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MCQ’s / बहुपययायी प्रश्न 

1) Which of the following is the regulator of Insurance sector in India ? भयरतयतील विमय क्षेत्रयचे 

वनययमक खयलीलपैकी कोण आह े? 

a) RBI आर बी आय 

b) AMFI ए एम एफ आय 

c) IRDI आय आर डी आय 

d) SEBI सेबी  

2) In Life Insurance risk depends on which factors ? जीिन विम्ययत जोखीम कोणत्यय घटकयांिर अिलांबून 

असते ? 

a) Job नोकरी 

b) Physical condition शयरीररक पररवथथती 

c) Occupation व्यिसयय 

d) B and c both बी आवण सी दोन्ही 

3) When Insurance Regulatory and Development Authority Act commenced ? विमय वनययमक आवण 

विकयस प्रयवधकरण कययदय कधी सुरु झयलय ? 

a) 1971 १९७१ 

b) 1999 १९९९ 

c) 1973 १९७३ 

d) 1997 १९९७ 

4) The Insurer on the payment of premium gives deposit receipt which is called as  हप्तय / प्रीवमयम 

भरल्ययनांतर विमयकां पनी पोचपयिती दतेे त्ययलय .... म्हणतयत 

a) Premium हप्तय / प्रीवमयम 

b) Data receipt डेटय पयिती 

c) Cover note कव्हर नोट 

d) Insurance receipt विमय पयिती 

5) When was  the General insurance Corporation of India incorporated  ? जनरल इन्शुरन्स कॉपोरेशन 

ऑफ इांवडयय कधी थथयपन / वनमयाण झयली ? 

a) 1971 १९७१ 

b) 1973 १९७३ 

c) 1975 १९७५ 

d) 1972 १९७२ 

6) Which section define deviation in Marine Insurance Act ,1968 ? सयगरी विमय कययदय १९६८ मधील 

विचलनयची व्ययख्यय कोणत्यय कलमयमध्ये ददली आह े? 

a) sec 33 कलम३३ 

b) sec 48 कलम४८ 

c) sec 59 कलम५९ 

d) sec 42 कलम४२ 

 

F398EFC1F13F4B2A267CB6C11EB4FCE4

m
unotes.in



F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

F3
98

EF
C1F

13
F4

B2A
26

7C
B6C

11
EB

4F
CE4

2 

 

7)Insurable interest is the relation between विमेय वहत ह े... मधील नयते आहे 

a) the policy holder and the event insured विमयधयरक ि विमय सांरवक्षत घटनय / प्रसांग 

b) insurance company and policy holder विमय कां पनी ि विमयधयरक 

c) policy holder and the state विमयधयरक ि रयज्य 

d) insurance company and the government विमय कां पनी ि सरकयर 

8) Which section defines claim tribunal ? क्लेम रिब्युनल / दयिय न्ययययवधकरण कोणत्यय कलमयत पररभयवित केले 

आह े? 

a) sec 149 कलम १४९ 

b) sec 165 कलम १६५ 

c) sec 168 कलम १६८ 

d) sec 120 कलम १२० 

9)When was life insurance sector nationalised ? जीिन विमय क्षेत्रयचे रयष्ट्रीयीकरण कधी झयले ? 

a) 1947 १९४७ 

b) 1951 १९५१ 

c) 1956 १९५६ 

d) 1950 १९५० 

10) Fire insurance provides cover for आग विमय .... सयठी सांरक्षण पुरितो 

a) tangible assets मूता मयलमत्तय 

b) intangible assets अमूता मयलमत्तय 

c) fictitious assets बनयिट मयलमत्तय 

d) business employees  व्यिसयय कमाचयरी 

11) When the same risk and subject matter is insured with more than one insurer  is called as जेव्हय 

विमयधयरकयांकडून एकयच जोखमीचय ि वििययचय विमय एकयपेक्षय जयथत विमय कां पन्ययांकडून घेतलय जयतो त्ययलय ... म्हणतयत 

a) double insurance दहुरेी विमय 

b) over insurance जयथत विमय 

c) reinsurance पुनर्विमय 

d) external insurance बयह्य विमय 
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12)  Insurance helps to विमय ... मदत करतो 

a) prevent adverse situations from occurring प्रवतकूल पररवथथती उद्भिण्ययपयसून रोखण्ययस 

b) reduce the financial consequences of adverse situations प्रवतकूल पररवथथतीचे आर्वथक पररणयम कमी 

करण्ययस   

c) negate all consequences of adverse situations प्रवतकूल पररवथथतीचे सिा पररणयम नकयरयत्मक करण्ययस 

d) make assets continuously productive मयलमत्तय सतत उत्पयदक बनविण्ययस 

13) If the policy holder decides to discontinue the plan before the maturity age the life insurance 

company pays an amount to the policyholder  this is  called as विमयधयरकयने विमय पररपक्वतेच्यय  आधी विमय 

योजनय बांद करण्ययचय वनणाय घेतल्ययस जीिन विमय कां पनी विमयधयरकयांस रक्कम दतेे त्ययलय ... म्हणतयत 

a) sum assured विमय रयशी 

b) surrender value समपाण मलू्य 

c) sum insured विम्ययची रक्कम 

d) sum claimed दयिय रक्कम 

14) The part of insurance premium paid by the insurer to an agent or broker for his services in 

procuring and servicing the insurance  is एजांट ककिय ब्रोकर लय त्ययची विम्ययसांदभयातील  सेिय दणे्ययसांदभयात विमय 

कां पनीकडून दणे्ययत येणयरय विम्ययच्यय हप्त्ययचय भयग म्हणजे 

a) salary पगयर 

b) premium हप्तय 

c) commission कवमशन 

d) salvage तयरण 

15) The committee established under sec.25 of I.R.D.A. Act ,1999 is known as …. / भयरतीय विमय 

वनययमक आवण विकयस प्रयवधकरण कययदय ,१९९९ चे कलम २५ अांतगात थथयपन झयलेल्यय सवमतीलय ...... म्हणतयत 

a) Tariff Committee / टेररफ सवमती 

b) Insurance Advisory Committee / विमय सल्लयगयर सवमती 

c) commission Committee/ दलयली सवमती 

d) Registration Committee / नोंदणी सवमती 

16) Cover note is also known as … / कव्हर नोट लय ...असेही म्हणतयत 

a) Interim protection note / इांटेरीम प्रोटेक्शन  नोट 

b) premium notice / हप्त्ययची नोटीस 

c) assignment / अभ्यपाण 

F398EFC1F13F4B2A267CB6C11EB4FCE4

m
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d) Nomination / नयमवनदशेन 

17) Hull insurance , Cargo Insurance ,freight Insurance  are types of / जहयज विमय ,मयलयचय विमय ,ियहतूक 

भयडे विमय ह े...चे प्रकयर आहते 

a) Fire Insurance / आग विमय 

b)  Marine Insurance / सयगरी विमय 

c) Life Insurance / जीिनविमय 

d) Burglary insurance / घरफोडी विमय 

18) All the parties to an insurance contract must deal in good faith , making a full declaration of all 

material facts in the insurance proposal . This principle is reflected in doctrine of… / विमय प्रथतयियतील 

आिश्यक असणयऱ्यय सिा िथतुवथथतीसांदभयात सिा मयवहती परथपरयांनय दऊेन आत्यांवतक विश्वयसयने करयरयचे पयलन करणे ह े.... यय 

तत्ियमध्ये अवभप्रेत आह े

a) Indemnity / नुकसयनभरपयई तत्ि 

b) Reinstatement / पुनथथयापनय तत्ि 

c) Contribution / सहभयग /योगदयन तत्ि 

d) Uberrima Fides / परमोच्च विश्वयस तत्ि 

19)…is an arrangement whereby original insurer accepts greater risk than its capacity and insures a 

part of that risk again with another bigger insurer in order to diminish his own liability . / जेव्हय मूळ 

विमयकां पनी वतच्यय आर्वथक क्षमतेपके्षय मोठी जोखीम थिीकयरते ि त्ययतील कयही जोखमी दसुऱ्यय विमय कां पनीकडून सांरवक्षत 

करिून घेते  यय प्रदियेलय ... म्हणतयत. 

a) Reinsurance / पुनर्विमय 

b) Double Insurance / दहुेरी विमय 

c) Insurable interest / विमेय वहत 

d) Uberrima fides / परमोच्च विश्वयस 

20 )The document containing the contract of insurance is called as / ज्यय दथतऐिज / कयगदपत्रयमध्ये विमय 

केलेलय असतो त्ययलय .... म्हटले जयते 

a) Insurance policy / विमय पॉवलवस 

b) Cover note / कव्हर नोट 

c) Mature policy/ पररपक्व पॉवलवस 

d) Premium Notice / हप्त्ययची नोटीस 
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Descriptive questions / िणानयत्मक प्रश्न 

 

1) What do you mean by Double Insurance ? दहुेरी विमय म्हणजे कयय  

2) What is Suicide clause ? आत्महत्यय क्लयऊज/ खांड  म्हणजे कयय  

3) What is Causa Proxima ? सियात जिळचे कयरण तत्ि म्हणजे कयय 

4) Explain the ingredients of Contract Of Insurance विमय करयरयचे आिश्यक घटक कोणते 

5) Explain Hull insurance And Cargo insurance हल विमय ि कयगो विमय म्हणजे कयय  

6) Explain the concept of Perils of the sea समुद्री धोके /जोखमी म्हणजे कयय 

7) Explain Claims tribunals under Motor vehicles Act ,1988 मोटयर ियहन कययदय १९८८ 

अांतगात क्लेम रिब्युनल / दयिय न्ययययवधकरण म्हणजे कयय 

8) What is Aleatory Contract ? अवलटरी करयर म्हणजे कयय 

9) Is it true that Husband has insurable interest in his wife’s life ? explain निऱ्ययलय 

बययकोच्यय आयुष्ययसांदभयात विमेय वहत असते कय ? थपष्ट करय 

10) Mr. Ram issued insurance policy from insurance Company . He already have health 

problems before issuing this policy . Which principle is used in this situation ?Explain 

श्री रयम ययांनी विमय कां पनीकडून विमय पॉवलसी घेतली . विमय पॉवलसी घेण्ययआधीपयसनूच त्ययांनय 

आरोग्यविियक समथयय ि आजयर होते यय पररवथथतीमध्ये कोणते तत्ि लयगू होईल थपष्ट करय 
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