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Please check whether you have got the right question paper.
All questions are compulsory.

Figures to the right indicate full marks.

Oraw neat diagrams wherever necessary. -

N.B:

N I

A. Explain the det=rmination of real income with the help of Keynesian concepts of Aggregate Demand
Function and Azzregate Supply Function. ;

B. Write a note on Inflationary gap. -

OR ) ok

‘Explain the trade—off batween inflation and unemployment In“theshert run.

Explain meaning of non-accelerating inflation rate of unemployment {NAIRY).

o0

Derive IS curve and bring out the factors that determine the'_slop'qf 1Scurve.
Explain the factors that determine the shift in the LM curve.
OR

Bnngout theeffect cf monstary Inﬂuences on mr:ome and iﬂere

i

he 15-LM model.
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iv. Incoma earned by self-employed pecule is called
a. Mixed income
b, Wages
c. Rent
d. None of the above
V. Humar Development takes into account

a. Percapitaincome
b. Life expectancy
c. Level of literacy
d. Al of the above

vi. As per human Development Report 2015, HD ranl-: of lndra is.
a. 125
b. 130
c 134
d. 140 .
vii. GDP derlator = S
pleplT_1 x 100
GDPatCurrentprk;ﬁs
GDP at consr.antprit:ﬁs X”"iﬁ
c. CHHGHX-M) .
d. None of theabave“ _\x_

L
Bt

B. Validate the following state“ '_
i National income es;
ii. GDP minus Depreciat on is N ¥
ii.  Purchasing Power Paﬂﬁ is baseg

iv. India ranks amqng,mg@j@g huma

: "ﬁle;ofmngle price.
on eats:‘aup of countries.

Q4

_ Determinant w;
iv.  Simultane s um intt
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