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Notes: 1.  All questions are compulsory.

2. All questions carry equal marks.

Explain the scope of International Economics.

What is the difference between Domestic Trade and International Trade ?
OR

Explain the role of International Trade in economic growth.
Explain the concept of Free Trade. Write it's exception.

Explain the principles of protection for infant industry.
OR

What is meant by Non-Tariff barriers. Write it's various types.
Explain the concept of Balance of payments. Write it's main items.

Write structure and importance of Balance of Payment.
OR

Explain the types of cyclical Dis-equilibrium. Suggest the monetary measures to remove it.

What is meant by Foreign exchange rate ? Write it's types.

Write the points against fixed Exchange Rate.
OR

Critical examine of Balance of payment theory.

Write short answers.

a) Necessity of International Trade.

b) Free Trade Policy.

c) Types of correcting Dis-equilibrium in Balance of Payment.

d) Absolute version of purchasing power parity theory.
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