Taxation Laws Paper 2022 [Total marks: 60]

20 MCQs — 1.5 Marks each = 30 Marks

1. What are the Five heads of Income under Income tax Act, 1961 ?

TR HTIGT, 1961 SHTd I T TG quRAet DHITch $Hgd ?

a. Salary, House Property, Business & Profession, Capital Gains and other sources

IR, TRTE ATCHT, oo, Higdeh o1 3fT ScR T

b. Salary, Rent, Business & Profession, Capital Gains and other sources

c. Salary, Rent, Business & Profession, Capital Gains and Royalty

d. Salary, House Property, Business & Profession, Capital Gains, and Dividend & Interest
income

TR, ORI AITH], SOadd, Higad! =0T SHTT0T ArHieT 31for st Idd

2. A person exclusively.engaged in supply goods that are not liable to tax is not liable for which
of the following under the provisions of the GST Act.

SITUC! BT ARG TIR JICHTUD! BTN BRI SR Aqeed aede
RIS Tdaa s SETgaR ATgl:

a. Registration
b. supplying tax free goods
HIHId IX T GId 3]

c. supplying tax free services

hXHad

d. buying taxable goods
PHUT T BRG] DHR0!

3. Samarth HUF gifted a car to the son of the Karta for passing the 12th Boards Exam. Fair
Market Value of the car is Rs. 3,00,000. Determie the tax implication in the hands of the
recipient ?

1241 ST uRiem il Seaaga 99 HUF = $dl =01 Jardl $R Ue faah. SR arerdr
TSR Hod 318 %, 3,00,000. WTIH AT BT HR1al RO 3| &1 2
a. Not taxable
CRCIEEI]
b. ~ FMV is exceeding Rs. 50,000, hence, it is taxable as income from other sources

B droTd] SR T Rs. 50,000 UET SR 3TN, 8 3R Wdidh g fHesdd TUH
FXUH 38
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4.

5.

c. Capital Gains

Higad! T%T

d. Whole amount is taxable as Income from other sources
Ul IGHH SR Wi g (HBDHd U HIUT 38

Input Tax credit refers to credit of tax paid on what kind of supplies ?

SIYC TR hiSC TGUIS IV FehRAT RAGUTAR HRAeT I shigc ?

a. Inward

Eie<]

b. Outward

c. exempt

TRy
d. Ineligible

ST

Rajesh is employed as the Sales head of a Soft drink Company, he receives a car from a
distributor. The value of the car is estimated at Rs. 3,00,000. What is the tax implication in the
hands of Rajesh ?

RO UhT At fSh BU-ii Yo 88 WU AIdhRidl 3MTg, Tdl fddvdbide HR fHesd.
DRI fbHd 3iaTel 3. 3,00,000 375, ISR BT BRI BT GRUTH AT B 2

a. Taxable as income from other'sources

SR Wldih g SR I TUF BRI

b. Taxable as Capital Gains

Hig ! 0T FgULT HRUTA

c. Not taxable
HUH ARl

d. ~ Taxable as Income from Salary

TRIGA s dhd TEUH HRUTA

6. The President shall, within sixty days from the date of commencement of the Constitution

(101 Amendment) Act, 2016, by order, constitute a Council to be called the Goods and
Services Tax Council under which of the following Article:

RO, AL (101 GE) T, 2016 & HedTeH ARGURE A1 fGawre 31,
TSGR, WA BV HerHaTe T ST JdT HR URYG AT Teb URYE RITH

CRGINE

a. Article 279 A
A279 A

b. Article 269 A
A 269 A

c. Article 246 A
A 246 A

d. Article 277 A
A 277
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7. The Share of the Profits of one of the Partner of the firm s :

THTHT TR 9Tl 3Tg:

a. Fully taxable

quftsl HRUTH 3

b. Is Fully Exempt u/s 10(2A)

10(2A) TR YOI Je& HRUH 38

c. Fully taxable under “Salary”

d. Is Exempt upto Rs. 2.5 lacs

¥, 2.5 TG T Y& HRUH 3715

8. The Goods and Services Tax is not leviable on which of the following heads in India

YRANITS WIeierie! DIt MTYHTaR avq, SO HaT HR SR SITd ATel

a.

b.

Four Wheeler Automobile Cars

IRATD! SACTHIEEd PR

Purchase of Australian Dollars through an official Foreign Exchange Dealer in India

YRATA e d IR I [deh AT SIS Sleeid! @Ral

Two Wheeler Scooter and Motor Cycles

GATD! IpeR SO HIER D d
High Speed Diesel

RRESS]

9. Which of the following would be allowable as a business expense ?

WU PIUIdT G WY UM Wb 3Tg 2

a.

Income tax paid
STYhY

Income tax payable
S DY

Employers Contribution paid after the end of the Financial Year but before filing of return
of Income.

3T auTT FHIEI AR TR SdardT TRdTal HRUATYE! HRad el It

Employers Contribution paid after the end of the Financial Year and filing of return of
Income

31ffep T YUITAR SO ST URATAT HRAM IR Halaare arRTe
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10. Section 27A of Maharashtra State Professional, Trade, Callings and Employment Act, 1975
provides exemption from payment of professional Tax to which of following ?

HERIY T UIhRMd, ¢S, PICHT A0 Trdirafie Uae, 1975 9 HaH 27A, @Talaudh! HIurd
Uit o1 TS HY HRUITURIA IE &d ?

a. Members of defence forces
TREJUT ST o
b. The badli workers in the textile industry

PHTIS IANT TGl BITR,

c. The persons who have completed the age of 65 years
S KAt ATl &4 a¥ guf et SfTed.

d. All the above
R gd

11. What is the rate of Standard deduction on Net Annual Value of the House property under
section 24(a) of the Income tax Act,1961?

AHR BTG, 1961 AT HAH 24(A) AId TR HAHTHT Hode aities Jearasd
T aelgerdr & fadt 3Mg?

a. 20 %

20 %

b. 25 %
25 %

c. 30%
30 %
d.35%

35 %

12. As per the provisions of the GST, the ‘Time of supply’ refers to which of the following ?
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S RASTIR, “QRasATd 3’ Weiadd! & orard e ad 2

a. When goods are really supplied

VlegT 9% BRI YRded] STl

b. When tax is collected
I R TMsT Bl STl
c. Time of transfer of goods

TEIHAT SR ded
d. When tax becomes due

SlegT R & Blsd

13. Inter-state trade is presently subject to which of the following ?

SRR ATYR FeAT Wi eTdeht SRt i 3iTg 2

a. SGST + CGST
SGST + CGST
b. CGST + IGST
CGST + IGST
c. Integrated GST

gfedcs GST
d. UTGST +IGST
UTGST +IGST

14. What is the maximum amount of entertainment allowance permissible as deduction for a Non
Governmental employee ?
a. Rs. 5000
Rs. 5000
b. 1/5" of Basic Salary
s T 1/5
c. The Actual amount
CIRSIEEAGE 2|
d. Itis not deductible

gollae o 91 e IR et

15. Before which forum does an appeal against an order of the Assessing Officer under the Income
Tax Act rules lie ?
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DRI I 3Tg ?

a. Commissioner of Income tax (Appeals)
STAHR I (377e)
b. Income tax Appellate Tribunal
DR S{Ulel <qTABUT
c. High Court
3 ATy
d. Supreme Court
e =ATer
16. Which is the PrevioussYear to the Assessment Year 2019-20 under Income tax Act, 19617
TR BTG, 1961/ Hedieh a¥ 2019-20 o ARTA T HI0M TR 2

a. Previous Year ended March 31, 2020

AR a8 O 31 AT™ 2020 it U

b. Calgndar Year ended. December 31, ?019
Fae gy o 31 fedar 2019 Ao dUa

c. Previous Year ended March 31, 2019
At g8 o 31 A 2019 it Jud

d. Previous Year ended March 31, 2021
Arftd oy of 31 A 2021 Jol Jua

17. What is the Tax implication of the liquidated damages received by a company from a supplier
of plant for failure to comply within the stipulated time ?

fafgd dobd UTeld 9 Hedrded HhU-idl Wicdl RASIGRID g [T fafdscs o
PR B YRl S15d 2

a. Capital Receipt
Yigadl grad!
b. Revenue receipt

HE YT arddit

c. Deferred revenue receipt

R HEYQ U
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d. Income in the year of failure to comply
T S UaTd SRR STedTedl aufdid 3aa
18. Goods and Service Tax is what kind of Tax regime ?
T HTIOT AT B §1 DIUIAT UhRall B HIRIT 3T 2
a. Single Point Tax
RTTeT Ulge R
b. Multipoint Tax
HAeclgise IR
c. Regressive Tax
ISR

d. Optional Tax

TRl &R

19. The term “Goods” under the CGST Act 2017 does not include which of the following ?
CGST BTG 2017 S "a%" AT RIsald @I BRI FHART g1 2

a. Growing Crops

b. Grass
Tdd
¢. Actionable Claim

Faranrg gral

d. Money

20. The first Committee to design GST model was headed by which of the following experts
?

| S TS < o) af S Ereee @ e srereTeh
gl 2

a. Vijay Kelkar

foorg BB

b. Dr. Manmohan Singh
ST HTHTEH R

¢. ~Shashi Tharoor
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d. Nirmala Sitharaman

e SdRmA

Descriptive Questions: [Attempt all Questions for 3 marks each = 30 marks]

1.

10.

Explain 3 deductions under Chapter VI A of the Income-tax Act, 1961.
STIHR BHIIGT, 1961 TT LRI VI A Sl 3 BT TIBIHRT A1,

Write a note on Agrlcultural Income under the Income-tax Act, 1961.
TSR BTG, 1961 ST d HH ITAER T <19 fergl.

Explain the role and the functioning of the GST Council.
S 0. & eIyt YAt M erfusd TN &,

Write a note on Return.of<ncome the Income-tax Act, 1961.
3D BTG, 1961 TS UHATAT WRdTadTaR U <1y feral

What is GST? Explain the objectives of introduction and implementation of GST nationwide.

STt T, TeUS! 1Y 2 GRIHRIA O LEE:CT ] HRUgT AT Siaresiauiie 3fed Ty &,

Explain computation of Long-term Capital Gains on immovable property.
RITAR HICTHTER STl Hisa AwRIE! HU1 TF B,

Explain the pre requisites of availing the benefit ofithe composition scheme under GST.

S 9. Siard SRR Wbl dTy SuarTs] Jg-$a<adhd TF He.

Mention the deductions under section 24 of the Income#tax’Act, 1961.
DT hIcal, 1961 T hcdH 24 SId BT IeeRg B,

Explain Tax L[ability on Composite and Mixed Supply as per the GST regulations.
St FIEiER Sged Mfor i3 Rasurasid wR qiiid Ty a1,

Explain the term, ‘Supply’ under the purview of the CGST Act 2017.
ST 0. & STIGT 2017 T Had GRAST IT ReaTd TBIHRIT I,
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