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Time : Three Hours Hl"”(ljlm(ljl||lzulll3m| |l|| Max. Marks : 80

Notes: 1.  All questions are compulsory.

2. All questions carry equal marks.

Define perfect competition. Explain the characteristics of perfect competition.
Write the meaning of monopoly. Explain the characteristics of monopoly.

Define monopolistic competition. How does?tﬁe long term equilibrium take place in
monopolistic competition.

Explain the terms 'Accounting Cost' and 'Economic Cost'.

Write in detail Average cost of production and Marginal cost of production.

State Internal Diseconomies and External D?seRconomies of production.
Differentiate between Economic Rent and Contract Rent

State the theory of Demand and supply of wages.

Explain in detail the Recardian theory of Re(3t|.Q

Explain the insurable and non insurable risk in uncertainty bearing theory of Profit.
Explain the liquidity preference theory of interest.

Explain in brief the Loanable Funds Theory?n?lnterest.

Mention the characteristics of perfect competition.

Explain the concept of Real Cost.

Define Quasi Rent.

Give the criticism of Innovation Theory of Profit.
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