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Please check whether you have got the right question paper.
N.B: 1. All questions are compulsory.
2. Figures to right indicate full marks assigned to each question.
3. Draw neat diagrams Wherever necessary

Answer the following (any Two) 15

a)
b)
c)

Discuss the axioms of rational choice
Explain the indirect utility function and its properties
Write a note on shepherd’s Lemma and Slushy’s equation.

Answer the following (any tow) 15

a)
b)
c)

Discuss the production function under varying propositions
Explain Profit maximization as objective of a firm.
What are long run cost curves? Explain.

Answer the following (any tow) 15

a)
b)
c)

Discuss existence and sterility of general equilibrium
Explain first and second fundamental theorem of welfare economics.
Explain the welfare effects of price changes.

Answer the following (any tow) 15

a)
b)
c)

Discuss price output determination under monopoly in short run.
Write a note on natural monopoly.
What is the importance of regulation of monopolies? Explain.
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Please check whether you have got the right question paper.

N.B: 4. ¥ v Aisfor 3fFad 3mg.
5. 3oTdIehdiel 3eh YA 0T ERiacd
6. 3O Ay goh IThcAT FIaT.

geeT.e  WTeilel U2l AISdT. (HIUTIET glel) 15
37) faadhr qadear afgamifawlr oot &
d) 3YcTET IUAANAT HIY TISC el Jrdr dfASS Fia.
&) A%s oA T Foewhr aHeor IraX &9 fogT.

YT} Trellel 92T HISdl. (HIUTEr glel) 15
) Seelcar IAUTATAIS 3ced Hol a1 At =af &
d) HEcdH AFITT 3cUiee HEIT 3fesc ¥ .
%) ErEThlelel Wd dsh TIST .

U3 Wrellel W2 HISdl. (HIUTEr Giel) 15
37) graf¥e gAGIEET 3fdca 3o fEerar Irfaw=ir =t &
o) SHoAUTHRT TAATET Uigel O GER WUTHR AT TISC .
&) FAT TCa FHeIUTHRRT TRUTH TASC HT.

Uy Wreltel W2l AISdl. (HIOTIEr lel) 15
3) HeUHRBId AFdeRIALY fhaAd 30T 3cuea ARadr &2t gia Tase .
d) Adfe Aederr T aq fogr.
%) HAFdGRIGX AIAUT STUT &I 3T 3 o TISC .
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