A4821R / A2381 BUSS. ECONOMIC: MICRO ECONOMIC ANALYSIS.

Q.P. Code :26442
[Time: 2 Hours] [ Marks:60]

Please check whether you have got the right question paper.
N.B: 1. All questions are compulsory.
2. Figures to the right indicate marks.
3. Draw neat diagram wherever necessary.

Answer any two of the following. (15)
a. Scarcity is the root cause of all economic problems. Discuss.
b. Explain income effect and show the income effect for normal and inferior goods.

c. Examine Walrasian theory of general equilibrium.

Answer any two of the following. (15)
a. What is production function? Examine the law of variable proportion.
b. Short run average cost curve is ‘U’ shaped. Comment.

c. Explain how the input demand curve is derived.

Answer any two of the following. (15)
a. Explain how equilibrium price is determined under perfect market. Examine the effects
of price controls.
b. Explain the short run equilibrium of a firm under Monopolistic competition.
c. Bring out the features of oligopoly market.

Answer any two of the following. (15)
a. Examine Pigou’s theory of welfare economies.
b. Discuss Pareto Optimally condition of social welfare.

c. Explain Bergson and Samuelson’s social welfare function.
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