AT STHRIGR @ SiTell SR aR G STHIT Sg<il U
3T ST, 3TRM ded) I d1E STHNIRIA AT 3R FHIDBRYT TR FTel
3R

3) TR G STHIEgTT & AW aure AW STHRT SgRiveT S
3. A AT Jeryd TR U Sileled] SR 9 e el Sead
AT IIGT AT T STHNTR & el O S See e G
STHRIT SFHTOT AT BT, FeUH ST Sedel e SRIAHT STHRTT FH10T HH
B g g A 96, Seic TR el Jd RNl I 8 e
HRU R IqS PAI T A i@l ] Soqa e 81 el o1
IS AIST HRT STHRIER T Bl T I STHRT St & ST 3R

¥) ST SRMET Sffhgeea TR Qe STHNT TGl SR 3.

4) IARN TSRS TR g Faia STHI gl S8 TN 919, 9Ny
JHAIT STHIT Sl AeTA BT Ta.

3.3.3 Wi ST 7Ee:

q) I I STHIRIS IR JHIT STHRT FIeeiie ORI, SR STH T G Scaal
IR IR SR AP TAHS WoT PIeal el TR ISR ITcfes! B
& 3.

R) ISR e YUl AT IIIict BT Bl AN Hod=l AUINAST
JHIT STHIT TGl SIGART Sl

89



3) IR 3P IR RIQIRAIS AT ITHT Tl ST 3. THoT
IS A, STHRT 3 TAaureh IMed B AT Bt & FHow.

) i Qo= SrdaraRe wMet IR v et fadem exvaNT imia
STHIT TG<H THod=T ST Sl

3.3.8 $-OT SYMFTHeAM! TEdd  (Assumptions of Keynes

Consumption Function):
q) A= Reredia silee:
&1 o e Rerdfia s et a1 TEER MR SR, =
Rerfia & oM oigwaT Ia1. g, doiare 3N Mg Rerfa & M
SIIHAT I &Y.

Q) el WiTel IrfawT:
Y RPN EIAT TR I Hiederwne! g a1 fAguren vy
Aar.

3) AT 9 AP "o ReR:
SR gy, Jge-fae, Fa3il, MG ek, dhasl d¢ &
TP ITBIBIT RER STHAT. STHNT hdes IJeTATaR Icig Al

3.3.4 SUNNT BaAER GRUM HOIR He$  (Factors  Affecting
Consumption Function):
37) IS TEH (Subjective Factor):

R SUHNT gl & AT AAgeiia]. Jaeigd T, SIdRiebar g
JuIcTerd! qRIefRN IMEH eRTAl ARG 9 3. RIS T Farirell
AT AL 3NF EFl HRUGRT TR BRAT.STHN HAIER IRITH HROM
RN T Je M R -

q) YT :
I JAR T Je ol Rl gt siad gt &4 &

YA IR PICHER Ha T2 Held SN

'\’)E‘FI'\"ITh?F??L:
TTET ST fhal e G OS] Wieaalral IRST 1. SIS

RN I ST D HRT ToT Ho HiSdel ST, TTes STHI T
ue 8.

3) T geBT:

TS FeRiTell el MM T AMINTD TR @1 37 e ST0T 3T,
TR AT A 98T IeRil el IR T HR IRl Ao
STHRTERT B B,

8



8) et fResfavarar & :
TSI I @1 g e I d16 @Td) AT B el |a I
STHIIIER T HROGNGSH NI T2 bedl STkl STHIT T HHT el STl

4) WrToTe MfereaT & :
JESTFES ST eRien sl 31w e Fu[ s1fee Jemer ao
Ho ST BIoATT T PR Ao T TG T HH! Il

&) Vg & :

T AT d1e Teg OIS SR ST Ied= fAasfauara
FRIIT T IR ST TRl b TAT o JAdUD BRI D STHRT
Tl

\9) LAV &< :

FATSTHEY PTE! RN Hols SR, AT STHRTAR FHHIT AT I T
Fo g B B HIRN FII IR T AP S Hesal g
SYHRT T B,

L) ABEET:

U AFEED T, IHRAM, FHedkiel TR 3. STHNTER IR et
AT TEHRT N TV TR ABIIe e STHIT SR JTaelt
PR A0 o= iR IcEme wedvre R TR fedr. @mge
T SIHRT SR XTE.

Q) FHEITET MIR:

FRNIR Hoial HR & FATSTA] STHN FqRiler THd qreall. SR RN
Bl R SR 3RIeT OR HEel 9 TSl ITall RAAh S HRUANIS! IqaATa Jaiferdh
AT & Bl et d STHIT HaRil 37ed el

90) NHS HTHTING:

HEN &Y, AUR &Y, IE T 9SS AW IGHH I Sl
3TN STHRT =i SR e SeIe Ape eI Sidel HH! dael STHNT HHT
RTEe.

q9) fers;s g wIeT -
AIpioTass fCPhrs IR WRIX THIIR SR 1 ], I T2l Siefed S
TR, TS STHNT HAT &, R AHDIS [CHUTT IKLAT STHIT ST M.

93) \mHIfoTS fawar=ar |t -

e SiiefaA, widsRRen fam fhar amifsie farrear Q) Suee
IR TR AR 8<) WRUGRITS! Aihiean Scaarl Hferes W aToRell STl s
SIHRT g Tew.
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93) TG -

Hiadmele Taifawdl e digd IRl IS A SRIE HH
TSRS Rieeieh 3T, FRIRIVTET BIBNITA G, Helio A fRIeor, o 3.
AT SCTATAT BTEl HRT IRIH STl STl TR STHIT T HAT Bl

98) SRS 3 :

WIS STTTeh ISHAUTAT ST i el I1d T B AN AT
ST BTE AR RIceier Sadl MSIRYYT, AT, JHRT AL TSI ST
SMH IR IGHAAIT T i STIRITS! Ay I IeTATa Pral W IRGA

AT IS STHRTGRIT He.

94 ) TS ¥ :
FeRITAT a6 HRIY Sedal STl e ot onifdies fademiee et &l
e T =aren a9 Bl

qg) AP F;
3T ejeara g Jusiran aq SLUAUITAT B Al AT B PN
SERTAT AR T AT B STHIT Hgeil TIea.

T) SYURT BAATaR IRUMH FRUR IS 52 (ObjectiveFactors):
RIS TTHTET STHAT Tgier e g R A ® wed géi
SO -

q) fhaaares:
Apra I ReR AT {HAd IIed! deeasy STHRT JgRi el Sac
AT TCTeIeT E1C SiTel! TR STHIT g argxl.

R) SHAYTTS!:
AT S ST Iq BT =1 STHIT HgRilar giRom et I
TSI a1 STell STHRT TG, ST eI BH! SiTel AT STHIT HHT 2.

3) SUAT q1e9:

I gICY FHIST B Flel 38 AR ITHNT W=l Sdeigd Tel.
TSI I IIed T STt 3 TR SYHT SRS T84, Il Sa=ira aret
IR el 3RS TR TRIT=AT ATl B4 e . e STHRT HHT 8l

8) 1oy fa=i eior:

IfANT IR 3Af qROM ITHRT Tgeiar A I SR SR
IRBHR STTaR BHR AIGAT TAMER fafder R oAgel, T8 SR H1g<m JHmeR
Fol SR TR ABIeA BRI I HH! B STHNTNIS T B! Bl e
STHIT 9g<H Te.
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4) TERSSM fawiy ¢Rr:

o fAfdy SerTe] Arciaun AeMS@reAr [ SRR STHRT Sqwit
TG IR, SIS AU AEMHSHIE TIRT I GG el oA SR
RFHH TSIl PIGH Sdell S 3Rl TR WRIEIRDHT oTHiel HAl el @
TN AFTONER GO ForoTd STHIT Ha=il BH Blsel.

3.8 WiSddr™ AT Arvemer (MARGINAL EFFICIENCY
OF CAPITAL)

HiSTeTral i RIS TS a4 Wiedel AR STIfaRT SO
G SR 8. & Hiedell WieFel i TINE SWeE @9 aol Sl
3Mfarelel Hdieel Betrel &) 1. Wisdet=l AHic Briawdr & Siar fhar dwid
HiSTelrd! I BRI & SaT fdhaT Wi Hisdel AR MuR HHIe
I AT HiS el AT Al JRIST fdwicl IT QT TIChiaR JAaeig Sl.

Hiegem=ar AT=<T HriswaET

AN T[TV ST HHT TTfia &% ST F2orall Jgel. el
Q@R IEH HiSddTe! Udh SR J1et JMYed] SclETd ardRar. el TNe!
T TSI PTal T AINATET RT3 dabl A SedTaeh AT STRRAeAT AR
FrEl A< fhal AW SRR eRal. SR TAM YAfdeiedn WiededRTaT

o1, PRERT Fiea 7l AR Higdel Aol SfarT u<ilt g I gRaat
fHHeT I TR Eorel Hieactral JiHid STHer 819,

HiSTeTTa! AT BRI & Tleflel QI FehiaR Jacig 3.
q) STl AU Tferd S
R) HiSdell e QRaaT fohw.

9) yiSdel! AT UfET Seu:

Hiedell M & PR Igad. e oe & e fedpda daen
PR I AT A SGd Bl Ad. I SR A Ho Il
fAsad A7, FANTP ST Sl 9 Higden M A 3rerer TRE Bxar.
JE T AR e fhdl Magw Soaw e arn fiaR aRar. e
STAGA TGN @F g ST G 9T STl S]elel S 0 Has S 8.
T IS U FHas ST IRE TN BRYT JIFRAT Jad 98 aid
NI, & 99 quiiiel fHedes Sl SNIST el S, TeATd Wisdel! e
nfere S worT A5
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R) WigaaTd! qraer fhwe:

FAM A3 TR BT HASTHIA Bded ST fAaR B Alerd el
TR RIS 1 JA RI0T i[RI Sardt a9 Wisdel! resra
AT s1erar TRE HRGRAS! HAISTHI S @ Al Tl HiSderra! IRaoT fhHd
3R FEUTICT.

J2T. YT Ueh] PREFERN A I5 WRE HRIGA g T I
TSRS BT 9,00,000 I 3R, FHAST T I S 90 TN 3R, Al
PIRTT T IFT IR hell AT TNGRT g IR G gl hIMHR edds ST

90,000 I9Y . 3Tl SN eRANT Wieaareal M AHEIaR LATTIR
I} TR JeTeTvHTor IEe.

Hieaemrd! dHid Brier (E) = - . %WWE:ZE;Q)

X9qoo

HiSTeTTa! A BRI & 01 TaaN BIGUITTS! 900 = TOTel ST,

90,000

YiSdeTr= AHid B = ;
WSt e HrAewdr = q’o%’

X9qoo0

HiSdell AR qRa0T A STeal IHI Saaiel Sifed e @)
ST ST FbRE YTaUeh HROMR el Feded HHH I 8 YRaaT febmeiivat
SR 3RS TR 4 Jadueerdl o Sel STeel. Beredl il Wieaerar i
HIYETHAT FEUTST Il & I T SR Hisdell Qe Ifard WIwire ger
Hed 1 WiSdel! ATerea gRac fhaaireh I 8.

3.8.9 Wisgar=ul HiWid SRIGTIaR IRUIM HROUIR "SH  (Factor

Influencing MEC):
WSl T PRIeHAER 3Md 3IcTbleld d SrEdlole e

g 2.

37) 3[BT USH (Short run Factors):
9) STHRT qg=i:

SYHRTT BT ISeiral HiSdelr=al Wi BrieMdar IR 8. SR
IABIBT STHN TGid dle SN Hisaoral M HRISF aled BRI
STHRT SIS dTeTge %< d JaredT AR d16 81 STIfaTd THTer JHIoT areet
AT STHIT T OC HedN a9 SOl BcH  Wiederal i
HTRIEFT AT BIgal.

8%



Q)Hﬁﬁiﬁm’mﬁ:
3TN 3T9eT 3RIT TR I ATHETHT SR 3TN, T Joau[eh dleal. ASeic
HidwT IS 9 9 Harar AR HH gl T IV A TR Wiedatran

AN

BT BRI T SIS Jav[eh HHI B

3) HfATTS HRT:

IRBRAT PRIATIS RO R Wisdelredl Hid BrRieHTaR 8
R, TRBR A PR BRI HRUR IR AT HR SR 16 BRUIR 3RS TR
FAISTRIAN T FAGUArE TR Al 81 e Wieaaral i Briemdl w4l
RME. ARAC IRBR B AT fhaT B qaerirear RO 3faeid SR 3Rel o)

8) 9 T HATOIR:

M PRI Ja-eR ST Toex 31fde SRTiiel o) S Ead
e BSH Hiedlrd! T e el Ted. IrSac davas d TS Bl NI
T I G B! BT Wisdelra JHid ATHeHT SR T

4) STATA TSSAR:
A T IAC TR AN T el TR Fki A1 I<Tau[eh &FFaT HH B Wisaemat
BHIT e Y BN

&) STITETS ATTATAS Ryt

g onfYfer AR M SN IR Wisdamar AMid
PRI SIRd eI ISaIc aideRel RT3 aR Wisdardr gHid
PRI HHY =,

¥) HfI=THTel= AT SiEre:
MY TRGAT | WY AN IS AT SR SACHTT QST A

¢) fruelt 7 SwTeq @

Vel g PpRIeHIdR 9l PSRN [PAel g IAIeT Td IqT
eI STATART Sgeiramal qRem Brdl. TTde! ax<i=al fhwlt aTeuardal a Sedred
I3ee [l Bvarl 9 Sded Ed aevardl Il SN Hiedelral
Jid Frfear B TS

8V



q) Stefp1elid g€ (Longrun Factors):

9) SIS FATT FROM:

IAE T GUROT AN FH AT SIGT B0 R B G AT TAToT
a1 IRRRA Hieaera i PHRIeFdT SR &,

Q) dwwET I

ABHEIT IO ATEran g T IROM Wiederedn i BriewaR
B, SR ABIEA T e el TR g d Jarar ARl A= TR aredt
TG HISAT FATGR et ST Wil i BRI SR g Jeauh i
I B, TSeIC SR AIPIEAd He Bid 3Rl TR AN &I Sied™ fefeqarddier
TR T I I PAT g HiSaAral AT PRI B4 el

3) ey 9 faem:

IS ffdy &= ARNear SIRK g2 3RIe TR A= g difies 9ac
IS FANTER T Ieliet e A 2l e g9 NIEelet v die eisdt
8) STt HiSdol! ATLAHISET ITIR:

ST SRIUTAT Wigdet! ATEHTE el ST aTaR dhefl ST 3718 AR &
4) JEITelter T Rt

Ui oA Rerclt ReR widc=il GRERT arraRer 3RTel TR Wiedelra

JHiT FRHAT dIed. T[T STHY ARRAT AT MU= T 2T

& ) ANTRAIYT M= faaT:

AR F=e=T fAdmRINIS) Qo HisderaR fhal IR$BR Freaeg
T B el T ST A A Hel Iucte 2. Seivee Il arede 9
TRUTGRYT JTUYRAST TN e &1 Iaueral et fFafor e Hisaersl i
PIRIETHAT SR JTEW.

V) ATSIR:
PRI IIed T¥eIC ATSTER SR IRl O WiSdoiral JHid prRIeTT B4l

g,

L) Son-HaY):
gl 2 Aol Rerh fwior vl wrRmar R, ol fhu ared

AN G INMEUd ARMERYT KT, A9 JTauh HRoIN Fd S
IRAT. 372N fRereie WisdeTre i STHamel ST ST,

8L



3.8.3 MiSIdAT=T HIHIT ATHEIATIA ST

9) P W IRRN & eRel 3R, g0l Wl ferdT SR HhR=A
ITRYSHN fIaR Belell AT

Q) WiSaar AHia BRI & Hheddl 3d AU TR ™ [r=as
A = 8 Y.

3) viSaer=aT WHiT BRISTHISHIC STSTaT GRE SU&ER Jfaeigd SR, § e
eI Bl ). Hieaar=) JHid Siemar & Ghed aeia e @R
A R B Ha ReR IR, IS e wisderar i
FHRIIEETET fIaR THTd AR,

PHTET CIBIBRIZAT 7ol H=gal MiSderrll JHT STHeTH & HehodT NI
T i SRET T SISl eher Bid el

3.4 99 (SAVING)

FRIAT AT BRI RN JOII0T SYHNER Ed e ATl SRl
A AASH@EEAl RIS AT AN, WA DTeld IRl 30T e
HepeTeT AeHid Faritel T BT TS HTE! ST STHNTER @I 7 Bl
ISl S OISl 99 el R GNP Scqareal ST WRIE SqHN
ST ST A& A AR TS g9 8. Bl A STHER @9 dhed] Sl
AT FTqaaT IHH ST S 3T TSl qod UK. Arama 372 GgoT
I9F T AT TKIIR BIUIRT T ANl eiel TR Furol T 8.

3.4.9 JEeiET 3ref:

STAET S HIT STHITER T 8 el N 94 el Skl SRiel of
IS T B ] P W STHRT S IR HFEOINIS! T bR
YT T TR SUHRT G ForT Ao

B -
y=C+8S
y = RIS

¢ = IR SYHIT &
s =ddd

3.4.3 TEcaET fafay qvﬂaﬁ:r (Different views of saving):

q) FHTT TR

FAHIETG! SRS dholel fAgeiyer Yeraeh SEpMER SMRelel
38, Ueh! RN FIERiI qad B, 07 IR FHISIRNS Fd FeRi Fard
RO ATl 372 3T T A e,

L



FACHAE SR o GRS Pel B IR FAd BRO &
R AIGT AT 8. HRY R T Pl TR FRINeA HBCHS! I
FeRIAT BR AIGT ST 8IS Aehdl. THd FHSIRNS T AR Fairal sxref
U FHISTE 0T 99 8. SRS il 3R ST Aisell @l JHeIid 9
I AT AT SR dTedell TR AT [H0T Fa Jee]. FHTSITA GhHol S
mzﬁmﬁHI\HIWI SICE ﬂ'llbl"llda'lgbl%"l 'ag?’l' NHINZ] ScHlqer NlEAId
Pell B FaRIraT 3P JHR BAGH BT, G0 FeRil qo hedres FHISToR!
FHeTT BN,

R) H=a ufedre:

983§ A=Y General Theory of Empolyment, Interest and Money &
ORI TG et B Il T GRIDTT Fasdt 73 foramT dhel. e
TGl ARSI AiSelell SR bl IR A il Fad el
S AR A B ATt 38 B A6 § SXad ANI.

I & IHA SR JAAUDNIC! AR el AR ARG HHAR AT
AR A& HRO qERiA FUM @A JARIT BIga Heell okl Iahd
Ul $UM WA YAEk Asel. IRy TAG defell IGHH SR ITau[db e
IR el ARl TR AF T €€ 8% J9al AR O Bigel. TRT Sed d
RASAIR AT T Bset 3N SR et TR 7151 JoIcl S 3R 3 OIS AR, by
Felel fITINoT FHIEN GBI 3MTe. TehT FeRiM dhetell daid &1 0T 3RIell TRl 9
FASTAT M @ S SRUAE AR A e W Bl I8
FHTSITNS R AIGHT SATEGR T2 el IR Tl STHIIERIS @d B4l aral.
TS SYHNT, g Ao el BN

IR ST aRia SeITEA g A1 &FRIS JSFIR A1 8¢ 8. S99
TG AR TS Wiedel IRzl AT g 8. e gt aRem
TTAUDHIIR B JAaUD e, S d ASHR AN T 8T Afaedrd waran
qRRerh fmfor 8.

b= AT Fel SATSIERTe Feiciler DI THIMNE TR 8 3RFell a1 <t
A& AR JTeigd 3R, Scqd Il Jau[ebid gl JeiaReaR ared
I Fod [AIUDIR el e, [IIUH U Hisdel ALTHgAT
(FFIH PREFE FARA) BRI A6 8. WU AU & Hiedera
IS BV a1 2. faRe SwlerEeKiiel IT=ral STHIRIE! 7 MR HRT

NRERCZRIRICELEL
SUA =S9HN + AAUE
CER| =Jd - SUINT

AU =9 - STHRT
)



Y T 9 YIS Seral SCTART Iof hel Il e T qed™ g &
AIU@IERIER 3TR. HIF 31 9 d YU IRiel FHcllel evrd el Sisct
3 R fRelere N S99 dav[e FHM 3R, S d AUl has
TRIReINEEF FAFATE T TR HRITHS FAFATE! T & TE Hod 99d g
a1 AT T 31ef e e aTR.

3.4.3 999 T TR it HI:

FAHAE AR A dod d AU AT ATSIRIGR  FHI
TR B, ST 99 & JAaueiell SR 3R TR AR O¢ 8
AU aTE BRI I < T TRISIE AT, e IredT 7l F9d 9 JaavLeh ARiet
e BT e 99 9 AU el TR 8. JHen §9d
AIUBHIET ST 3RS TR AU HHI SRIAT SAlehidl Sedel HH! Blsel d i
TC B5el. R FAG 9 YAAUG AN FAM G Bsdl. A¥eIc Jaud
TSN SR 3R TR JAAUDRiel dega Aibra Soad algd e 9
PRI & ATeel TaRI d16 81 Faid d Jadueia Il SR Bisa.

3.§ AR

P IR TS HRUITA 26T G IKLA AT AHE BReP Ho AiRerell
3TE. H=F U B hde BT Faule] ANTUT e, TR Siea] I, TNAl HruATA
THA T TRE IS AV i AR G U TE B Ay,
EREAT AFRIG TR JIe9a@ A4 @Td 1 STl AR Furot GRS RS
AR 31 PRI

aRUHeRS AT & AR AT aRa I IRIMHSRS AFOR =
ISR RIET IR ¥l Ase.

RO HRE AR = TG0l &4
= UPUI I I
= TR SRA
= IR

IRUIHGRe fdrar THTET AR SRAVIR TIee QI 8T 9) TgHoT AN Hel
(Aggregate Demand Function) 30T ) Tgpol IRaaT %t (Aggregate Demand
Function)

ST ASTIRIAT qRidiell (HoT AN fhAd @ Ugpor qRaal fbAa e
AT T IISTIRT I AJTaRSd SR, UHUT ARG SR SR
37afard Icae Sfdel ST d Ugo1 YRacaes fham arafar Scast Seifdel ST, ggor

ARTNEeh G UH0T GRG0 Ioh RRORT ST ITATell Badd 1 SclGArel Haed

4q



SR grfet fAf& 81 a1 vaT fdgen srgee aRfelell ARTl worel grdY
AT 2.

SIS ATFIRIT HHIA AT e IR SAGA el Al
TS HTAT HisTormal Afadd AR qfesl & qo7 ISR
TICTebIIEN BHT ST Irare 3fef Srefeeed YUl ASFIR SRACATal ol ARTof
el 3T THUT qRAST Held A1 Aramed TAIR JReifid 819 e IRl e
Jreart ot AR Rerlt & STaecded I 379Ul JASTIRTET e & FH
T 8.

SUHRThSM USl Scqa ST SUHMHES Jewd AURT ey 8.
STHITSIRI AT ST FeTIeTdh Hael A HRUT SIS TGt Dbl STHNT Freal.
SIS FH AN STHRT B Bl STHRT Ha<il A TeHEl Fddia o q)
I (Y) ) STHIT (C) 3N HeATrRme! (F) I

C=F(Y)
C = 394rT
F = ®aicie dee
Y = 3

STHN Herre JeldH ol Q9 YehR JATed ) IR STHI gt 9 ()
BT STHIT TGt

1. PRERT iea W SR Wigdel Uil SIfaR JI<il g i gRaa
fwcT I TOIR Borel Wieaetral AHid ST 8.

HiSTeTT AT BRI & Wlellel QI Fchiar el 1.
q) HiSTel! AT Tferd I,
R) WiSdel e gRaar e,

SISTET S 9T STHIER € 8 el T 994 el S, FeRitell of
IO W B AP P AR SR e IR NGNS Ed bRl
I <1 TR ST el 20T Aso.

R[N -

y=C+S

y = SR IAqH

¢ = I STHIT &
s = g9

4R



3.9 939

q) IRUHHRS ARTON & AhedT WE B,
R) YN He BT B ? AR IR HRUIR HTh T B

3) WIS AT ATHEFAT FUrST B ? JO1 TR RIgia a1 Heheaal b
e IR,

) 1 forar.
q. STHRT FgRA
2. IRIMGRS AN
3. 3Tl JASFIR Tricran FHaret
8. SYHRT Here Aewd
«. Wisqaral A FTHEF.
&. ViSaar=T AT ATHEMTaR JROTH HRUR HTHh.
9. OISR J TN FaeT W B,
EXEXEXR
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Ych AT :
g.o S
8.9 SRKIEA
8.2 Ydueste 31ef g FRe
.2.9 JAAUDHIE THR
8.2.3 JIUEIR IRUTH HUR T
8.2.3 AU e
8.3 IO
¥.3.9 TOTHM THR
%.3.3 TOTHT TEd O
¥.3.3 TOIHTEAT Taed
8.8.8  TOThTaRIcT Cleh
8¢  fAeaTeiel Sumed BRI Nigid e dde
8.8.9 URUIRS gt
8.8.2 IMYFP e
g.4 R
g.4
8.0 Sfee=r

o TaUhrEl el T T VDR, TR IRVIH HRUIR T g Hewd Il N
HO

o  Taularan 37, GBR, fed Ted, T g feohT THSIE 8.
o fpwiia WM dren Rigia eAren 9y, JRERA IRaRG
Y eI ST,

43



8.9 HATGAT

IR RO oAU 1) 9 ARAT A9 d e THR, TR B0
HIee g YA HEw GG SUTR SRR, TR SR SRR ToTe, Y
THR, e T, TS I AR HROIR AN, <1l olyd RNigid e
fepxrTeer QTS SRTOTRT TR, THTE 3907 IT TehROT IIRITR 3MEN.

8.3 JrauraT aref T T (MEANING AND DEFINITION
OF INVESTMENT)

AT ATERICT 0T | AT TGN HRUY. S R BRET HRUT ANIST
TSNS aTIRere 3N ATeTTe! IAaves o THoTal. I Bl Ad & @R foar
AN<Td eI wTeg R &l faxiid Jerav[es 8. aR<Td Jefav[eh ATeirel b Jeiav[eh
U, BTl Fd o1 Ao G ST a1 S I g SAfD Al
ISR el 37efl IOl Jeaves & aR<Td Joaves &,

S e 7 AU Ul Wiedeld a6 8ol 8. STl a1e Ad
TR U™ AT A9 HREMT SURTH 2. RGO 3Neiedl Hisden
T IS TAh aff A a6 BsA o e U AU 8. Fd
IR, IR, O, Yo AR, HREGE SHRYI, SRERIS STt Idaues & ot
EISSERIREL GRS LS

IS g oAU Jurhel @eMt et Ay WRem I 7 WRBR
IreATehg ell ST WIoT &3 Joaujeh & Hisaaral i e anfor
OISR IT T TTHER AqAgT IR, SGoi~es &3l Jqaves & a1 a1 a
TcehTe FHEREr PR 8 .

8.3.9 YT HHR (Types of Investment):
q) f=® Tau@ (Net Investment):

N JIaUHiS o] Wieaamed ¢ Bl 1 Jaaue Mae Jaau]
U SMBEeT ST

R) &N A& (Autonomous Investment):

S AU @IeT SYHIE gHifad F B Ao 8 el <
AU Y U, HIdSth &3 hotl SR & IR Idavd 8. BRI
37 T[Taveh FHITEAT SRO B A o At fRarean gied M el Sk
Y, TR, SRR $. IfecTd HREM S bR 9 FHrsiweam=a

T



IISTT, HST(+ep TR HIAUATAISAT ATl SIS dhefl STOMRY Jaaves &t
TR AU 8. AT YU ST Hra! Feer A

3) URS JTau® (Induced Investment):
g AU TR SRS B e 9T Jadaue e Asdl. ST
AU @IeH STHT SRT BT, STHITT a1 el 3RI SR Jaues a6
B, SIHIT Tcel SRT Jaaue Ted. STHI & SR facigd Sl WIorl
Y I

A

TAIE |

O Y, Y; Y', >X
I gt Y
I

ITHE 8.9

8) eI aV[F (Gross Investment):
Ul fal¥re wremasiia (v auid) i3 visael Aeaa 9 de=ar Jred

«) fa<fir erau@ (Financial Investment):
U ST e IR SO IRGAD T TWRAT dotl STl &l
YT I fdeha B0 3. & Bass fa<i Jeaus 3.

&) WIS Jeavy:

ol &3 fhal IRHNT SUHAR dell SR AU ARBR
FHST] TR HAUIRIST Ja1. dret, 917, KT, I@UAevl degdh, UK,
TRFITEAT AL 3TN HROTAIS! Setel! YU & Adut+1h Jaavs ard.

) Frfore Teavye:

WHR FE [ SRE TR g7 Jaaver e &9 dolel!
Taaues Tt RN aaues 219, AeRc ST fafiee eo aefavamd!
WA WA R Sl Bl Tab aaue RieonR @< s
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e Rl s Riary wiasgael= siarst diegd Seisier Jaavmr= e
AN

8..3 JIIUEHIER TR FIUN TeF:
QIS SATcHeT JAav]es ATt IR0 il STt T &
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As it was humorously put, ‘water-trickles down but money trickles
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In diagram (a), the aggregate demand curve shifts to the right from
AD; to AD;. It causes the demand pull inflation as Keynesian thought.
Due to this shift in the demand curve the price level rises from OP; to OP,
in spite of an increase in real (or aggregate output).
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AT HRUAT Y FHH! ST T HHOTRT SRl ST T,

8) SETHTIIHe dolt — HdrE aRRer

Mefier IegrTeiarean gRfRerdren S@ier U3mean YHUTIER 9RITH Sietel
R I, sriaRemed o gRReRT T / SSMEr WRARIC A
YTl SHAER TR ST Set Tl Bl SFRIe YTl YHOIIT ST TeN.

Ir3ere HERN IRRe e TR SYRY IR died NI Uzmean
YA 9T BT ST,

4) THrt aRfRereh :
faepRic Jame i waRen SR Ao/d R TR JHMIhd Fel SR
U FAIER TG AN ST T HHOISRT ST Tl

&) dTT=T WIERTE) W

SR FIHAIIIHE V2T TRUFROTT A M WHarel SRIAA TR
T FHG-HH 9B, BHG-HH Fa QT [SHIE gl fowmml FEerdor
EATCRIT BT STACAT 2TalT YO SR JT&al.

@)méﬁ:

IR I UM SIa% ISUITAl Al SRl SR 3Riel a) 37T
ABThT T IXdNeT AIST SV oAl S, TR 3721 SAtdhiean deeiid J=mma
YHOTAT ST <TEa.

9. ¢ 33T Aot

TP IRFTAEY ST HTe! T N ARl ed a<rer I3 3Ner &
3TRRARNT Ueh HET= 2N AT ST, F2MgR e <amr Saf o <agR 8d
IR g JIMRATST ANTON dell ST, IREHOIE J2MMRIE] ARTOT STl
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R BRSP QGerd B I Ta: ST ST TR A1 715 START IRz TERENTST
U ARTEN et S S=men a1 R Ied ¥ oo Sk @ ‘We can not
eat money but we can not eat without money’ F&UIoTal 31TUUT ST TS, ZTha
TR R I TR TR IR PErd TS A A1 Jao 3ma #Aeged g7 A
U U3 AN AT dvTdTes QI el o] TRl el

=T AT gt
|
l l l
[T amyfe (=) freeq fbeva
P <t I
A) =11 ARV WA g

TR STicTeiean 7l OR1 & haes U fAfwara wiead o7g. Fevrord 4R
& W SUH I TN U SUHRY aRGEA ERER WIEE ST, R
TAATG] STRfT=Iel A SRITel O], — HdioHI qogal AN ARG < ST
THAE! . AAHAGATe A SRRl JEEl ARl & & QI
fafie FreERra RI-JareaT TRA-[AHAT FaEREaeT T A, IR
JAH aral SrefdErie dzreAn Anien fAuR ARIN T BRen Aqul ST
AR faR e & fazelyor Yenas! 9 S1qul o9 37fe.

B) tmrear ArToftam snyfae gt :

MYMF FIRH b T . TH. F=F I 983§ A forfReren
AT ‘The General Theory of Employment, Interest and Money’ T Jofld
e AT afvel faeR Alsel. Siea A YTl Faifee e SR
A Fzmren AR FHRAT. ST AT AN A WU T A1) JAfSh
ORI 3R BRUT AT AT YR A PIURAE] IKI-Haial hadl BG HO
FHA. T ABS Gl Ho5d ABAID F3TTe AT FBefl STl

1. TS =g Ii=g1 Al ol MYeToTdss 99T NG BT STded ST o

K M S,

q) FTER T,
?) HidsIhTel RS &,
3) a8,

C) fee= frew=ran dsme Armftar e

e g FoR 3Meredn a1, fAeeT Phsae, W, aTAeT IRIRET Jreldsti
Tl ST AT a¥Ie 3 B STIRKId ATed 8. HRYT R AIal e d=mel
Pl SR AR & IqaITed! A ATSTERM SR Setell M2, TR, Megfiep
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Jrfsi=a Aa Jrefayaveiiel S ATl & SriaRIe ISRl AIeaeR
FIALT I

1. fiees fhere Ir=ar 9o U3 ArmiieR fhaa urded! &1 Tee aRem
PR, BT fhad ITdedt g F3mel AR amed yeel g YHORRIR e 3N I
AT I 3N 981 BraTd. FUeT fhAd IIae! arecar 33me Al dled 9
fua uras! SreeaT e AFTid T B

9.} FmreaT ArTofi=n STS ST Ryl (e 9= Ry )

‘The General Theory of Employment, Interest and Money’ 3T eITd
AR3& A dlS by Fi+1t YzIreAn ARl Al g=ich! Ryesia” Afsel dlpial k9
RFPH SIae8 SITUATE AR S F2orord Il g 219, & e g
g&reT 3 B SR SR

d3r=h 9ot
|

l l 1

A) au'eml'\f%q B) aaei ¥,  C) Wgaroh [ aRepeq ¥

l l

9) I ER] ) FIAT TG,

A) TIER T :

I 2 R F1em RvE B BRI SIa). TR IR B TRy
AR Pell ST, b W SRR Bl Il A Alhid Seqd axRIoT 7 fRssa
SRIIP FIAELIR I BT . T Qe ATR J07 HRUITAIS! FeRl! Tl
Az1reT ATl Felt .

IR B =TT AN JeTdt  UhR FRTghel el Al
q) I .
R) FIIH B,

9) S Y :

U g 3T g TRIIAS T IFfee @9 Wrfoaridt
IRg YT AT R AR SYHIAh S J3Mel BIUTRY #ad aTe] SR
JTATA IR, RN eI~ STA-ST4 e STl T-T=2N FRiran Jzmar AR
qred S,
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Q)W%ﬁ\:
AR oA Hae AORY / ISR A, ITHISBSHIE A=
I WA: Wa@ JAfed FaER I FREANIS FIMel AR RIS ARKE. <21

YIIeIC ST SHIOT HHT 3. 373N AT I3 AT Y .

B) &7l &9 :-

W ISIRTeERT STHAUIT HHCHI AHER SRS A T :51a% I 179
AN Sa% Squ ORI PHRai. IIedlell Wias quiaT 3Tl 31 Favrerd
HaweEee ARad e &ad FRar Id @ IR, TIBE HIaHS
ffEa ot SludpRTy SRT. UFME SR HeaRiad HRAT AT S
HsTier 3Rt / Febe FaRvIRIS! dlies S=iel AR SR

JETT, T, TP PR ST THREAT TS AT B1g 3rebad. 372 IRReRien
IR STUIRIS! dlieh e : STaes 99T IRg a1l ST IiTe. #gorord o Simelt

ARTO RN, SR ST Hherdl Tl SR 3Rel O GeTdl B J3mar Anl
SR el S

ISAC HABCTAT AT BH! I TR Q&I B Il ARTOT HH .

C) el | aReea ¥ :
dre BT e W e 2 B RSN FImE ARl dRvaren R &g
AT HRART. HEARE, JAPHR, Hol HATER PRUR Tl 8 ATRIGHAR J21mt

AR H — SR YO I TR ISoledl ITSTexT= Brael HUgRIST 3y
AaBR T3l HFOA BRI INIAT.

Miedd ISR 33N g BHoRR=] fhadid Idd e aid Igard. 3T
TSI BRIE] YU ST BIE) HEAR W :STges I%F U1 ST Tl 73T
g7 A= B YIRS el STOTRT AR & ATSIERIER Jdeigd =%t g o

cIviax]zH] AxaHHIVIIA quc'lel.

VST SRR dl6 AN S aTairal 8 J3Mell dhotl STy ARTel
TTd T SRR H¢ S FEcaroiral 8 e Fefl SO AT areql.
Jrara 31 FecaSiAl B J2Mell el SOMRT ANTe SATSIaRTe] SR SO
IS FEUOTd ANIER G ACCiAl g7 UMl bl SR AR Ared
FHOTHD TSI e I, BT JoTeT JMGeigR TIC Hell I

qo00



ny
aqrr
- |
1 r AT AT
—
v r3 Ld
|
0 My M, M, B
TP 9.9

T MG OX F&TAR AT &I FMRAST Pl STORY AR TR
OY 3A&TaR TSI &R S3idetel 3. LD & e ARl 956 I Al oD
SARTAT SINdeAT Mg HRU AT e J2MNIST Pbefl SOt ARl &
EISENEIEESEE L IECE N

FRARIN SR OR | 3T SIRAT SRAA1 TR AR e 31fdes
e ST U1 STae STTugT JHIT FevroTd 3Tl AT OM, 372t &t TEd.
TR AR OR, 3T e J=ma AR arge OM, 3731 &,

STl R OR; A1 faRdTe Ireiosia SHt STTeamT & ach e =1 IRepall
OX &l AR Ia BRYT UehT AR Uil SATSer Bl Siell o) 9=
FHolS IS4 DVAE BRI B A Fecdol INT W&a:9de NG FqHad
IV I HRATT ITATE @ile g il Igeran J9asl’ (Liquidity Trap) 3
=T IR,

9.90 emm=aT ARNeTeR fhews = g (FRIEDMAN'S
APPROACH)

R deftr srefemere fee fherm gt Yemean Arrifasd S Rigia
Hieen g, a1 T AT SRaaET Yo Yfiwe faRiy der <. deme g
AR SRadTT YR YT AEarel SRR 9 W@ TG0 IO ScIa dIe 8
3R

DrerToan AATgR e AFTN S Ao & UhTel SR ST
HUoTE S UIesid 91 &R dT6 fohaT T @I e aRe wuE det Anh
TV SR &M dTed fobaT o, 91 81 U S9<iral 9hR INH Je SR
PIOTCATE! HHRAT HIIT BUICR BT Ad. U e AR & Hisdel avg=
AR U TR 3R
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terreaT ATTOTieR g SO ge : fhere I wa demea arieR g
T RO R

q) fHae gTerel:

fShere = 9o fFad Traest g Y Ar I uoeT 9 YEORIR ey
NI AT QBT T ¥ It BT, Tevrord fhaeliei ITeied! aTeednsT dremah
grTlt ared g fhad qraeid BT SeaTy Jemear qriid Sl e 2kl

R) IFHTRANA IR<IT SIS T SUH T

fheA I AR arKTa 399 IRl g e ATl O g R
deoT BT, RS IS d1e SIed I3 ARae! die 2. d Ide e
ST Y9 ARG &) O 8K aNdd S diget b I AR ared. et
IR I TSRS ABT SV dTed J IgUET aréren giRors drem=h grmft
Afp e

3) AN R:
fAee Shere I=a1 49 TSR 9 Y9m=h AR I O oaTe Jee

I, U SIERTd dle SedN 3= gl gled g FIoTexId O e
Forr=h ATt area.

8) AT fhHeT qTeTebi=aT SRTeiiet 9<at:

frerd e w0 IMMg B Tk 9qd STfYT SR Hed
IreAiel Y I WUl T BRUT WG Al e ¥ Hod 'ed
3. PreATea 7 et oarirean ] TcH JTfT derer Arid ¥ faee
9l BT, TR FoR QI eI Sy dersar AR v 39 95t B,

IR fher==ar Ao Juxh fAfdyr aaure oRor e A9, Ia7. 9=, I,
Y3, W A M7 AMAY Wit Sealfa. IRl Rt TR el Hoia
AV o SRR SR GHTE A favar=n Je .

e I TeTrea AN Held JeIemsMIoT -
MD =F(P, rb, re,i,d—p,W,y,uj
P dt

9

md = = TR

P = My fohHa areied!

rb = AR AR =

re = A3 IRIeT TR AT K.
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(1 d_pj A Fradier AT et TR

P’ dt

Y= U guwh

U= Y90 YR SRV JFelasiay IR HROR, ISTfiar Heia
PRUTR .

F= e

fren atean 7 Qe AR & A RicTeiard! s, <t 8 S
AR oAl Hhed T GHIST RIATER JMMRetel 3. Jemt AFTT & HrM
SR YR 3R TR o9 SRR dled STl e Jeridl Armof
e ST, T fhenat At A 3TR,

.99 |RI (CONCLUSION)

SrefERANA Jd TRSAET Geiell & YR 8K ST eI ARl et
ST, TRORITT SFRIRTRASITEAT Al 3R1T 8 U aeR Jeidl e e fafemars
B T AN el ST, Al StefeRsie A dRre e g A1
TOTFHRS Tl AN 3R, e IR Q1RfeIST JemeT AR AT
M Hear & fIaRa e, TR fren R sferasm™ derean AnTar faR
FRAT J2TT YfAchel Few el 3TR.

9.9 ¥

9. Serean AR g A ST W N
R. eI ARTIETE SRTeted] Faw-Iaara! G pITa = .
3. S fer.

37) TR qRAGA IS 3feiel Tedh PIOKRT 2
q) SImen RaeT MERId IR T WE F.
%) YT YHOTARTIER JROTH BHRUTR €T3,

) Ear g Rieaia’ A I .

O O, O, O
AX A X R X X g
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deTr=lt JTOh

e ol
Lo s
(.9 URIEA
(.2 e AN S RORE / A gied

.3

L.%
.4
L.%

L.\9
L.l
L.R

L.90
£.99

(.2.9 T =M Rigia
STt AT FaRTarS g

(.3.9 Fol B0 fhar @ Riedds  gficd™  (Cambridge
equations or Cash Balance Approach) Ta=aral gftce
(New Classical Approach)

EESICR

EEREIM

HIGdTerd [ Fearerd JeR

(.§.9 I fHA =T SR195 eidd AR TR Tl
(.§.] YO EEIEAST Haaera bR
L.§.3 ploolgNIN Hiddle

(.&.8 AN URT

L.&.4 T ARG Foare / Wiaare
FTATG AT IR

FATaTerd qROTH

Foare =0T

L.8.9 woMfIwad | Dfgs Sa™

L.R.] SR/ Tafd<ig U™

£.8.3 TRIUF

JRIeT

BRG]
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.9 Sfes=I (OBJECTIVES)

o~

o e AN S fafdy st GREIRIMTET 1IN RO,

o IERHAT QRIPHIT fheR Iieam Ter A Rigiara AR ==t BRo.
o IRl TP higd FHIHRO! TS TaTor

® IS &N Feheual VIR Bl

o Foarere fafdy TR == B,

®  JAIGH PRV TN

o  TJIATGAT GROT SO ©or

®  IIAIG AGUAIIS! HISIh d ISTHIIT SUTE AT B,

o~

.2 W1ET (INTRODUCTION)

ST ARTO fade 3Tieh STefeTRA S Shelel 3712, AFEN TR -
q) e ARTETER SRl GBI
R) e ATETeR ATl R ThIoT
3) ST AN e SR
8) SemreE AriETed PheAd arE g

TR FEIDHTET FHAE Bl
TRGRT ThROTI 371907 TRIe TN Tl WA FROTR SR,

=TT &7 SFefRIIiel Wi AIGT eNel 81, RN JgIadic a1 o= &
EIRIT 3R PR AT TGP FAER § JLT] T I el ST 780
JHSIRNS 99 AMRGIhgT TS AN S @R 99 qRaeT fohar FMfch
FNOATD SAfYHR A5 AT AN T FLAGA bt € ST, fARwe: Aezaedt 9
YR AeeAgIR G AIGI GROTE e e FRUARIS! Umren Racand
TG fohal BT R 3.

TR AR THTOT STl SRdier ARTOT ST, B Gaerd ! aw, 39
SNSRI TR IR ST TR TRE BRI AR edl Skt O= &
T ST AR, TR STANT TG TR ST Jereit AFTON et S 769 3T
el S 1 AT SV WS Uk AT Ry TR 9 9 Jard TR F9
STehe ATl AT SeIren AT racr fafder gt qéiet Tt TR e At
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(2 YmrE ATR 9| WREE [ S g
(CLASSICAL APPROACH)

RORFTT ST Teer Aewd ket . e Aq demen geer
AT TR AR e ST g A8 WY ST 9] W< Ho oA
TR RIS TR, AR e fafemRTa e U ARTON SR, dRIre e
TR Y T T TRE FROGRAS! UM AR ST, I=7 qoied: Teser SRaal. et
T ST AR R, §oR AR G Jara TRE HRUGRIS! JeIel AT STiearge
TG Q9T UehT gutal domma ArTh fabel) Mg & < S Ui e dhedl
ST FAERITS 3%, JIMHEY Sae SRS FIER el SIS dae! T2TTedT JHTof
TR T N IRUNIS 31efemsersti= 7 8.

JIATT T O IS TCHIGR IAqeigy IMee]. RIS e
AT R SRR = SR ot FHTSTTen ARt IR Heare 7 faveror
Tt STITOT STY0T ST TR

q) AT q@lﬂﬁq (Classical approaches):
ﬂ?ﬂﬁ'ﬂ\?ﬂ':

OIS Hod & Hebod T URITeAT TNl TaRieil et ST, FEorora demreA
TehT GRAT Stageayg @ Jard =7 @Ral HRal A o = HEAl Forel Jemm
T 2. 9Ol TR Wil & AT IRisiaR STaeiee . fohw aTctet S
IRICANT Jel TRA AR FH1 S d fHAd aIies BHl ST SR /R
TN SR IR FEorord U 9o 7 fhAd aicieblean =<l SO 9aend. B
30T A B gerel ST dTg,

=
VM = % (Value of Money)

Y Vy = 37ma HeF (Value of Money)
P = foh9a qraied! (Price Level)

(..9 I S R (The Quantity Theory of Money):

e fafr gt fohal @8R g€ (Transaction approach) 3
FBOTdId.

U Jo Y O] I IR OIS fafdy Rigia dieet et
el fheR g fafe St weara Aer e, JrfeET fheR FF 9999
7= The Purchasing Power of Money & 42 9Rg %o M) oid &M
Rigid I FHRogrrd faffmg afieRr wieat. Yem=n fafvea arem a1 SRR
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T oot FEUTSY eI TRE! WISk 219, ST AERA Siace g 9 HaT ERal
FH B TRUIoTd e H1eT 9 e et YT AR deeraa o) 99 g™
SIC dell I IR bl GIC BITT g ST Hed fmae 2.

ﬁ@aﬁqﬁw

q) .09, A : SR aRReph s R e e B Semen s
fIvg fRM Jeekt. M demean aRATRIIS s aidieRIeR Jema Hed daed
Tcd g YT RAIRIS Yo SIEHes SRITe) Hod T SO arget.””

) WI. IR : ‘TR uRRerN srw T dem=a gRewend A= TRe

Rgiama wsdte=or:

o1. R giean 7 SRS Heu € Semrea ARl 9 QRageTaR e SR,
TRy R AT STeqeTRId ReR 3R, WU Serea qRasarara JemreAl HedmaR
qReI 2t Feu St ARTR g RaaT I e e TR geiel ST

1) temr=ht ArToft (Demand for Money) :

frer=ar Rigiara demel arrll 5 3 <2ifdel S, fheRer 7a demen
AR € Bt fafT aERIIS! 3R, SR 9% d JdTE TRE! HRUGNIS! 790l
Bemretr AR R, U YIS Tedel AR AN, NG UETEn Qe et
3RAOTRY AFTORY fohell & T QRIiel W v e aian aRATTer i fhaeie Jorel
OS] FHO. 3 BT & MUY Jeiet ST SRafd Asa.

ol Al = PT

P.T. 39

P = foaa gt

T = g T Ja1 I IRAToT

P 311 T &1 PR e S0 demeht AFmoht fascht & gt A

) 91 gREST (Supply of Money) :

ez Rigiam Semen Rast MV 7 SRifdel ST, WRAwR S=imar gRaat
FNUIT PR hg ARBR G ALAT deb . & Jemean qRaaT fbel e ar
Jea o g IRBREAT AfgH URUIER facigd ], a1 URUIGER gl
SO gRaSATeT M gR Seifavard A, A WRBR g Aegacht dobet AT deted
BRI FTAT JRISATAT YT ALTTT S0 ST ST, ST YHUISHT Fgorot
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T IR ST el R T B9IT= Y997 90 B, & YHAYST g HRCHR 31

SreIra qRaST = MV S AfSel Sl
M = 99TTr Ggor IRAMT (Quantity of Money)
V = 3 ¥\ 3T (Velocity of Money)

RIS JeTTT ARTON Racara faR o R+ Jeiel FH1T fAensoT
g 3R

A MV = PT = 3= qRaeT = Jemat ArTelt, & FHIe0T JEIesmol Aied 98l

MV
T

R INBRoT fHIRT a0 Y9 R Folell T@dl B PRISYIR
Yo faR PeleT 2. 3fclibeld Pl AU 3 Ag<d U STele] 3772,
U IR T FHIROTG RO 6o+ FaI ITHIBROT Jeiel FHI0] Areet.

P

MV +MYV
T

P

oY,

M1 = ud &1

V 1= 9 Y= g9ereT
M = 39Tl gRaaT

V = USITel YOIt

T = a%g @ a1 i IRATT
P = fohaa g

aRet sfdwond P & fbad M, V, M', V!, T a1 SIeahiaR STaeigs o™i
o fheRs V, M', V!, T ® 94 gca 3ieddhier ReR Al 3RIH Bad M T
gcohiged A A aiel See 3R Wed IR, el Al SR qRAcd
3YC AN fHAd Iredl ge 8 9 S Jex fmde 8 3 Semren RaaT Awde
e fhw Tt a8kt @ S Hed gue 8. fheRear e fohwd
T SR G BV S8 SO I el Al

EEELIDES
NHHSTT
M = 30 &I. 5.
V=g
M' = %o BI. 3.
V=90
T=go &.3.
qo¢(



TR fHAa It 7 el I Y e ?
MV + MV

T
_20x4+40x10
- 60
_ 80+400

60
p=480

P=

P

P

60
P = 8 2 fhAa it 8
IS JMIVTRT FLT T i Ased
1 T
W@_ﬁv’qﬁqﬁﬁﬂ T MV+M'V

60
e SR
S 20x4+40x%10

60

80+400
_ 60
480

:égwg@m

1) ST Ser M 37fdT M1 2 aRer gue Fhears oftr v, V' @ T ReRr Aeas
{3 aIcTes! P gWe 8o el Jed fvae 2.

JAST M = 8o & 3.
M'= (o PI. 3.
V=g

V'= 190

T = §o BI.3.

Gl
MV +MYV
T
_40x4+80x10
- 60
_ 160+800
60
p_ 960
60
P = 16 393 & fhwe ITciedt 819, Araa IR Hod e I8l

P

P

P

908



1
ﬁ?ﬁw:—ﬁ.
_ T
MV+M'V'
60

T 40x4+80x10
60

" 160+800
_ 60
960

:%@w@m

3rem i demrer aRemT e SN f A Il gHe B @ S geu
o BT IRt SSTERVIT=AT TR T el TR

4o IRANT 0 B IT T Yo IS TR oA P A A L
BUAEH 9€ B G FT) G 9/ ¢ 3B 9/ 96 Fe.

X
; P=f(m)
R D
qreTest
PV
P,
H N

e MM,

SreTTaT gRaST

AT ISP .9

2 firea TiaRuT SMgnial RAM W 6Ral A, aRiet Mg Aed €
&R U GRaaT 9§ ev JaaR fhaamos) Sxifderelt ot 9 S 81 dh T 9 5 A
T PrITHD Heey SRt .

YT JRAGIT 39 T 3R TG U §HC 16 hedN fHHT I &
39 T 3R T gHC B, B T 2.

TR :
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q) e YHUIT ReR 3T,

) PIISYR 441 T 9T U7 7 SHIOT BTG SR

3) I T a1 (T) I AT BRI 3R

¥) axg e e s oTR.

4) qof JASFIRTA IRIRLRT SR,

&)
)

A

9T YOI ARTON BRI 3T
V) IR IR HRM IR

foreR=an RIgiamaR e STom= Erem
9) 3= IRRE Rer Ta:

foheR T+ Rigiam Aieu BRaT 3ok aRReR) ReR AR oM. or 8
Teh 3N HRT AT T rfaRerd sav IR Fad g8e 21 SR
3R 91, B i 7 TR

R) ot ASTTRTE gavtat Tiea:
AR IRRRT STHETE JMMGe. TS TR JiaT START &I &l

3) =T W A WA bl ST ATRN:
1 Rigid e 94 SoId @9 el I 3 e eRal M. 90T o

Dl 3. HRT FHIST AT IeTATA B! W WA PIBRITA RIS I
3.

8) SToTeRT=T fa=R AR
TR Suen Rigiad Arsiexmn Sfad fdaR detel A&l e &
it orget e

4) demre yHor A ReR F=Fa:
e aTaeaT Rigiam Semar yHer ReR g o E &Rl 3TR. R o
T 3TR. HROT 9% 3 AL ST JLITal FHUIGHT Aeedies HIadle SiTell Bl

g ) Rereiieiter g
e R Tiiexor Rereie sRTeam et srfeReie Ieati=n
YT PRV & THIBRYT ST e ).

) e 9o 7 e Teeielie et 7 soreiR dy ga:

ArTiieRe 916, HeRIGR] d HISSTSl I & agedl fHadd are ugd A
3R AThS AT IR gelel el 3TR.

999



() g T A1 i gREmor Rer Foa:

AepeA IR I T a6 SHedN dlbidl STHIT e, s
AT TSI FTER deae. Rar Yerean QRagar a6 SedTal 39 8. Wy
aXg T Jara FAIT ReR S 3 I eROT Fhid IR,

%) fFeRA SeIrea RAGATER ARG WSS Il AR Gefel el 3MTe.
q90) YR AN  GRaeT Rigia JeNeel A HRoar Mearge a3
H1e! a1 Rigiam wifficer ).

99) [IT FIER I FT ATAITd I [ET &6 g hotl IR,

qR) 1 RIGI Tof #e 7 R fhAa It Aitel e faRT Sielet T8
93) eI HoATaR I g, AL IS, NG STHRT 3. Fedhiarn gRomd
BId 3. ® fheRA faRa oeet A&,

¢ .3 Tremear ATt FeHATEHEr 3% (NEO CLASSICAL
APPROACH)

(.3.9 Faltor FAH0 fHar A Riees g (Cambridge equations
or Cash Balance Approach) ECEISECIC 'g'ﬁibéﬁ (New Classical
Approach) :

g Ricter TEIDH Sieis Aelel DissT Siemre €. Areiel, R, Jaca
I 1 =g I+ AiSe.

Iw Ricds qRISOIGER 99e 4o 8 9emre Armiier fhar
fRIereR Sraeig . fhar HoId Heg I &1 07 RIS & Jere AFToR
IR, BstoT FraRIRIIGHAR ST Hod @ JHTSTIehg I SRITell 3RfeiedT AFTeR
3T 3. AT SR SR g Femrht Armeft dreft R el oot © area ooy
FH JRIrE AT el TR AR I BN IR ST Hed B [ deen
STIUTTT AFTONAR ST 3T,

Hisror fraRed=ar 7 TSRS el SIomT AFeh € fifdy s
3R TR & FRITE AR 3 TTHIAR JAqigT IR, IaT. FAISIHG FHISTA
IS AL ITA arevlt, AHEEAT, FdER Igell AT TehHiaR & T
I . TR FHR T RaaT ReR AT dereh AFOR argea dema
T dTee M1 SR ANl I SeaT U Hod I 8. il dRIrEt ARl
MM e Raar Imde ey W FReANIS fafdy wfiewer el s,
A hisieT AT =Y TR

it AfAHRO! Gt
q) ST. qTefe i FHIHRT
M=KY
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39

M = gggor 311 (feframer 3= + Sapeier @t )

Y = R I ITH

K = U0l aR<Ifddh Scqara ST {1 &1 S didh JeIred Tqo9T J9ed] S1d6 39,
S, ATRieTea TR AR YT Hod Jeiet SO el e Al

_KY
M

P

ST, Aeie AT 7 M el K Adiel 98e1 Ag<ard 3R o fhwe drcfeblaR
31feIh T eI, HRTeredT 7ol SR K 2T BRI a1 SiTell R a<y Mo Jyarean
ARTU BT B SO FU[A fhAearcTes! it 2l

R) wr Ry ai= wfrasor:
KR

p=—=
M

9

P = a1 fARe gyt wisterent demdt fhma

M = GgUT HRIGHR I=1

R = GopT AR a1 Tadmilel Ggpul arvda Sodel (ST ige)

K = arid I 3R 91T B S el SIed] Sass I Riceisd Woard 39

ST < E

Rt I Fan FHIBRONT qauRIre AR dotell A8, JTEl [HAe B
A gR TfieoT Aieel TR vz Tiexodier P 8 fbeRear wfiia~ondier P 8
ferear AffeRUTTIe P a1 S1eRTaT sRIeR favg 1= aroRel M. | P &1 M
RIS ELIUIGECRRI

3) YA FHHROT
_M
KT

Y

P = el ot

M = TeTrar gRaaT

T = 9 T =41 TS FIERKIA AT

k = IRIIT AT ST HET D Sl FATST JAI™T S8 3G Sral.

e Ire AAEE 9Irer Raer (M) ReR R sReas K Al
BT IS P ALY & P g5t Tg A &nfor K ReR T erears M
wed BN IS P #ed AR Saet .
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forereaT THIHROTRN ol HRUITRITS! & THIhRYT SUgad 3<el.

8) TS H=F Il FHIBOT:

S &= I 9%33 A fordleiedt (A Tract on Monetary Reforms)
T LI STe] FHIDBROT HiSel I Jatel FHTor
n = PK féar=

p="
K

I

P = U9 at fohAa drcfest

n = pToTasdiet Tgpor I (faehamar 3w £ Sochier 3
K = I 39 @RS et SIOIR A=l TIRAToT

dre B=F I dheiiel 34T foaR PRUINIS! e e FHIReI
RO Ho < Jeldt S0 Areet

n=P K +rK")

A

n=Q§UTa'\HT

p = SYHRY TG fohHdT dreredt

K = 3 JeMgR BRE! el SR R GRATT

r = g RITBIT TepToTaodiet JaTe SRieter FHTT

K' = Johchiel 3 woariiel 3o ol el Sudie o @R F% wihard
Tl 91T 9

R FHGOMEET & TE B8 B, F qd FHH<0 g
JHIBRUMIET 31fics IS M. IR P~ GHIhRond K K 3107 r & 'eah ReR
e o T fFaauTdedt S gk Svm= Seelrn Y9I geeld Jeld.
dorear gRATT dle STear fHud el ared MfoT demer gREmT i S
ICZRRISEIRSI

St
DTS FHIBROMER HRuGTT JOT=AT EIehT JEIATHIN

q. ToTeNT=ET fa=R el AR

P Tfiepxong demh qrrht Sxfaan @ X IR den Y.
et ARl i3 aRvame) AR YfieT T AR oI, WS ®
FHIHRYT A e MMl 1 F0rT AUTR 1.
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2. APl giai:

TS~ AT O F+ AiSelell FHIHRY el ITHIE TR Freiera
TRl BRE! TRT AN SOR ARG [daR 7 Hedmges A bRl AT
SICIEC I

3. AT TfRA:
Aers Ricetes TEIBIAT K 3M1f0 T 3 Bice ReR Al 3118, M farerd

gre.

8. TR FehTe TEIHVUT AT

SRITa qRAGT HIIH SR IOl HAreAT BN R [l BHT ST bl
BT I TRV b Rieeieh RN faeiel ATl

4, SR FeHhTET fAaR FadT A=
faepTITE TcTed! SIS TedhTan dRIreA AFTUER UG ged Rl R AT st
THIBRONT Tl fI=R el E).

§. T9, YoTIULH T ASNIR YTeTesl AT Tehiar fa=R St A
fhAAIIaR Fa AU 9 ISR e AT IR Tcdhian IR
BT ST, B AT BT FHIHROM AT Sicfer ATEY.

. demrear AT Srquf faveryor:

HiSST AMBROTGIR YT AT WeRT HaER 2 9 Q&TT &< Ao bl
S 3T e €ReT 3T 90T FeTSirea eqre! SRrer AFOl SR, Alehs A1 1
RIgT goter Fel ST

¢ . ot ASTIRT g T
JIARIT Bkl PRIGFIR Iiodlal S 3N e &Rl 3. U
AR ITe gOT JASTTIR & ST STHET 3easc! S & erd Mg Jres.

TRt TN A Ricetd FEIDIUMR ST 81 SRIITTR 81 RIgIa Fg<aran
Tl el

fherR onftr dfsst TfiRomi= e (Comparison between fisher and

cambridge equations)

3) ARy :

q) qUF AR TITe! Qe FHIRONG TR SRUATT Setel! M.

R) IR FHHROTIER Jeme Hed ® et ARl 9 deman qRaeT AR e
TR
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3) D TABRUTGER fHaa aredia SR dee 2 Serean IRome Jeeis
BraTa 3T fehy fyEr.

8) AR TNHRUTINR AR fhy & FHIA ST,

4) I THHOMGIR K o V & Oed I 3Rl TN IFed 9 8BS
Il

&) T TR0 TS fheRe STifoY Jfad <+ I B

3aI.
P:#%’ﬁmﬁra‘\f

po Y s ey e B
KT

LaCIRCE
TR AT FHBRVII B JaTel SFHTOT

q) IR I Sere YETARTIER 31f¥e WR el aR e crefeEsE S
31ferer AE<a fet.

R) e gou AT wRamn fheR I Semen Racaen St AEwa e )

3) Uererea e Iify A arem a1 Frifen et fool @R Siast sreiemsrsm
ST e R A1 HRIeR faRy R .

) fheR I Mg fa araeer R e aR HiaeT srefemETr SuH
JRIAN fohd aTcrerdT faaR el

4) PRBRT T A9 AT R A fheRe fdaR Wt IFfa o, TR

&) fheR I A= i aavdidhe golel el TR hisSTeRSA=T I+t
it Nffeh acivyeblen Aexd o

RIS YT hich T IRz TR I g WS IMI0IN & HRell
RECH

L .8 S=ITAT INTRODUCTION)

U & G 3 R e SR, S Sfft Sreledt shaTeRt
T TS e IR I Hara BRG! Bl A, T AT PONaoTd A I -]
3R

1 W g ASFIRIT e ReR . W ARG 9 dare
feiiel a6 @ T TR A 98l &I T, i I1 AT 2o
SIS TR SRR AT BN, 37em A1 31ReR gRReRi=Y T arg a7foy
TeTd TC 3R I T .
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(.4 Fa=Ta1e (INFLATION)

eI SR fifdy axg 9 Jaren fhwia Ao a6 g Jvar

g MR AT IS R 1 Rercli=r ol refemran Fefdre, i, GSRIl,

HIaaTe, TeFIaRIR, TeIRG, dATdgl, dod [Awplc ST M e Tamt
el ST,

T :

90)

99)

1)

a3)

o1. ISR, 1 IR e Hog 1 81 SRI Re0roTd foent ared

o1, DI, ¢ STATD HoT ST B! IKLAT TISART B,

&g : ‘T AR JRIST Tl goars.”

o1, ] S e fhdiier argaen Aifgs SeaRier a6 SR SHIO
B, e FeraTe SiReeard I,

1. PRI, S ATAVTAT ATIRTAT Hifcres aRATmIeT goo aRemT S

Teed fOoR I Aifger FUT TS SASATGHAIRT IR T

1. g, T STt ScderEE i A Ui STel aTe el

fecAther : “‘Sumiel fhAade! HETqRAGaER faeigd 3R d godl
RS AIGeA &I fHHIIIe §bEe, g, A, e Rl & T Aigis
ETHT I Al 99 Mead A,

1. GTART, ““TeraTe & el SRigfora araven B9 @ ST faRSd @Rl
. g APl AR e B fhAd a1 #=orel arifdes Rpeh
TR T PIS T AR RS fHHia SO a6 =S aR<Ifde
oM. MER Al - AWy fhAa et fohar fhwcirear SRR Srefepis
IESYV LT ATIRIRE Tg AVRY aTe =2urot FR¥beh 2.

e GEpHmed 7 fQelell @A ‘oRgel [Raoarl SifvH #ataT
TMeMMR Racared] AFM AR S 37 oRi oren R 3
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3TN JBR TGN Piedw fafdel g%y ST Haiet FHISIIh G SRR
THUT AN qRAGTIET STRGT R, ¥&Uloid ANTUire qRAGATAR SMfEe TReffid
B SRS STaRen T 2.

{.§ YA [ AR ThR

YIdIe PV HROM 0T B e Wiadie fhar aeac fafde
ThR e, 7 fAfdey JepRi= IAShROT et ST,

(.&.9 TRLAT {7 = REe & IR ¥HR TS (Inflation on
the basis of Speed):

q) YA WIEETE (Creeping Inflation) :

ST ¥ T JareAn fhmimed gge IRy FH! G dT6 B et ) STl
UHRET IR WEde SN UMK, Wiaaerar & ThR [ER SR o
IR FIBIATAT I IR I Drel AR A 2. T & Rt
FEH IEEN BIARE SN e Haardien s @ dre SRS PrEl
TSI AT 3MTe. ST WiFaTeram 97 4 T 90 T I,

Q) ATeTeN MTaTe (Walking Inflation) :

SIS MG e B o2 o | G | S B R A e S B D S BB e
HIGATEIIeT aTeledl Hiadiemed g% 9 Jaren fml afde ae arg. dnTr.
fHAa arera & 9 30 T o TIDh TAG dAlGeien I MM ARG eracan
TreaTTelT ST Ao

3) yTa<l ME9aTe (Running Inflation) :

TS HGaTe WU IO AT LM FhRA Hgare fmior 2,
Sl IR [HAd 9 e S @l el STkl Wigdie 3 UK. 31
HIaTEr=Al PIRIT BRITSIS IO q, AR 9 NG WAl Arbra
ToE Bl B, Hacl WIadered] Bkl agedl fhwdl YoTdwh o 900 THH
ERRGICRECRINE

8 ) fawrmer wraare (Hyper Inflation) :

ST I 9 JareA fHAdT I M d1e 81 3N Jeel el faemet
fdrar e Wiaare (Galloping Inflation) 31 FEUII. AT HIGATEEAT PHIaT G
fHAT GRS fohaT SRATTEN St dTed SIIAI. 3T 3TIHT ST 3T SR
3fTeteT 3Me. gt HETQ@W ST AN fHIN 93,000,000,000,000
SR ICH JTeedl BT, STHARNA lidh TORIAIA ¥ B STSTRTST S 31T 9
T IR, RIREIA SO 3RS, FR0Io! IRRIUET JeTTt ST SR Y. AT WiaarerA
PHIBIT I oA fohedies IS dTedra.
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fobwret ey %

HIdler NI IRel JHRIe deM BT deral SUAT e arad
SVUIR TS, ITESTHICT IR Ble) g™ o IR, MR alerd, FaR &1ad g
IS SR RIegkA gas. T99 § HIGderd JahR 3T, & T4 TR aRid M
e Rl .

R AMPAed OX &R HrAaST Sefderen RGT OY &R fhaa
Uit dle Seifdel 3R, @R A,B, C,D € @%b STIh¥ RN, dTercl, each a
faeer WiadTe ST A1 aghae= ST WTadTeral Rkl Tedh ol

(.%.Q VNI EAIEeT YFaeia 9bR (Inflation on the basis of

Govt. Intervention)

IAed et QI HehIR Tl
q) @elt wraaTe (Open Inflation):

ST AT FfeeReier ave] 7 Jarea fHAdaR PIvITE) axaead Tl
J St Wigare T 8 e Gelt WiaaTe fhar JaHEdTe 3 R, A1
HaaTeredT HI@ YR a¥g] G Jared fciiay BIoRTal MRS ddel S ATl
ORI a%g @ Jarear arTll RacagaR avg @ Saren fhaedt ffdrd S

TRV ST WIdTGIeT Jakl HIGdTe 3T FUKIa.

?) SSAell WTaaTe (Suppressed Inflation):

STeE] TR STaIaede % d Haredn fohciar dem aerd @ ofen avg @
HERIT dIed BN SR, g, digw, I, Abd 3. a9d Ioid, fe9id, 19
ofred ARl A v 9 Jarean fhat Aaifad rEdr. TREM A1 SRaRie fFEo
PG BTN SSeiedl HIadTerd BUiR Gedl HIgdTerd akl. RN dgiel FRi=oT
R helel 3. TS Yo fdell TIRIedT™ arecd ST,
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{.%.3 PIBFAR YIGdTS (Inflation on the basis of period):
q) STl BTl ¥Ea1E (Peace Period Inflation):

3FfIIRT TNicTreAl Bl ST AR afdfes faery Sl
TS A1 HROFRAIST IR fAfer &R A AR @ el Sl @d
9 RAGA dIG Silelell 9. JMEMAS! I, 9 Harel fhml aredrd. arel
SIIATRTA HTdaTe 3T FEUTe.

Q) gEHTele WTGaTe (War period Inflation):

ST TETE QUMD SaR QRIER g Yo N Al o 99T 9T Q@i
SIE Feh G R gg Aifecd d Al AT ROGRIS! AR, aRomr
Slieraeds 9] 9 Jard <A A 8. ARl A BREH SIS QI
Hiaare AT B, R ggre Fen IREEl @9 Aigdl SR digerel
IR TS SIS HIGaTE Higl SHTUTER 0T 8. STelra JgapraiHIaars
R

3) GGIRI HTei M1Fa1E (Postwar Inflation):

JGRR PleiF WA U JGHIBral RO BY. Ig NidedTieR
HIFRIR FABRIARTR TGRS AR T fafder & ar. A S,
R, qEYP, IBUARU, FNE AU dleiaed RS Aldid Scaal algd AN
dTed RIG™ g B 3 a5 d Jdid ScIa 98 helel 3. I1 Fafan aRom
YA JGRR FIB I T Jared1 fhwell arge Hiaarg fmior 8. diera gger
PIA GG IR FEOTIN.

3) ol 3R nfor @ AR M@ (Demand pull and Cost push

Inflation):

a%m@wﬁﬁawmaﬁwmwﬁmﬁﬁrﬁaa@r@ﬁ
IRT AT THIAY B, rfaRAT TG BT B I aF faR Harg
A A, T AR yaEgER AFidie e doMae 8. dR ga
fIIRIAEGER SWET Takid degs dordle M 81 W JieeR
T HROT gl SO0

¢.&.8 AToOR aRke (Demand Pull Inflation):

Fearers NIg =oe! i faR dell STl 1 THRI JoA Blew
TGN SN A et T e fohwciien o< @ Sarail St ANl 31Yed <l gRagemiet
SR 3. e JRISATER AN 3ifyey femfor . aRomt Armht St amifoy
qRaaT HH! A IR [l dTedd. AT, ARk Jgige Sil geiare
femfor B fre Armolt SR Ferare SRy =, WiaEreld o AN JRacITEaR
3rfereRy fAmior 81 A 3 BROMS o 8. RO geiersmm.
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q) QURISTTR:
SfefaRT SR U7 ASHIR IRidleR ¥l TR IR<Id I dIe =g A
e T e faeh areara @ ARl IRT Foare fReir 2.

R) eravs @ e

TR i &= fhar Worh S=Te St SIS IRl .
T AU G SR e Albie S99 dlgd WRARIRI dl6 &k IRy
JeUTE g1 FHIOTNT dTdel TEIeR AT 2.

3) TeT e fAfde
AT IRPHRA 44 Forrar [ deflor sTiegaRerkiial Temar gRaaT
e TR T YA S<I1G dIed T AAdTe 2.

8) gafafda:
IR JepmThd BT g RS g1 sreferaredier e
qRAST SITET B, STTe 15 1 AN ared ATe). IR Feare 8.

4) gg Hrei TRRer:

Jg FeM SR e el Jgaecaraar MG aRears
TG TKD SeIET BHI B, TRy INPRAT I TAGS Al eaal dTel.
RO Racamien AR SR 81 To-d1e 2.

&) gg 94T :
JGIARIR [RGB HTeted! JIFaRAT o Sdled o HIall Id
e, IR AT (FGRTBIT) FHISHAT Gefeted] AR Sgeh Byt AR S

qRAST HH S FeTaIE Bl

©) MiSIATH HIHTT ATHEHT :
HiSqATedl T STHerId 16 SMedlaRal AR qRagdeR SISy
fRmtor B arTeh IR Terare fAgior 2.

L)'\"i'\'&TUTEif:

TRPR AT IREVMER G FAVNT T DR IS ANehied] I
G B ! TREIRN dTet. IRy ST SO AR aTed T FH1T Sedra
e A FaE BNl

%) TEH IiaTeTITS:

eI SSIARNA JT o BIRUANIS! 9 Icaal A0 T A He
YT TR Jereal SiwRud] SRl a9 doridl Ml e, e
ST SRITa qRaaT dredl. TR SedTa T JHIOT aled 1o dleed] AT
qRAT B FAdTE BNl
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qo)aﬁﬁ'ﬁﬂﬁﬁ':

WG Fer Mefauarrd i aefdell s, aRemd demiler areen
AHER el TR U HRUGRAS! avgal ARl AT 8 gae
TG BN

Rd IG PRUMGS AFMIE RacdaR Mfad Fwor g Anmoh
IRTHIGaTe AT 8. AFOIRT Terarerr ddbea Jaiel Tehcirea e
3ferep TIeS Rl .

P,
fper
g p
P
0 5 ol
ArToft gRaer 9 Sere
3Pl HHID .3

IpATER O-X JHeffar AR GRIST § IUIGT ¥ifdel GgT O-Y Hefiar
fohe et SEifdeien ame. S- S, & JRaal a5k 3RIH Wl &R F0oTd SIarhgd
SoTaIhe IRPUIRT FTHS SR 3Me. "E" fagzar f3arht stefeqared ORsMR
RN 81> gRaal ash O-Y SefTell TR Bl

Jearig DD & AFmiiash SS A1 JRAaT ashliell E & fdgy Baar. a
g fdgzan feamit ON saaar ScarerEl OP gaa fhaa Ffd & 9 @
et Srefcravele qut ISR eenfie 2.

FHST AT aTe SiTell R AFTON deh k=1 fa¥ IR 719 D1- D1 &
ArTiiash SS AT qRIeT aoh E1 AfSge Badl A1 74 Ager fagan 3ol ggot
TN HIOTTE! HebIRHT dae = Bl fbAd Tefesl OP @+ OP1 T arawl.

JHST AR SO 16 Hlell TR ARTON dsh IRzl dIS[ell R al
D,D, & 7419 arlt 95p S. AT GRS ashienl B, 1 fige oadt. a1 719 dger
figzan 3l S PIRATEl SHRE! alg 7 8kl fohwd A1 O-P, Tiq area.
oo B A1 ERISTRrAT fSgior ArTiid a6 Siedr™ Icra 7 el berd (o
qIeTes! aTge St wrerare fag A <t wgorore ATl AR Fefare 8.
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(.§.4 @ YR Fe=a18 [ WTaa1e (Cost push Inflation)

HfAReRT AN TRITHTE] TG IS Iebel B GEENbI FeMIN HeTTdIS
RIgITT AlEeT 3. 9940 AT TGN HRUART 3eied] AT THRIER I TgaR
e ki ardige fohAdare fHair 8. & fdhAdare 39 TeREr 3=y Thl.

q) Ja IRT
R) T ART

9. 999 aRke (Wage Push) :
3 ATl U OIS TR JRER I I a6 Teqd
TN, IR, TG AT T T a1 B ATl

IECTRIRIA SIRTER SfAdbi ST de dlgetel SR, i@l qRem
STetel! T Ul IedTa 7 IeedT fovcl! aTecr.

37eT fHHell aTg, AArTedT o1 S graT arerd darral AR . IR
IR adge fhacare 9 fhadier ardt g8 Ieel doidie e sfehan e
T, NTE @ AR Feteare fHmfor 8.

{ )®T AR (Profit Push):
SCIEHE! I ARIGR! THEMS [ a6 & SIfSpbIered 7T
fAefAvare TR R T 3720 THRA AATdTG (10T Bl

37Tl SThT & Ul fShHiia o™l M ST Sediad Eaiiiel el
PR SRURT Tedh U ARMNE I dI¢ & T Hexardl AFel . &
R gt Mg TERAM MV I Hal Jga.

0] » X
N, N
Tl I £.8 : AATOT qRaST T ST
)3



TN AP OX 3&TeR AR JRIST g I<91& R OY fefaR foheet
IAe! Eifderell 3. SS & qRASTEsh 3G af ON T Iuf JASFIR ST IR
O-Y STl JHieR M. DD & Harirar ARl agh G qRaaT ash E figd v
7 Jiger figzan 3@l O.N gaaar S O.P gaa fohwa 3 8kt e
AT I eI S;S & JRIaT dsh DD AFOR Jshienn E1 a1 fdgd wae
I 1 I fdgzan i@l OP1 et fhaa ON1 3ad Sres i3 8.
BUTE SCIIGH g RISFIRT 9 8,

IS IRBRA ol ISR fChgr SauaRIS! e T a6 e,
T AN ag6 Dy D, & G AR ae6 S,S A1 Racash E, a1 g o,
T Ao fagzan fwmml gdiven STRa fohma Mf3r giser < OP2 scat sRia.
e 3ifAes 31fere JomTe AR el

ST ATGeT JaaTeredl AN SIGH Wald a6 81 JRadl a5
S>S & faet & qRaemasw DD, AN gt E; & g Bee ar wger figen
f3emht OP; goast fohwer fAf3ra et

T8 R I AR fEhge Sauamme! Jed] Taid a6 del. e
D,D, & & AR @k S,S A1 GRaaT Gshry By A1 fded wad a1 Gger fdgzan
f3ereft O-P, Saen fohma Af3ra 2.

UgUrd deale SedIe W die g fdhaddre  Iral da-ale 3™ dsh g
T @ IR FeraTe iR 3.

(.9 TS HRUI (CAUSES OF INFLATION)

TS dTe &l AN JRGA AN  JRAGI 98 eI 8 ST
3oy AT MY qRAGITT Jéier RO gaof BIdT.

9) RPN RO
TR RaGATaR IRGRA FEF0T 3R, FAST ARAM ffareiet
oY TAIYT aTefdel FRuret fafdy AR 99 4R SreferaRd ST TR AR

qRAST AIG FTaTG BNl

Q) I HIRUT | HolRIEAT= @t

YR FATSTTN dTed @ HIfuariTe! fafder ARt Wisaers foar e
IURY HAT IRI. AT TG St SR ot 81 Ggl U AT ST, ol
RN SFIHg dhell STOTRY Hofrat AR Bt el TR Feaadt dobey gedum
TSIRTA ol AT TRE! o hetl TR FATSTE PRI o9l aIgH aeiaTe il
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3) HRBYI:
YR R AN Hede ANhid eI Alg ia THIGHNT dred. TRy

SCIGARIS TGN JTHIAHS TATaTG Bl

8) IS i a1e:
IS HeIoTNIS! SN e Eaid e aig PRI Irwl.
JNIIIRIAT IS I THI dTed T I-Td1E Bl

4) TEET FHROM:

g, e FEcH d99 TR e AMINIG Bl Ao
IRATET SIS AT 16 BRI AN, TR BT T I HRUGRIIS) et AT 3R
T, MM I T JFFHRUTAT RN FdI Fer e 3M0Tel Sk
qRem et FETT aTge AN aTed). TR < STIGAET SR 8% doale &l

&) JeTYREeT :
AT HIBTCT YU TCATaRYT SIS AT, e dehT MY g faeiy
R AIGHT FANIER ot YRAST BR. FARY JhMIhd e Nfeied! qqdemear

AT Feare T 3.

9) P IS HROT:

WRBRA TRIRIA BRI TN dle hedNl ra GRume i 2.
PR IS SUIGART OC 8BS dx<jal CaTg (IO BIvATa SR JI=At. IROTHT
TG BN

L)Ww:

YA BHR Fee el Iq=Tal AR $Rard. decdl 9d+ axTeRIa]d
SWEA T a6 8. T JghIe, A BN SRk 3. o Sedred
T 16 8IS FAaTG aidl.

Q) ITaTe:

PR ST THET SNt TR 1 AT6id Jq-TexTa AT & ITehalTd bl
SIS AR 90 died <Al @Ral TRl AIQuaR Aad 8. TRy Sedad o
TV dTed NIed™ IAdTE BXl.

90) STTEAT FFHIT
SIS ITTGT FHI0T ANTON=AT Jole 1 AIHeARN I cdTg (AT
BIG fehHaTes! aTge Ferarg Bl

a4



99) ggRerdt :
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