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Notes: 1.  Solve all four questions.
2. All questions carry equal marks.
3.  Draw diagrams if necessary.

1. Write about the various problem faced by consumer and responsibilities of consumer? 20
OR
What is elasticity of demand and explain the "law of demand".

2. Explain decision process and explain the social and economical effects of consumer’s 20
decisions.

OR
Explain the varies types of economic system with characteristics.
3. Short notes: 20
a) Definition and Importance of the consumer buyer economics.
b) Factors affecting demand.
OR
c) Explain the rule of consumer.
d) Family Budget.
4. Short notes: 20
a) Function of the market.
b)  Use of phone in purchasing.
OR
c) Role of middlemen.

d) Use of Internet in purchasing.
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