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Notes: 1.  All questions are compulsory.
2. All questions are carry equal marks.

1. a) Explain the importance of performance of contract. 8
b)  Explain the remedies of Breach of contract. 8

OR
c)  What do you meant by Goods. Explain the kinds of goods Under sales of Goods Act. 16
2. a) Explain statement in lieu of prospective company. 8
b)  Explain importance of Article of Association. 8

OR
c)  Define Joint Stock Company. Explain their types. 16
3. a) Explain Doctrine of Indoor Management. 8
b)  Explain dissolution of Partnership firm. 8

OR
c)  Define partnership. Explain the types of Partner. 16
4. a) Give the definition of Income Tax Act 1961. 8
b)  Explain the concept of Tax Liabilities. 8

OR
c)  Explain Residential status of an Assesses. 16

5. Write short answers.
a) Offer and Acceptance 4
b) Formation of company 4
c) Doctrine of Ultra — Vires 4
d) Distinguish between Assessment Year and Previous Year. 4
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