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1. Write in not more than two sentences :— 20
(@) What do you mean by ascertainment of Goods ?

)
(b) Define contract of Guarantee.

(c) When a gratituous bailment is terminated ?
(d) Define “Auction Sale”.

(e) Define ‘Insolvent’ as per sale of Goods Act.

() Define “Insolvency Partner” under partnership Act.
) What is effect of ratification ?

) Who is a substituted Agent ?

)

)

i) What is meant by ‘General Lien’ ?
J

(g

(h

(i

() Define Partnership at will.

2. Write short notes on any four of the following :— 20
(a) Expulsion of Partner

b) Del Credere Agent

(c) Rights and Duties of Out going Partner

d) Remedies of seller for breach of contract

e) Pledge

() Stopage in Transit.

(
(
(

3. Solve any two of the following :— 12

(a) ‘A’ holds a lease from ‘B’, terminable on three month’s notice. ‘C’ an
unauthorised person gives netice to termination to ‘A’.

(i) Can this notice by.‘C’ be ratified by ‘A’ ? Why ?
(ii) Write essentials of valid ratification.

(b) The collector of district gives an order for supply certain stationary and accepts
it from the supplies in"accordence with the Programme by Central Government
subsequently the collector reject the stationary and deny the payment as the
Central'Government stops the programme.

(i) Canithe collector reject the supply once accepted ? Why ?
(i) What is acceptance of goods under Sale of Goods Act ?

(c) A and B entered into a partnership agreement that one of them was to get a
salary of ¥ 500/- p.m. in lieu of profits and he was not responsible for any loss
or liability of firm.

(i) Can such salaried partner be a valid partner ? Give reason.
(ii)y Define Partnership at will.

4. Solve any four of the following :— 48
(a) Discuss the provisions about “Auction Sale” in detail under Sale of Goods Act.

(b) When a firm can be dissolved ? Discuss in detail.

(c) What are the different instances of Agency and write the duties of Agent.

(d) Define Bailment. State rights and duties of Bailor and Bailee.

(e) Write in detail rights of unpaid seller.

(f) What is implied authority of partner ?

[ TURN OVER
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