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Question No.1 and 2 gre -
respectively.

Attempt any four questiong from
working Notes should form pa

mMpulsory and carry 20 marks and 16 marks

the rest, carrying 16 marks each.
rt of your answer.

(4)
(5)

Proper presentation and neatness is essential.
use of simple calculator is allowed.

Following is the Profit & Loss A/c of Manali Limited for the year ended 31st March, 2013 :— 20
Profit & Loss A/c

—  Debit

for the year ended 31st March, 2013
T

: Credit T |
W“g Stock 44,000 | By Sales less Retumns 200,000
To Purchases less Returns 82,000 | By Glosing Stock 60,000
To Wages 40,000 | By Interest Received 20,000
To Carriage Inward 12,000
To Office Expenses 12,000
To Administrative Expenses 8,000
To Finance Expenses 12.000
To Advertisement 14,000
| To Show Room Expenses 6,000
To Depreciation 16,000
To Loss on Sale of Furniture 4,000
| To Income Tax 10,000
To General Reserve 12,000
To Proposed Dividend 6,000
To Net Profit 2 000
2,80,000 [ 2,80,000

Calculate following Income Statement Ratios i—

Gross Profit Ratio
Operating Ratio

Net Profit Ratio - After Tax
Net Operating Profit Ratio
Stock Turnover Ratio
Operating Expenses Ratio

No o s~

. Selling Expenses Ratio

Vemcal Statement not expected.

(a) State whether the following statements are True or False \—

8
» All Fixed assets are subject to depreciation.
« Owed Fund is an intemal source of finance.
 Discounted cash ilow technique takes into account time ualue of money.
« Current ratio indicates short term financial position of the concern.
 Gross working capital means current assets less current liabilities.
« In cash flow statement issue of bonus shares is shown under financing activity.
 Computer has no role to play in MIS.
» Data requires processing before it becomes mformatlon
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2 QP Code : AE-6970

ill in the blanks :— : ssel.
o Hil m‘ héapital Work In Progress is treated as a

i 100.
. n Size income statement . is tqken as o
. EIftl)t:(ilocr;‘] E)nc())st of Goods Sold and Operating exppnses is };n[ci\nglcii prpE—
+ Total of net profit and items debited to P
Cash Profit.
« |n Capital Budgeting
« As per MIS tactical decisions are taken by
» Undistributed profits are called as
¢ Standard Current Ratio is __

period is usually expressed in years.
level managers.

3. The following balances appear in the books of Shyam I'_td. for the year ended 31st March, 2013 6 ‘:
You are required to prepare the Balance Sheet in Vertical Form :—

Particulars i Particulars %

Calls in Arrears 20,000 | Cashin Hand =000
Fumiture 64,000 | Equity Share Capital 4,00,000
Closing Stock 3,20,000 | Preference Share Capital 1,00,000
Provision for Bad Debts 10,000 | General Reserve 1,00,000
Plant and Machinery 1,60,000 | LongTerm Loans 1,20,000
Bills Receivable 52,000 | Investments 80,000
Sundry Creditors 12,52,000 | Bills Payable 42,800
Bank Balance /80,000 | Profitand Loss Account (Cr) 3,70,400
Preliminary Expenses 20,000 | Sundry Debtors 2,00,000
Goodwill 80,000 | Land and Building 3,40,000
Liability for Expenses 4,800 )| Capital Reserve 26,000
8% Debentures 50,000 | - Prepaid Expenses 11,000
Provision for Tax 10,000 | Proposed Dividend 20,000
Advance Tax 15,000 | (Marketable Investments 20,000
| Unsecured Loans 10,000 { Vehicle 20,000

4. From the following information prepare Trend Revenue S
arranging in Veertical Form. Ignore decimals.

tatement of Rami Limited after 16

4 L : Particulars 31st March 11 | 31stMarch, 12| 31st March, 13
o : T T 3
| Sales 10,00,000 12,00,000 15,00,000
Opening Stock 18,000 20,000 - 30,000
Purchases 4,50,000 3,50,000 3,00,000
Direct Wages 30,000 25,000 28,000
Direct Expenses 7,000 6,500 - 7,500
Administration Expenses 38,000 36,000 ' 34,000
Selling and Distribution Expenses 20,000 25,000 30,000
Debenture Interest . ' 5,000 5,000 5,000
Other Finance Expenses 6,000 5,000 5,000
Interest Received - 4,000 6,000 4,000
Closing Stock =~ S ? 40,000
“Provision for Tax. 50% 40% L 40%
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E F_Ol OWINg Is the Balance Sheet of Deepali Limited as on 31, March, 2013 — 16

A Balance Sheet |
- S on 31st
b Liabilities 3 March, 2013 e .
:‘.Egugy Share Capital | 1,00,000 | Goodwil 50.000
B/bf.trae‘fﬁrence Share Capital 60,000 | Land & Building 1.40,000
L ekiniy 30,000 | Plant & Machinery 70,000
:'g‘tif‘\)er Re:;:z: ’ 30,000 | Fumiture 20,000
Jas Debent 10,000 | 5% Govemment Bonds 10,000
BT e Tes 1,00,000 | Stock 40,000
iy Giiilors 50,000 | Sundry Debtors 60,000
5 h Credit 20,000 | Prepaid Expenses 10,000
E._Cas . 15,000 | Cash on Hand 6,000
Provision for Income Tax 10,000 | Cash at Bank 14,000
L Epenses Due 5,000 | Preliminary Expenses 10,000
4,40,000 4,40,000
You are required to calculate following Ratios :—

(1) Current Ratio
(2) Liquid Ratio
(3) Stock Working Capital Ratio
(4) Proprietory Ratio
* (5) Debt Equity Ratio

Write short comment on current ratio.
“Vertical Statement not expected.

From the following Balance Sheets of Sudesh Ltd., prepare Cash Flow Statement as per 16

AS-3, forthe year ended 31st March, 2013 :—

Assets 31-03-2013 31-03-2012.
: 3 e
Fixed Assets 15,00,000 10,00,000
Cash and Bank 3,60,000 3,00,000
Accounts Receivable 7,50,000 4,50,000
Bills Receivable 1,00,000 1,50,000
Stock 5,20,000 3,20,000
Underwriting Commission — 1,40,000
32.30,000 23,60,000
Liabilities k4 L4
Equity Share Capital 16,00,000 14,00,000
General Reserves 4,50,000 3,50,000
Profit & Loss A/c 5,00,000 3,00,000
Bank Loan 4,00,000 -
Creditors for Goods 70,000 60,000
Bills Payable 30,000 90,000
Proposed Dividend 1,10,000 1,00,000
Tax Provision ' 70,000 60,000
| 32,30,000 23,60,000
Additional information :—

-

Shares.
(2) Depreciation

Con. 4242-14.
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amounting to T 1,00,000/- was charged on Fixed Assets.
i TURN OVER

(1) During the year some of the Fixed Assets were acquired against issue of Equity



7. Honali & Company pro\f_id
require

4

esthe following inform
ments for the year

of working capital

(1) Estimates forthe year
Total Sales -

2

Cost Sheet
particulars
Sales .

013-14

30,000 Units

per unit

120
50

Raw Materials
Direct Labour
Overheads

Raw materials are in stock 4 weeks

()
(3)
(4)
(5)
(6)
(7)
(8)
(9)
(10
(11)

(12) Calculate debtorson sales.

8. TusharLtd.is considering two proposals for invest
of a new product which are expected to generate

Proposal-1 Proposal-2 |
Year end ‘Net Cashflows ¥ Net Cashflows ¥ |
- 8,00,000 7,50,000
3 10,00,000 9,00,000
4 11,50,000 9,50,000°
5 12,10,000 12,00,000
6 11,25,000 11,50,000
7 11,00,000 13,00,000
8 37,19,823 - 40,00,000
The expected rate of returnis @ 15% p.a. - £y ”
You are required to advice the company using NPV method _whigh p:ro'po_é;a'l

accept ?

Note : Following is the Table showing Present Value factors @ 15%.

Processing period- 2 weeks

Finished goods are in st'ock-
Credit allowed by suppliers-

Credit allowed to customers-
Lag in payment of labour-
Lag in payment of overheads-
Cash & bank balance- X 10,000

The company-has production and sa

8 weeks
6 weeks
8 weeks

4 weeks
2 weeks

The company works for 50 weeks in a year.

(ation. You are requiredto pmpamﬂ’ﬁp
13-14 :— - .

les evenly spread during the V.e.ar;‘a_

ment of Z 50.00 lakh each on deve
net cash inflows for 8 years as y

Year

1

2

3 4 5

6 ;3

PV of Re. 1

0-870

0-756

0-497

0-658 | 0-572

Write short notes on an
(a) Concept of MIS

St (b) MIS and Computer
= . ({c) Earning Per Share
. (d) Dividend Pay OutRatio
. (e) Common Size Statement. =+ : '
Con. 424214. '
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