B.Com. Il (with Credits)-Regular-Semester 2012 Sem V
BComa351 - Auditing

P. Pages: 3 GUG/W/16/2981
Time : Three Hours ‘|l||||3|‘|||l|||‘ﬂl‘|ﬂl| |l|| Max. Marks : 80

Notes: 1.  All questions are compulsory.
2. All question carry equal marks.

1. a) Explain the primary objectives of Auditing.

b)  State the advantages of Annual Auditing.
OR

c)  Explain meaning and definition of continuous audit & write its advantages &
disadvantages.

2. a) Whatisvouching? State its objectives.

b)  Explain the vouching procedure of purchase book.
OR

c)  Whatis an audit programme ? State its advantages and disadvantages.
3. a) Explain the basic principles of internal check.

b)  Explain the outstanding assets and outstanding liabilities.
OR

c)  Whatis an 'Internal check’ system ? What are the objectives and advantages of internal
check.

4. a) Explain the duties of auditor with regards to capital and revenue items.

b)  Define the process of audit of bank assets.
OR

c)  Explain the importance point about the audit of educational institutions.
5. a) Explain any four kinds of error.

b)  Write four essentials of good working paper.

c)  Define any four limitations of internal control system.

d)  Write statutory books of general insurance company.
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