NB.:

compute his valye o

QP Code:

BF-7341

2 Hours) [ Total Marks : 60

(1) All questions are compulsory cartying 15 marks each.

(2) The revised course (New pattern) is applicable to the Regular students
- appearing under Credit Based Semester and Grading system.

From the following information for February 2014 supplied by Mr. Amir 15
ftaxable service and the service tax payable for the month

of February 2014 (Ignore threshold limit and all amounts given are excluding
service tax) _ ‘
Rs
1 Supply of Farm labour NT 40,000
2 Loading and Unloading of grapesfp) T 60,000
3 Cleaning and Packing of grapes {7 20,000
4 Sale of grapes T 4,00,000
5 Consultation service for manufacturing wine from grapes ‘T 3,50,000
6 Rent from agricultural land situated at Jammu and Kashmir ¢ 40,000
7 Renting of agricultural machineryy 7 7 80,000
8 Rent from agricultiuralland used for agriculture # /" 60,000
9 Rent from agricultural land given to agricultural college for research # [‘j 70,000
10 Rent from agricultural land given to Mela (Fun-Fair) © .~ 4,00,000 °
11 Rent of agricultural land from cinema*ﬁodubtion house~r  6,00,000
12 Rent from agricultural land given fo food.and agriculture < 1,00,000
organisation of United Nations/f[]: | S
L. From the following information for March 2014 supplied by Mr. Shriram 15
compute his value of taxable service and the service tax payable for the
month of March 2014. (Ignore threshold limit and all amounts given are -
-excluding service tax)
1 Security charges received from candidate contesting for 50,000
Lok Sabha Election.
2 Rent from lodge (Declared Tarrif Rs 800 per day per room) 60,000
3 Royalty from temporary transfer of Trade Mark 2,50,000
4 Sale of Software | ‘ 1,00,000
5 Rent from mobile tower erected at residence. 3,00,000
6 Rent from ground given for local sports 3,50,000
7~ Consultancy given in relation to cultivation of mango = 1,0();0'00
8 Consultancy given in relation to production of Mango Jam 2,00,000
9 Private tution fees froin school students 1,00.000
10 Rent from hiring of tractor to farmers 30,000
11 Salary received from employer 2,00,000
12 Health care services rendered 60,000
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<2-
isterﬁd deal

er, provid
uired to calculate the

es you the 15

manufacturer and resg o
2. M. B &. L ation for December 2013. You arcAc(tl, 2002 for December
following informa htra Value Added Tax
tax liability under Maharas n Rs -
2 1,00,000
1 Sales [excluding VAT] sUY,
@ Schedule A goods 8,00,000
@ Schedule C goods 12,00,000
® Schedule E goods 3,00,000
@ Labour charges receivedr
2 Purchases [excluding VAT] 4,00,000
© Raw materials - Schedule C goods 5,00,000~
@ Raw materials - SchedulcE goods 2,00,000
@ Components - Schedule C goods 50,000
e Stationery - Schedule E goods 3,00,000
® Machinery - Schcd.ule E goods 120,000
® Labour charges paid y 20,000
® Purchases from outside Maharashtra State. ’
" of Schedule C goods{(Net of CST @2%) 7
3 20 % of purchases of raw materials - Schedule E goods were used to
manufacture tax free goods under schedule A 20,000

Set-off brought forward from earlier month :

Tax rate for Schedule C goods is
OR

L -8

2. Mis.
_ information for September 2013. You are require

1 Sales [excluding tax]
® Schedule A goods
® Schedule B goods

@ Schedule C goods
® Export sales - Schedule E goods
2 Sales returns after six months [excluding tax]

. ® Schedule B goods
3 Sales returns within six months [excluding tax]

® Schedule C goods
4 Purchases [excluding tax]
. ® Schedule A goods
@ Schedule B goods
® Schedule C goods
@ Schedule E goods
5 Purchase Returns [excluding tax]
® Schedule E goods

Con. 7660-14.
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5% and Schedule E goods is 12.50%

D & Co., a Reseller and registered dealer, furnishes the following 15
d to calculate the tax liability

- under Maharashtra Value Added Tax Act, 2002 for September 2013.

Rs
1,00,000
5,00,000
8,00,000
2,00,000

2,00,000
1,00,000
1,70,000
3,00,000
6,00,000
4,00,000
. 3,50,000
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.3-
_ 1,00,000
6 Purchases (excluding tax) of office equipment - Schedule E 500“:
7 Opening balance [credit] in VAT credit - receivable accot 20,000
brought forward f rom carlier month \
8 Tax rate for Schedule B goods = 1%, :
Schedule C goods = 5%, Schedule E goods = 12.50% | \
mthe 7 ‘
- 3. Tina Fabrics commenced their business on 1st January 20341'1:1’;0“ are \
- following particulars regarding purchase and sales transa; lore ,istration ‘
required to find out the date from which they will be Liable 20T 7700 © o, 0
as per the provisions of Maharashtra Value Added Tax Act, .
reasons. 0 .
< Purchases Sales Lot o7
Date Out 6f State Within State Within Stf;,te gr 'fo_"’-: e A
Taxable. | Taxable | Tax-free | Taxable ax o e \
goods goods |y goods goods | 899 ‘]
Rs. Rs. Rs. Rs. S \
1-1-14 15,000 | 2,000 8,000 8,000 -} 10, o ‘,
3-1-14 5,000 | 4,000 | 10,000 | 12,000 12,00 2
15-1-14 6,000 | 8,000 | 12,000 | 5,000 14,000 3
20-1-14 8,000 | 12,000 | 14,000 | 7,000 16,000 ?_
25-1-14 10,000 | 20,000 | 16,000 | 15,000 20,000 | '
/3./ (b) Determine the Point of Taxation in each of the following cases, in 8

~ accordance with Point of Taxation Rules, 2011

4
A

)

Scanned by CamScanner

Sr. Date of Date of Date on Amount
No. Completion Invoice which Rs.
of service : ") payment
2 PO So W] received
1 26-3-2013 30-4-2013 | +18-4-2013 | 18,00,000
) 7432013+ 14-4-2013 §-5-2013 19,00,000
3 75.3.2013 | . 15-4-2013 | « 11-4-2013 | 11,00,000
4 5-4,2013 80-4-2013 | «18-4-2013 | 13,00,000
5 h~3-4-2013 [ 15-5-2013 |<31-3-2013 | 13,00,000
6 1-4-2013 24-4-2013 | ~ 2-4-2013 16,00,000
7 3.42013 | 23-4-2013 | *10-4-2013 | 17,50,000
8 12-5-2013 | *27-5-2013 28-5-2013 | 19,00,000
OR
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4-
. to tax under the provisions of :
3. (c ute the ‘Sale Price’ chargeﬂblc
" I(\:{z!h?aiashu'a Value Added Tax Act 20;)?000 anits @ s, 500 pse i
(1)  Sale Value [before excise dutﬂ 0
(2)  Excise Duty @ Rs. 100 per unit
(3) Installation charges Rs. 30,000
(4)  Transport charges Rs. 40,000
(5) Packing charges = Rs. 10,000
(6) Maharashtra VAT Rs. 70,000

. the following :- :
i @) Iéirns‘glr-an E;3r0vidcs taxable service of the value of Rs. 10,50,000/-,

tal amount of (a) Basic service tax, (b) E'ducatwn cess
?c())%ilfg;fiaﬂ;; z Higher Education cess payab1§ by him, It_- the value of .
taxable services provided during the preceding financial year was
(ii) ﬁ mg%rovidcs taxable service of the value of Rs. 33,7(?,800/ . 3
(inclusive of service tax). Compute the £ross amount of service tax:
payable by him, if the value oftaxable service provided by him during
the preceding financial year was Rs. 12,00,000/-
(iii) Mr. Ravindra fails to pay service tax of-Rs. 17,00,00Ql~ payable by, 2
~ him by 6th January, 2014. But he pay$ the amount on 16th January,
2014. Compute the amount of penalty for'the late payment. -
(iv) Mr. Shrikant fails to pay service tax of Rs. 11,30,000/- payable by 6th = 3 .
July, 2013. He pays the said amount on 16th July, 2013, What is the
interest payable by him for late payment, if the turnover of taxable

service during the preceding financial year, was Rs, § 0,00,000/-" u
4. (a). Rewrite the following sentences by selecting the correct option under .7

the provisions of Service Tax Laws, .
(1) Return of service tax is filled | .

® Form ST - |

® Form ST -2 £

® Form ST -3 : i
(2) Outof following ............ - falls under negative list.

® Betting |

® Lottery

" @ Both of the above
(3). Service tax is applicable on
® Declared products
® Declared goods
® Declared services

..................
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QP Code:

o K

(4) Point of : ]
® 1.4.20;3:8&011 rules were introduced with effect from
® 1.4.2011

® 1.7.2011
jven in

&) i"?:lzf;pzccltﬁcally out of the ambit of service tax are gl
~ @ Rules
(6 Sary s e Lisk
€rvic
e 15
® Alphabetic
@ Alpha-numeric
(7) Inrelation to services provnded by way of sponsorship,
liable to pay servicé tax.
® Service provider
® Service receiver
® None of the.above

b) Re-write the following sentences by se
the provisions of Maharashtra Value A
(1) Sale as definded under MVAT Act, 2002 does not in
® Sale of scrap .
® Pledge of goods /
® Sale of car

(2) Sales turnover for the purpose of registration includes

@ Taxable sales
® Tax - free sales

--------

.......

lection the correct option under

dded Tax Act, 2002
clude

BF-79%1

------------

..........

-----------

8

® Both taxable and tax-free sales
and motor vehicles

3) 'I'he composition tax in case of a dealer in second h
of sale price of vehicle.

® 12.50%

® 12.50% of 15%

®15%
d to registered dealer in respect of

(4) Set-off or refund is granted/allowe
his purchases, on production Of 8 ......cecueeuecunenes
@ Delivery challan o

@ Vat payment challan
® Tax invoice

Con. 7660-14.
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-6- ; .
00ds from registered dealer for Rs,

Co. Purchatshed S(;.he(gﬂg) % 00 (both excluding tax) the net Vat
d them for Rs. 6V _

(5) M&

50,000 and sol

. payable will be
® Rs. 500

@ Rs. 100 '
® Rs. 600 siton scheme. His sales are Rs. 12,00,000

iler has opted for compo
= A(rietal :;h&sespﬁ'om registered dealer are Rs. 6,00,000 and fl-om | h
z;lre;iztered dealer is Rs. 2,00,000. The tax payable under compositon

SCHEIMIE 1S .edierrenstuananesesss
@ Rs. 48,000
@ Rs. 32,000
® Rs. 96,000 T
o free goods purchases packing material [schedule C

A ller of tax :
) g o;;ze- tax rate 5%] of Rs. 10,000 (exclusive of vat). The set off

- available shall be ....ccccoeeueenn.
@ Nil -
~ ®Rs. 500
P TRs. 300
(8) Export sales are ........coceerounennes
@ QOut of India sales v

& Qut of Maharashtra sales
@ Out of Mumbai sales

et
......................
-

. OR
4. (¢) (i) List any four declared services as per section 66 E of Finance Act,
. (ii) Write short note on Rulés of valuation as per section 67 of Finance 3

Act in relation to Service Tax.

-4, (d) Answer in brief the following as per the provisions of Maharashtra

Value Added Tax Act 2002
(1) Explain the term “Purchase Price”
(i) Describe any four items of purchases for which set-off is not allowed 4

as per Rule 54,

o
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