Paper / Subject Code: 73407 / Economics. Microeconimics-I
Q.P.Code:51225

(2 Hours) ( Total Marks: 60 )
Please check whether you have the right question paper.
1)  All questions are compulsory.
2)  Figures to the right indicate full marks assigned to each question.
3) Draw neat diagrams wherever necessary.
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Answer any two from the following:-
Discuss revealed preference approach to consumer choice.

Write an explanatory note on income effect and substitution effect.
Write a note on Slutsky equation.

Answer any two from the following:-

What is production function? Explain production function under varying
proportions.

Write a note on profit maximization as an objective of firm.

Write an explanatory note on long run cost curves.

Answer any two from the following:-

Write an explanatory note on price and output determination under perfect
competition in short run.

Explain the concept of existence and stability of equilibrium.

Write a note on theory of Second Best.

Answer any two from the following:-
Explain the price-output determination under monopoly in short run.

Explain the concept of price discrimination and state different types of price
discrimination.
Write an explanatory note of natural monopoly.
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(ISt TUT)

(R d1H) (TERUT TTUT :€0)

%) Ud WeT WISl SAfem oR.
R)IASATHSIA 3ieh THT 0T Fiferara.
3) AT TN Feleh HThT HIaT.

GTATAUhT HIVIAET & 9 HieaT :-
I afoT SATOT SR qioTT e T uTeHs: ST fofat.
ToreEh! gHieRuTaT A forer.

WA AUsh! SHIvTdRT & T2 TiSaT: -

IS Bt FEUIS] 12 TecdcdT JHTOMC S ScaTe et T8 &,
TeqH TR ScaTe S 3fes fasre &,

SelhTel T Tshio TIEIHUTTcH: AT fotaT,

QT eTdehl vl & Y4 9reaT :-

HYRTA qUF TqeHeal Icare 3 foha Fferdt st gid ara enstertumenss 2 forer.
AT e STfEdca 2A1for feerar ar Gehegmr faere =,

T Srgcaran frgia et TagieRtoTens A forer,

@Il ShIUTdE! & T HiSaT:-

ACTHIA HehaTil Tet Tohra ST1ior Seurea ffert sheft 2ra o farere =,

fohHd 9 (TOANE) & HehouT forRTe s Heharidiet fopwd forwar= farforer srepm i,
Yafifer TRhaTd ATk ST 219 fofaT,
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