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Notes: 1.  All questions are compulsory.
2. All questions carry equal marks.

1. a) Discuss the essentials of a valid contract.
b)  Define a contract. Enumerate different Kinds of contracts.
OR
c)  Distinguish between an agreement and a contract.

2. a) Explain the scope of the sale of Goods Act?

b)  Distinguish between 'Sale' and "Agreement to sell" under the Indian sale of Goods Act.

OR
c)  Define partnership and discuss the essential elements thereof.
3. a) Whatis a negotiable instrument? State its essential features.
b)  Define a bill of exchange and distinguish from a promissory note.
OR
c)  Whatis a consumer dispute? Who can file a complaint and under what circumstances?
4. a) Explain the meaning of VAT. State the importance of VAT.

b)  State the important provisions of Maharashtra value Added Tax Act.

OR
c) Discuss the provisions regarding Payment and Recovery of service Tax under the Indian
Financial Act.
5. Answer in brief:

a)  Write a note on "termination of agency".
b)  What are the various rights of an unpaid seller.
c)  Explain the Kinds of Endorsement.

d)  State the computation of service Tax.
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