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Q 1 erte -;hor+ anwers, \not more than two sentences)

a) What is msurable prrpprty under The Marme Insurance Act, 1963?

'b) Who i< Actuary Uhder the Life Insurance busmess ?

c) What is suicide clause ? '

)What IS the meanmg of Marltlme Perils under- Marme lnsurance Act, 1963 ?

e} \Nhat is Ubemma hdes ?

) What is Fire lnsurahce Busmess ?

g) Whlat is A!-eato%fy.Contrac‘_t ?
h) What is General Insurance ? |

i) What is the méanjng"qf,' Maturity of Policy 2

i) What do you mean 'fby D-Qu,ble Insurance Vs

Q.2  Write Short iﬂfotés V(A,-f'\'n\,'i Four)
a)Classification of Contract of Insurance
b) Doctrine of Subrogation-

¢ insurance -!ntermediaries

| d) Prmcnples of indemmty

e) Claasmcatxon or Kmdg of Marine Po]xcnns;

f) Emp,!oyer's Liabiﬁty insur‘a nce.
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Q.3 A%swerAnyTwo |

.A} Mr. Jadhw & his wi fe Pach sxgned a proposal fora jomt life policy on their lives
& both contributed t(::wardc the' premium.After the policy was taken the wife

cumm:tted suicide & the husband claimed the sum assured. The insurer alleged
hat at the time of takng the prLcy the husband hao no insurable interest in his

r.
v

i

1) Does the husband have any tmurabie mterest in the ln‘e of his wife ?

2)Is 3musabie interest a statu*ozy reqwrement under the lnurance Act ? Why ?

~BiMr. Rdmrdjan W as an owper of the private car & his car was msured under the ,
Lomprehens:ve oohcv He was usmg his car for Tours & Travels without travelling -

" license,His car, was met. Wltn an accndent on Bang}ore hnghway & driver alongwith

other two passengers died on the spot ‘

| 1 ls Mr Ra mrajan ent;’ded ’ro aet the comnensatlon of damaged car ? Why ?

2) 2) Whether a legal hEh of the dtceased persons will get the compensatlon by the -

~ Insurance ccmpany ? Why 2.

C) Smt. Ail\a widow of- ‘:im Arun who had taken a pO|[C\/ of insurance for Rs. 12
Lakhs vides proposal No. 952 534F dated 22-01-1999. Shri. Arun died on 10-04-
2000. While taking the pelicy life assured did not discloed material fact that he

was suffering from cancer & had been'taking treatment. After his death smt. Alka
intimated the insurer about the death of her husband & demanded payment of

- claim. R |

. 1} Is an insurer liable to pay ahe qu claim to the widow or premiums paid to LIC of
India ? What are the grounds for it ?

2) Whether the court.can upheld the prmc;ple that when a contract is bad on the
ground of %raud ? How 7 '
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3. QP Code: CY-2498
Q.4 AnSwe-r Any Four— :
) Whét are the différeh—t"rhodes of dilschtérgle-“of Insurance Cohti‘a-ct ?
b) Explain in d.etail.a'sfé’igﬁmient of the lifé ',ﬁre.& marine policies. -
¢ Expla'iln the 'na'tur_é Qf F1re Insurance contract . "
“dj What is the role of l.L"R.’ii:)i. A.?
" e) Repée‘sémtatior{x&"‘;iv‘ar}é nﬁes.

f‘)' Explain in detail the'cohd itions of the policy.
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