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Group D : Optional Paper : 16 - Welfare Economics

P. Pages: 3 GUG/W/16/5888
Time : Three Hours AR Max. Marks : 80
Notes: 1. Attempt all the five questions.
2. All questions carry equal marks.
1. What do you understand by Marshallian welfare economic analysis? State limitations of it. 16

OR

What do you mean by consumer surplus? How Dr. Marshall and J. R. Hicks have
measured it?

2. "Attainment of consumption optima and production optima is the essence of pareto's
optimality.” Explain.

OR

Critically examine Barones contribution to compensation criteria for welfare analysis.

3. Answer the following questions any two.
a) State critically Scitovsky contribution to welfare economics.
b) What do you understand by value Judgements? State their Limitations for use in
welfare economics.
c) State the concept and usefulness of Samuelson's Utility possibility curve in welfare
analysis.
d) Explain Arrow's contribution to welfare economics.
4. Answer the following questions any two.
a) Explain Pigou's analysis of divergence between private marginal cost and social
marginal cost.
b) How the diseconomies of production influence on the level of economic welfare?
c) Analyse the effect externalities of consumption on economic welfare.
d) Explain the contents and use of Dynamic welfare economics.
5. Answer the following questions. All questions are compulsory.
a) State the Benthamite approach to aggregate welfare in brief.
b) State Need of perfect competition for achieving Pareto optimality.
c) What do you understand by Bergson's Social welfare function?
d) Point out the problems of non-market interdependence.
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1. ARG BeaTTERT 3RI3METT a3 TR 3TUuT & 3riare g1d1? @ Fafer faarme ax. 16
fdbar
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3) TAIRNG HEAUTERI STRRATIIG [audae 30T T U FAT T
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q) R e garerd UTad SRudTITo! qut Fae 1Raf fazme .
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