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 Notes : 1. Attempt all the five questions. 

 2. All questions carry equal marks. 
 

    

1.  What do you understand by Marshallian welfare economic analysis? State limitations of it. 

 

OR 

 

16 

  What do you mean by consumer surplus? How Dr. Marshall and J. R. Hicks have 

measured it? 

 

 

2.  "Attainment of consumption optima and production optima is the essence of pareto's 

optimality." Explain. 

 

OR 

 

16 

  Critically examine Barones contribution to compensation criteria for welfare  analysis. 

 
 

3.  Answer the following questions any two. 

 
16 

  a) State critically Scitovsky contribution to welfare economics. 
 

b) What do you understand by value Judgements? State their Limitations for use in 

 welfare economics. 
  

c) State the concept and usefulness of Samuelson's Utility possibility curve in welfare 

 analysis. 
 

d) Explain Arrow's contribution to welfare economics. 

 

 

4.  Answer the following questions any two. 

 
16 

  a) Explain Pigou's analysis of divergence between private marginal cost and social 

 marginal cost. 
 

b) How the diseconomies of production influence on the level of economic welfare? 
 

c) Analyse the effect externalities of consumption on economic welfare. 
 

d) Explain the contents and use of Dynamic welfare economics. 

 

 

5.  Answer the following questions. All questions are compulsory. 

 
16 

  a) State the Benthamite approach to aggregate welfare in brief. 
 

b) State Need of perfect competition for achieving Pareto optimality. 
 

c) What do you understand by Bergson's Social welfare function? 
 

d) Point out the problems of non-market interdependence. 

 

 

  *********  
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_____________________________________________________________________ 

 Ôã îÞã¶ãã : - 1. ÔãÌãÃ ¹ããÞã Öãè ¹ãÆÎ¶ã Ôããñ¡Ìãã. 

 2. ÔãÌãÃ ¹ãÆÎ¶ããâ¶ãã Ôã½ãã¶ã Øãì¥ã ‚ããÖñ¦ã. 

 

    

1.  ½ããÎãÃËãâÞ¾ãã ‡ãŠÊ¾ãã¥ã‡ãŠãÀãè ‚ã©ãÃÎããÔ¨ããÞ¾ãã ãäÌãÎËñÓã¥ãã¹ããÔãî¶ã ‚ãã¹ã¥ããÔã ‡ãŠã¾ã ‚ã©ãÃºããñ£ã Öãñ¦ããñ? ¦¾ããÞ¾ãã ½ã¾ããÃªã ãäÌãÎãª ‡ãŠÀã. 

 

ãä‡ãâŠÌãã 

 

16 

  „¹ã¼ããñ‡ã‹¦¾ããÞãñ Ôãâ¦ããñÓãããä£ã‡ã‹¾ãã¹ããÔãî¶ã ‚ãã¹ã¥ããÔã ‡ãŠã¾ã ‚ã©ãÃºããñ£ã Öãñ¦ããñ? ¡ãù. ½ããÎãÃË ‚ãããä¥ã •ãñ. ‚ããÀ. ãäÖ‡ã‹Ôã ¾ããâ¶ããè ¦¾ããÞãñ ½ãã¹ã¶ã 

‡ãŠÔãñ ‡ãñŠËñ ‚ããÖñ? 

 

 

2.  ''„¹ã¼ããñØããÞãã ¾ãì‡ã‹¦ã¦¦ã½ã ‚ãããä¥ã „¦¹ããª¶ããÞãã ¾ãì‡ã‹¦ã¦¦ã½ã ¹ãÆã¹¦ã ‡ãŠÀ¥ãñ Öã ¹ãùÀñ›ãòÞ¾ãã ¾ãì‡ã‹¦ã¦¦ã½ã ¹ãÆã¹¦ããèÞãã ‚ããÌãÎ¾ã‡ãŠ ¼ããØã ‚ããÖñ.'' 

Ô¹ãÓ› ‡ãŠÀã. 

 

ãä‡ãâŠÌãã 

 

16 

  ‡ãŠÊ¾ãã¥ããÞ¾ãã ãäÌãÎËñÓã¥ããÔããŸãè ºãñÀãñ¶ããéÞ¾ãã àããä¦ã¹ãî¦ããê ½ãã¹ãâª¡ãÞãñ (Criteria) ãä›‡ãŠã¦½ã‡ãŠ ¹ããäÀàã¥ã ‡ãŠÀã. 

 

 

3.  ŒããËãèË ¹ãÆÎ¶ããâÞããè „¦¦ãÀñ ãäËÖã ‡ãŠãñ¥ã¦¾ããÖãè ªãñ¶ã. 

 

16 

  ‚ã) ‡ãŠÊ¾ãã¥ã‡ãŠãÀãè ‚ã©ãÃÎããÔ¨ããËã ‚ãÔãËñÊ¾ãã Ôãã¾ã›ãñÔ‡ãŠãéÞ¾ãã ¾ããñØãªã¶ããÔã ãä›‡ãñŠÔãÖ ãäÌãÎãª ‡ãŠÀã. 

 

ºã) ¶ãõãä¦ã‡ãŠ ãä¶ã¥ãÃ¾ã ¾ãã¹ããÔãî¶ã ‚ãã¹ã¥ããÔã ‡ãŠã¾ã ‚ã©ãÃºããñ£ã Öãñ¦ããñ? ‡ãŠÊ¾ãã¥ã‡ãŠãÀãè ‚ã©ãÃÎããÔ¨ããâ¦ã ¦¾ããâÞ¾ãã „¹ã¾ããñØããÞ¾ãã 

 ½ã¾ããÃªã ãäÌãÎãª ‡ãŠÀã. 

 

‡ãŠ) ‡ãŠÊ¾ãã¥ãã Þãñ ãäÌãÎËñÓã¥ãã¦ã Ôãù½¾ãî†ËÔã¶ã Þ¾ãã „¹ã¾ããñãäØã¦ãã Ôãâ¼ããÌ¾ã¦ãã Ìã‰ãŠãÞããè Ôãâ‡ãŠÊ¹ã¶ãã ‚ãããä¥ã „¹ã¾ãì‡ã‹¦ã¦ãã ãäÌãÎãª 

 ‡ãŠÀã. 

 

¡) ‡ãŠÊ¾ãã¥ã‡ãŠãÀãè ‚ã©ãÃÎããÔ¨ããËã ‚ãÔãËñËñ ‚ãùÀãòÞãñ ¾ããñØãªã¶ã Ô¹ãÓ› ‡ãŠÀã. 

 

 

4.  ŒããËãèË ¹ãÆÎ¶ããâÞããè „¦¦ãÀñ ãäËÖã ‡ãŠãñ¥ã¦ãñÖãè ªãñ¶ã. 

 

16 

  ‚ã) ¹ãÆã. ãä¹ãØãâìÞãñ Œãã•ãØããè Ôããè½ããâ¦ã Ì¾ã¾ã ‚ãããä¥ã Ôãã½ãããä•ã‡ãŠ Ôããè½ããâ¦ã Ì¾ã¾ã ¾ãã½ã£ããèË ¦ã¹ãŠãÌã¦ããèÞ¾ãã (divergence) 

 ãäÌãÎËñÓã¥ããËã Ô¹ãÓ› ‡ãŠÀã. 

 

ºã) ‚ãããä©ãÃ‡ãŠ ‡ãŠÊ¾ãã¥ããÞãñ Ô¦ãÀãÌãÀ „¦¹ããª¶ããÞ¾ãã ‚ããä½ã¦ãÌ¾ã¾ã¦ããâ ‡ãŠÔãã ¹ãÆ¼ããÌã ‡ãŠÀ¦ãã¦ã? 

 

‡ãŠ) ‚ãããä©ãÃ‡ãŠ ‡ãŠÊ¾ãã¥ããÌãÀ „¹ã¼ããñØããÞ¾ãã ºããÛã ¹ãÆ¼ããÌããâÞ¾ãã ¹ããäÀ¥ãã½ããâÞãñ ãäÌãÎËñÓã¥ã ‡ãŠÀã. 

 

¡) Øã¦ããèÎããèË ‡ãŠÊ¾ãã¥ã‡ãŠãÀãè ‚ã©ãÃÎããÔ¨ããâ¦ããèË ãäÌãÓã¾ãÌãÔ¦ãî ‚ãããä¥ã ¦¾ããÞãã „¹ã¾ããñØã Ô¹ãÓ› ‡ãŠÀã. 

 

 

5.  ŒããËãèË ¹ãÆÎ¶ããâÞããè „¦¦ãÀñ ãäËÖã. ÔãÌãÃ ¹ãÆÎ¶ã ‚ããä¶ãÌãã¾ãÃ. 

 

16 

  ‚ã) Ôãâãäàã¹¦ã ÔÌãÂ¹ãã¦ã, ºãò©ããù½ããƒÃ›Þ¾ãã Ôã½ãØãÆ ‡ãŠÊ¾ãã¥ããÞãã ÒãäÓ›‡ãŠãñ¥ã ãäÌãÎãª ‡ãŠÀã. 

 

ºã) ¹ãùÀñ›ãòÞ¾ãã ¾ãì‡ã‹¦ã¦¦ã½ã¦ãã ¹ãÆã¹¦ã ‡ãŠÀ¥¾ããÔããŸãè ¹ãî¥ãÃ Ô¹ã£ãóÞããè ØãÀ•ã ãäÌãÎãª ‡ãŠÀã. 

 

‡ãŠ) ºãØãÃÔã¶ãÞ¾ãã Ôãã½ãããä•ã‡ãŠ ‡ãŠÊ¾ãã¥ã ¹ãŠË¶ãã¹ããÔãî¶ã ‚ãã¹ã¥ããÔã ‡ãŠã¾ã ‚ã©ãÃºããñ£ã Öãñ¦ããñ? 

 

¡) ºãã•ããÀñ¦¦ãÀ ¹ãÀÔ¹ãÀãÌãËâãäºã¦ÌããÞ¾ãã Ôã½ãÔ¾ãñËã ªÎãÃÌãã. 

 

 

  *********  
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 ÔãîÞã¶ãã†ú :- 1. Ôã¼ããè ¹ããúÞã ¹ãÆÎ¶ããñ‡ãñŠ „¦¦ãÀ ãäËãäŒã¾ãñý 

 2. Ôã¼ããè ¹ãÆÎ¶ããñ‡ãñŠ ‚ãâ‡ãŠ Ôã½ãã¶ã Öõý 
 

    

1.  ½ããÎãÃË ‡ãñŠ ‡ãŠÊ¾ãã¥ã‡ãŠãÀãè ‚ã©ãÃÎããÔ¨ã‡ãñŠ ãäÌãÎËñÓã¥ã Ôãñ ‚ãã¹ã ‡ã‹¾ãã Ôã½ã¢ã¦ãñ Öõ? „¶ã‡ãŠãè ½ã¾ããÃªã¾ãñ ºã¦ããƒÃ¾ãñý 

 

‚ã©ãÌãã 

 

16 

  „¹ã¼ããñ‡ã‹¦ãã ‡ãŠãè ºãñÎããè (Consumer Surplus)  Ôãñ ‚ãã¹ã ‡ã‹¾ãã Ôã½ã¢ã¦ãñ Öõ? ¡ãù. ½ããÎãÃË †Ìãâ •ãñ. ‚ããÀ. ãäÖ‡ã‹Ôã ¶ãñ „Ôã‡ãŠã ½ãã¹ã¶ã 

‡ãõŠÔãñ ‡ãŠãè¾ãã Öõ? 

 

 

2.  ''„¹ã¼ããñØã‡ãŠã ¾ãì‡ã‹¦ã¦¦ã½ã ¦ã©ãã „¦¹ããª¶ã ‡ãŠã ¾ãì‡ã‹¦ã¦¦ã½ã ¹ãÆã¹¦ã ‡ãŠÀ Ëñ¶ãã, ¾ãÖ, ¹ãùÀñ›ãñ‡ãŠã ¾ãì‡ã‹¦ã¦¦ã½ã ¹ãÆã¹¦ã ‡ãŠÀ¶ãñ ‡ãñŠ ãäË† 

‚ããÌãÎ¾ã‡ãŠ Öõý'' Ô¹ãÓ› ‡ãŠãèãä•ã†ý 

 

‚ã©ãÌãã 

 

16 

  ‡ãŠÊ¾ãã¥ã ‡ãñŠ ãäÌãÎËñÓã¥ã ‡ãñŠ ãäË† ºãñÀãñ¶ããè ‡ãñŠ àããä¦ã¹ãî¦ããê ½ãã¶ãªâ¡ (Criteria) ‡ãŠã ‚ããËãñÞã¶ãã ÔãÖ ¹ããäÀàã¥ã ‡ãŠãèãä•ã†ý 

 

 

3.  ãä¶ã½¶ã ¹ãÆÎ¶ããñ‡ãñŠ „¦¦ãÀ ãäËãäŒã¾ãñý ãä‡ãŠ¶Öãè ªãñ ‡ãñŠ. 

 

16 

  ‚ã) ‡ãŠÊ¾ãã¥ã‡ãŠãÀãè ‚ã©ãÃÎããÔ¨ã ‡ãŠãñ ªãè¾ãñ Ôãã¾ã›ãñÔ‡ãŠãè ‡ãñŠ ¾ããñØãªã¶ã ‡ãŠãè ÔãÖ‚ããËãñÞã¶ãã ºã¦ããƒÃ¾ãñý 

 

ºã) ¶ãõãä¦ã‡ãŠ ãä¶ã¥ãÃ¾ã Ôãñ ‚ãã¹ã ‡ã‹¾ãã Ôã½ã¢ã¦ãñ Öõ? ‡ãŠÊ¾ãã¥ã‡ãŠãÀãè ‚ã©ãÃÎããÔ¨ã ½ãñ „Ôã‡ãñŠ „¹ã¾ããñØã ‡ãŠãè ½ã¾ããÃªã ºã¦ããƒÃ¾ãñý 

 

‡ãŠ) ‡ãŠÊ¾ãã¥ã ‡ãñŠ ãäÌãÎËñÓã¥ã ½ãñ Ôãù½¾ãî†Ë Ôã¶ã ‡ãñŠ „¹ã¾ããñãäØã¦ãã Ôãâ¼ããÌ¾ã¦ãã Ìã‰ãŠ ‡ãŠãè Ôãâ‡ãŠÊ¹ã¶ãã †Ìãâ „¹ã¾ãì‡ã‹¦ã¦ãã ºã¦ããƒ¾ãñý 

 

¡) ‡ãŠÊ¾ãã¥ã‡ãŠãÀãè ‚ã©ãÃÎããÔ¨ã ‡ãŠãñ ‚ãùÀãñ‡ãŠã ¾ããñØãªã¶ã Ô¹ãÓ› ‡ãŠãèãä•ã†ý 

 

 

4.  ãä¶ã½¶ã ãäËãäŒã¦ã ¹ãÆÎ¶ããñ‡ãñŠ „¦¦ãÀ ãäËãäŒã¾ãñý ãä‡ãŠ¶Öãè ªãñ ‡ãñŠ. 

 

16 

  ‚ã) ¹ãÆã. ãä¹ãâØãì ‡ãŠã ãä¶ã•ããè Ôããè½ããâ¦ã ËãØã¦ã ¦ã©ãã Ôãã½ãããä•ã‡ãŠ Ôããè½ããâ¦ã ËãØã¦ã ‡ãñŠ ‚ãâ¦ãÀ (Divergence) ‡ãñŠ ãäÌãÎËñÓã¥ã ‡ãŠãñ 

 Ô¹ãÓ› ‡ãŠãèãä•ã†ý 

 

ºã) ‚ãããä©ãÃ‡ãŠ ‡ãŠÊ¾ãã¥ã ‡ãñŠ Ô¦ãÀ¹ãÀ „¦¹ããª¶ã ‡ãŠãè Öãù¶ããè¾ããò (Diseconomies) ‡ãõŠÔãñ ¹ãÆ¼ããÌã ‡ãŠÀ¦ããè Öõ? 

 

‡ãŠ) ‚ãããä©ãÃ‡ãŠ ‡ãŠÊ¾ãã¥ã¹ãÀ „¹ã¼ããñØã ‡ãñŠ ºããÛã ¹ãÆ¼ããÌããñ (Externalities) ‡ãñŠ ¹ããäÀ¥ãã½ããñ‡ãŠã ãäÌãÎËñÓã¥ã ãä‡ãŠãä•ã†ý 

 

¡) Øããä¦ãÎããèË ‡ãŠÊ¾ãã¥ã‡ãŠãÀãè ‚ã©ãÃÎããÔ¨ã ‡ãñŠ ãäÌãÓã¾ã ÌãÔ¦ãî (Contents) †Ìãâ „¹ã¾ããñØã Ô¹ãÓ› ‡ãŠãèãä•ã†ý 

 

 

5.  ãä¶ã½¶ã ¹ãÆÎ¶ããñ ‡ãñŠ „¦¦ãÀ ãäËãäŒã† ý Ôã¼ããè ¹ãÆÎ¶ã ‚ããä¶ãÌãã¾ãÃ. 

 

16 

  ‚ã) Ôãâàãñ¹ã½ãò, ºãâñ©ãã½ããƒÃ› ‡ãŠã Ôã½ãØãÆ ‡ãŠÊ¾ãã¥ã ‡ãŠã ÒÓ›ãè‡ãŠãñ¶ã ãäÌãÎãª ‡ãŠãèãä•ã†ý 

 

ºã) ¹ãùÀñ›ãñ ‡ãŠã ¾ãì‡ã‹¦ã¦¦ã½ã ¹ãÆã¹¦ããè ‡ãñŠ ãäË† ¹ãî¥ãÃ Ô¹ã£ããÃ ‡ãŠãè ‚ããÌãÎ¾ã‡ãŠ¦ãã ºã¦ããƒÃ¾ãñý 

 

‡ãŠ) ºãØãÃÔã¶ã ‡ãñŠ Ôãã½ãããä•ã‡ãŠ ‡ãŠÊ¾ãã¥ã¹ãŠË¶ã Ôãñ ‚ãã¹ã ‡ã‹¾ãã Ôã½ã¢ã¦ãñ Öõ? 

 

¡) ØãõÀºãã•ããÀ ¹ãÀÔ¹ãÀ ‚ãÌãËâºã¶ã (Interdependence) ‡ãŠãè Ôã½ãÔ¾ãã ‡ãŠã ñ ªÎããÃƒÃ¾ãñý 

 

 

  **********  
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