Paper / Subject Code: 70502/ Group - Il - BussinessLaw - Paper - V - Law Of Insurance

[Time: 3 Hours] [ Marks:100]

Please check whether you have got the right question paper.
N.B: 1. ANSWER ANY FOUR QUESTIONS.
2. ALL QUESTIONS CARRY EQUAL MARKS.
3. CITE RELEVANT CASES TO SUPPORT YOUR ANSWERS.

Explain the relationship between insurance and the nature of risk. How does alteration in the ~ (25)

nature and quantum of risk affect the validity of a contract of insurance?

Trace the development of Law of Insurance in India. Discuss the phases of Nationalization,  (25)

Privatization and Globalization of Insurance in India.

Write detailed notes on the following: (25)
a) Seaworthiness

b) Express & Implied Warranties in Marine Insurance.

Explain the composition, functions and powers of Motor Accident Claims Tribunal. Whatis  (25)

its role in relation to third-party insurance‘claims in cases of motor vehicle accidents?

What is ‘Insurable Interest’? Analyse the concept af Insurable Interest in the context of Life  (25)

Insurance, Fire Insurance & Marine Insurance.

Write notes on the following: (25)
a) Perils insured against in Standard Fire Policies A&B.
b) Double Insurance and Principle of Contribution.

Write short notes on the following:
a) Mediclaim & Sickness insurance

b) Difference between subrogation and assignment of right to the insurer.
¢) Nature and scope of Fire Insurance.
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NB: 1. Answer Any Four Questions.
2. Cite Relevant Case Laws and Illustrations

1. Explain the need, nature, types and importance of the Contract of Insurance. Discuss the
various forms of consideration for the Insurer and the Insured in a Contract. (25)

2. Explain the Composition, duties, powers and functions of IRDA. (25)

3. Explain the nature, principles, scope and importance of Marine Insurance. Also give a
detailed note on the concept of Perils of Sea. (25)

4. Write notes on each of the following: (25)

a) Distinction between Contractual and Legal Liabilities in the context of Liability Insurance
b) Public Liability Insurance
c) Professional Negligence Insurance

5. Elaborately discuss the‘Nature, Principles and Scope of Accidental Policies. Also describe
the process of calculating Compensation and Liability under such policies. Further, explain
the concept of Contributory Negligence. (25)

6. Write notes on each of the following: (25)

a) Causa Proxima
b) Uberrima Fides
c) Subrogation

7. Write notes on each of the following: (25)

a) Insurable Interest in Life Insurance
b) Reinsurance
c) Warranties with respect to Marine Insurance

3k 3k 3k 3k 3k 3k 3k %k %k %k 5k %k %k %k k k

78771 Page 1 of 2

64913AA7B0D3382834EC82FCE2CABS522



Paper / Subject Code: 70502/ Group - Il - BussinessLaw - Paper - V - Law Of Insurance

A% 3 A TUT: 100

9. ShIVTCATET =X T 3T T,
2. HeTYd Toh{UTTd el hiae STTOT TqSTeR0T &7

1. TorraT=a STl STk, Ty, FohT SATI07 Hewl HHSITE ST, FHIRHE fomTemes ST

formemenT=a forman fafrer Tehria ==t = )
3. FASTRETH! T, Fheled, HATRHR ST 1 AHSIE H (W)
3. AT ol T, al, SATHT ST HEe HHSTTE |, Gcd ST HY 31 Hehe-eR Aot
A et =, (W)
4. Y& Ykt feur fofel; (W)
37) aTireat formT Tgwid = STIioT SHrreefit STETRIaTe %k

) HTaST-h qTired fomm

o) SATSHTRI GeieaferaT

IAETRICT HISToIT=AT isha= vl tfiel o1, gt gﬁ?ﬂﬁﬁ [Contributory Negligence]
Hehe U TIY . (R%)

6. IETS Sredshrart fear forer: (R4)
37) ShidT STfeRTHT

) 31T fhew

EARIEDINES

7. 9T SeIshTa feuT feTaT: (W)
31) St formae T svamie @ed

) G fomr

%) AT fomT dewla aRedt

3k 3k 3k 3k 3k %k %k %k %k %k 5k %k k

78771 Page 2 of 2

64913AA7B0D3382834EC82FCE2CABS522



