Paper / Subject Code: 37915/ Taxation Laws.

2 Hours Maximum Marks : 60

NB : 1. Ensure that you have received the Correct Question Paper ;
2. Do not reveal your identity anywhere on the Answer Sheet ;
3. Provide Examples / Illustrations / Citations wherever required / needed.
Q.1 Answer Any Six of the Following : (6 X 2 =12 Marks)
(@ What is ‘Tax deduction at source’ under the Income Tax Act ?
(@) Define Long Term Capital Asset as per the provisions of the Income Tax Act.
(b) What is Self Assessment as per the provisions of the Income Tax Act ?
(c) What is Indirect Taxation ?
(d) Define Income from Other Sources ?
(e) Explain the term ‘Person’ as defined under the Maharashtra State Professional, Trade, Callings
and Employment Act, 1975 ?
(f)  What do you understand by Savings based Deductions ?
(g) Define Assessment Year under the Income Tax Act ?
(h)  What are the difference between an:‘Assessee’ and a ‘Person’ as per the provisions of the
Income Tax Act ?
(i)  When and why was GST introduced in India ?
Q.2 Answer Any Two of the Following : (2 X 6 =12 Marks)
(@) Explain the Procedure for Assessment under the Income Tax Act 19617
(b) What is Dual GST Model? Explain It's Features?
(c) Explain the concept of a House Property Lease Transaction & Taxation process thereof.
(d) Explain Professional Tax and it’s applicability.
33630 Page 1 of 4

EC51D23A67324E8E28F3662547373BA7



Paper / Subject Code: 37915/ Taxation Laws.

Q.3 Answer Any Two of the Following : (2 X 6 =12 Marks)

(@) Discuss and critically analyse the VVodafone Limited Versus Union of India case.

(b) Ms. Amrita incurred a loss of in Speculative Business. Advise whether she can adjust this loss
against the profit of her normal business ? Critically analyse the facts of the matter.

(c) Mr. Akash received pension of Rs.10,000 from his former employer and aSalary of Rs. 50,000
from his current employer in the Previous Year.
What are the provisions for changeability of Income received under the head ‘Salary’ as per
the provisions of the Income tax Act of India. Also, elaborate giving reasons as to which of
the Incomes as earned by Mr. Akash will be chargeable in the Previous Year and under which
Head.

(d) Ms. Sarita supplied goods worth Rs. 30,000 to Mr. Amol. Discuss with reasons whether this
will be considered as a Taxable event under GST Act ?

Q.4 Answer Any Two of the Following : (2 X 12 = 24 Marks)

(@) Explain and analyse the salient provisions of the/GST Aet.

(b) Discuss and analyse the various provisions of the Maharashtra State Professional, Trade,
Callings and Employment Act, 1975.

(c) Elaborately discuss the various provisions related to determining the Residential Status of
different classes of Assesses asqer the provisions of the Income Tax Act.

(d) Write a detailed analysis_ of the:various deductions and exemptions available under the various
provisions of the Income Tax,Act.
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AN a[uT €o

.9 FTATAThT 0T TGT T I AT (2 X3 =237

a. ATTFHT FIAATAI FATALNA FE FHATT FgUTST 7 ?

b. STTFT FTAATHAT TXIITHTL AN 2H HUeed HHeHAT ATEAT Ll

C. STATHT FIAATAT AR THTL TA-HA T TSl 1Y ?

d. ST HT TS H1T ?

e. TAT AATHEH HBUTAT ITTHATHT ATEIT F.

f. TETLTY T2 T, 28, FI o AT TFATgHe Uee, 1975 Fad TILATIOd FedTITHTI “q& AT
QTeRTHET 3 T oATg, T T Tl

Q. T ST FSATAE TZUIST 1T ?
h. ‘STEEHE T TS A1 ?

i, STIHT FHTTATHAT AL ' STHHT ' AT TEHA' AT 01T BT AT ?

j. ATEATA SILUH.ET el SATTOT T AL FLOATT AT 2

.2 FTATAThT HIOTATET &I T I T (R X &= 2= )
a. ATTHT FITET 1961 AT ToATehA T ST TIL FIT,

b. ST STTHCT HISd FI8lg? FTHT ATACET T il

C. BTSHH TIIET S Il SHAGTLIH] HhoTdT SATTOT ATAL T ATHTLIT THRAT T FIT.

d. SATAATIAE FT AT ATHAT SAHTLON =T FhAT T Tl

o

.3 GTATTehT hIOTCATRT &I T 3T AT (R X &= 2R Im)

a. AEThA fofies fAeg M= aiw SR yworm=ar FviEmaT F=1 21 rfor A= qeterhT

[EE LIRS

b. T STHAT FTET AT HAATATT qleT HATAT, [aaT g1 qrer [a=a1 ST Tt THmeft S[oad

AT AT 7 ? Feerear g Rerdy a= gfasae ==1 4.
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C. AT auTd, =t STRTeTeT AT=AT |11 (AT %. 10,000 Y=ot fHesrett &rfor cr=ar aqam
aFcaTehe T T %. 50,000 TH@STHAT. ATXAT=aT ATTHT FIFATAT TLIal THTOT "I/ AT
S TIRTETAT ITH ITTHAT=AT TATETST FTT AT Agd. TG, =T AT FHepaerer ATIRT HI0

ITS AT FUTd SATHRTEA TS, T SATB@T SATTT AT T TqY F7T.

d. F. |fear Fi=T %. 30,000 AT /A, = SHIA AT LAST heAT. SHUHST HIFATANT 5f FHLAT HeA1
TEUA OTAT STTeel T, ATAL, FHTLOTHE FAT H,

T.¥ GETATAThT FITCATET @ T 3L AT (R X g3 = % )
a. T St.ua & FTHATHT S TS T FIT A7 AT 80T T,

b. HETITY TST ATIATIA, SATATE, Tl [N AT TSI HIaT, 1975 Feier fFfaeg aegai=t =1
rfor fergreror .

C. STIHT FIIATAT TN THTL (A AMT=AT oA Thgia, (Haret et s seoareeef=n
e aeqai=T afeea 9= FA.

d. AIFHT FITATAT AT TR ITATE STAL AT [SSHIT AT Taraeeerd T qIeaamT
[EELLETSS

33630 Page 4 of 4

EC51D23A67324E8E28F3662547373BA7



