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1. Answer in not more than two sentences : 20
(a) What do you mean by allotment of shares ?
(b) What is meant by surrender of shares ?
(c) Who is a promoter ?
(d) What is Blank Transfer ?
(e) What is meant by statement in lieu of prospectus ?
(f) Point out any two distiuctions between a company and a partnership.
(g) What do you mean by Sick Industrial Company ?
(h) What is Debentures ?
(i) Define Capital Account Transaction under the Foreign Exchange Management
Act, 1999.
(j) Define security under the Foreign Exchange Management Act, 1999.

2. Write short notes on any four of the following — 20
(a) Doctrine of Ultra-Vires in relation to the object clause.
(b) Cumulative and Non Cumulative Shares.
(c) Liability for misstatement in prospectus.
(d) Position of dirctors.
(e) Statutory meeting.
(f) Adjudicatory Authority under the Foreign Exchange Management Act, 1999.

3. Answer any two of the following :— 12

(a) The promoters of a Company, before its incorperation entered into an agreement
with X to buy a plot of land on behalf of the cofipany. After the incorporation
the company refuses to buy the said plot ofdand.

(i) Has X any remedy againstithe ¢company ?
(ii) Are the promoters liable on the contract ?

(b) A transfers his shares in a public company to Y. the directors, however, refuse
to register the transfer or give teasons for their refusal.

(i) Can the directors be compelled to state their reasons for so refusing ?
(ii) Has A any redressal ?

(c) Articles of Association of Balaji Co. Ltd. provided for preferential shares
carrying a ‘Cunfulative Preferential Dividend’. Later on the company altered
its Articles by striking the word ‘Cumulative’ before preference. Answer :

(i) Does preferential share holder of the company still entitle to a Cumulative
preferential dividend?
(ii) Distinguish between Cumulative and Non Cumulative preference shares.
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4. Answer any four of the following :—

%

1.

(a) ““A company is a legal entity distinet from its members.” In what cases do
the Courts ignore this principle ?

(b) Explain the rule in Royal British Bank V Turquand. What are the exceptions
to this rule ?

(¢c) Define ‘Share’. What are the different types of shares that may be issued
by a company ?

(d) “The will of the majority must prevail” is the principle of company management.
Are there any exceptions to this rule ?

(e) Explain the various theories of incorporation of corporate personality.

(f) What is winding up of a company ? Who are entitled to file a petition for
the winding up of a company ?
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&I greraTda IR foreT -
(3r) yrrid} grevft wUst & ?
(&) wrmer T@rdT S0 BUS B ?
(%) UTNSISH B0 Sl ?
(8) HR TR U BT ?
(3) IeUUABTT Uasi fAET TEUNS HI ?
(%) S afr urfieR ardia Hivrdet & Hre TdsT ?
() ‘R §reTdiud HUAY BUN B ?
(8) HSRIW TgUS B ?
() BT sl R sidifa uFw ETd suagRE gy forgt.
(&) T rfiferm g siarfa “mfiaydl’ rsurel &1 2

feur fergT oot IR Alear.(-
(31) IRW NehanrET Jeu BT Ufdaare Rieaid e S
(@) gt smfor st U
() SRuumsmia ghrear Ut sEEer].
(8) HaTaHET golf
(3) deunfre @t
() Bor srffe ¢_eR iarfa sififofa srftiwur (Adjudicatory Authority)
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3. PHIUAs & Tqsar -

(ar) St sigyfa grvumyd! Hutear uRiEe™ HuHaEdF U6 wWie fasbd dugrEr

‘TP’ e HRR BT gidl. HUH! Sfafd FIAaR HU-A e 9o THR e,
(2) Sl fawte ‘Tea’ &8 HIel IUN 3MTed BT ?
() HIRTTS} TS SEEER STed BT ?

(@) ‘8 7 grdof~e HUHHD AT U UTT ‘T’ AT SEATARIA b, W YATAB

SEITARUT HROUTY THR AT T THRT HRUI QUITHYELET HATS bl
(2) HITAHTAT TSR BRI QUIT §T&T FdA TS Abd BT ?
(R) ‘o SHRkar HTeT IUMA SR T ?

(&) qrarst St waffea ai-t smeum Fommadiaed mafie urT (Preferential) AT
RIsR et T Ay g Sia dRae delt SR, AR &R B FHawraeia
go&dt & It (Cumulative) 8T UG BTG TThl.

(2) wTufies WRTI= YHTURS 7 ofare! Tt wufie e firesuary
UT 31T T ?
() g} wmufires vt enfor srderft wmufires Wit aTdia WRes Wi

Y. PIUdel IR GSa :-

(31) Hutar ts HEdeR ftdcara sraat. df SHudtzangvraeret f[afyy srad.
H1u-swiurea TRy Hid a1 T AT GHR S Thdl ?

(9) <fua fafew 5 4. girars adla Fraw Toe & 9 o1 FYATR S-S smdre
3med d fera.

() Wi carer forel. Bu) B ATATS T BTG Uhd ?

(8) ‘SgETATUT AATAT UTYT-T TGI8 & Ul HAwdcd dw M. IT aTardr
H1U1-HIUd UaTE STed d fergl.

(3) ®RuRe gd-fRrdar dmduedn, Ritaiart ==l &,

(%) HUFR GHIUT TEUS 1?2 HUHIE THATIT BHYVIRATST HI0-HI01 ATl rd]
A BT hdl ?
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