Paper / Subject Code: 37906 / Bankruptcy Laws,

Time: 3 Hours Yiackes: LU0

N.B.: L All questions are compulsory.

2. Figures to the right indicate full marks.

().1. Write brief answers (10 x 2 =20 Marks)

a.

B B

Who is the adjudicating authority under IBC in respect of
(1) Limited liability partnerships & (ii) partership firm
How is financial information defined?

Who is an indigent person?

What is “default’?

What is Insolvency & Bankruptey fund?

Who 15 o designated partner?

What are core services?

What is a resolution plan?

What is operational debt?

Who is a bankruptey trustee?

Q. 2. Write short notes (Any Four) :- \ (4 X S=20Nurks)

M ooooor W

Objects of IBC
Insolvency Professional Agency L 2
Amendments to IBC

Financial Creditors
After acquired property &

Preference Transactions

Q. 3. Answer any Two :- (6 x2=12 Marks)

a

b, Chapter Il of IBC Part |

[BC applies to a variety of persons if refation to their insolvency, liquidation etc.

1)  Who is a person under S.3?
ii} To whom does the code

0 can initiate corporate insolvency resolution process?
lications for initiating the process be withdrawn?

1) Who are the pers
1) How can admitte

¢. ‘Prerna Bros." is a partnership firm in the textile trade. Bankruptey order i1s passed against the firm

1) What are the effects of the order?
i) Bring out the difference between limited liability partnership and partnership firm

Q. 4. Write the answer in detail (Anv Four) :- (12 x 4 =48 Marks)
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B

Discuss the constitution, powers & functions of IBBI.

Examine the provisions governing suits by paupers.

What 15 the liquidation process of a corporate person?

Discuss the fresh start process.

How does IBC deal with the distribution of the estate of an individual adjudicated as a bank rupt”’
Discuss the role of insolvency professionals under IBC in the insolvency & bankruptc

proceedings.
]
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Please check whether you have got the right question paper,

A 8. °@d Uy eifE ame

o

Uk e &1 armeraer 3t e, (¥0)
ww&w%ﬁm{f}mﬁammmﬁ(mwﬁmﬂmwﬁﬁ

Arfeda ot Fuft afvarfae S smeo

AT A1 fearemitta fef mumst s

TR e o s . Q
TARTT FeT Pt g .
feaesaaT e o7 a0

e 21 feve, (wRroTeite ow) & (v0)
TG SATEET S Hor

ArEr 3t Rarea g

T4 =

AR HITE et

T SFER

GIA AT HIoTaEt 21 grear (%%)
FOTH 3 WA S T A B el 3o

1 HifeaT Fm Sy Ey

AT {101 Feamesa) gfeas g R =1 YEl 2 TN A fso ufsstst maiis

e,

aﬁrﬁmﬁ.‘ma@ﬁﬁnwmaaﬁwﬂa?ﬁgﬁmm

Page 2 of 3

6AFS3323CCATIAALG56]34B5FARHI B




U

)

=)

Paper / Subject Code: 37906 / Bankruptey Laws.

Waﬁﬁmmﬁwﬁaﬂmmﬁﬁaﬁ@ﬂmﬂﬁﬂwﬂaﬁwﬁrc
e HTE.
W@WWWWT@&F?

) mﬁﬁmmmmﬁaﬁwmmw

)
@)

78604

el e FTOTAE =T W I
a:maﬂzﬁarm%ruﬂﬂnm,aqﬁﬁnmﬁﬁfrmaﬁm,
Frder eETeAT oA Heited el THE .

page 3of 3

6AF53323CCAT2AALG561 14B5FARGIBOL



