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[Time: 2 Hours] [ Marks:60
N.B.
. All questions are compulsory
2. All questions carry equal marks.
. Attempt any two 15

a) Explam various macroeconomic concepts.

b} Describe the flow of funds in the context of national income accounting.

¢) Explain various concepts of deficits.

2. Attempt any two 15
a) Explam determination of income and mterest rate m 15-LM framework,

b} What do you understand by the fiscal policy multiplier?

¢} Explam the AS-AD Model.

3. Attempt any two 15
a) ‘Balance of Payment always balances’ Discuss.

b) Explain the Mundell - Flemmg Model

¢) Write an explanatory note on automatic adjustiment.

4. Attempt any two 15
a) Describe the permanent income hypothesis.

b} write a note on consumption under uncertainty

¢} Explain the process of money supply.
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