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: Direct and Indirect Taxes.Paper Il - Indirect Ta

Time: 2% Hours Total Marks: 75

Please check whether you have got the right Question Paper

Figures in brackets to the right indicate full marks allotted to the question.
Working notes should form part of your answers.

All questions are compulsory, although, there are internal options.

Use of simple calculator is allowed.

NS

Q.1 a) Rewrite the following full statements and state whether the statements are true or false:

1

2
3
4
5
6.
7
8
9
1

Q.1b)

64959

(Attempt any 8)

.Service Tax is a form of an Indirect Tax.

. Service Tax is paid on trading of goods and services.

. Negative List specifies the services which are not liable for Service Tax.
. Service Tax extends to the whole of India.

. Every person liable to pay service tax must apply for registration.

There is no provision for filing Returns of Service Tax.

. The term service includes ‘Declared Service’.

. Service Tax Code (STC):is a 15 digit numeric code.

. Electronic payment of Service Tax is mandatory for all assesses.

0. Service Tax came into force w.e.f. 1* July, 1994.

Re-write the following full sentences by selecting the correct option under the
provisions of Maharashtra Value Added Tax Act, 2002: (Attempt Any 7)

1. A Tax Invoice is to be issued by

a) any dealer, whether registered or unreglstered

b) only by an importer

c) only by a registered dealer

2. ‘Dealer’ as defined under MVAT Act, 2002 does not include
a) Shipping Company

b) Airlines

c) Agriculturist

3. ‘Goods’ as defined under MVAT Act, 2002 include
a) shares

b) newspapers

C) growing crops

4. Taxable sales include
a) local sales

b) interstate sales

C) both

5. Tax on material used for packing goods specified in Schedule A
a) 13.5%

b) Nil

¢) 1%
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6. VAT is charged
a) by the first dealer only
b) by the last dealer only
c) by all the dealers

7. Maharashtra Value Added Tax, 2002 became operative w.e.f.
a) 1% April, 2002
b) 1% April, 2005
c) 1% April, 2004

8. Value Added Tax is a form of
a) Service Tax

b) Sales Tax

c) Income Tax

9. VAT follows point tax system.
a) Zero .

b) Single

c) Multi

10. Composition Scheme under.Section 42 can be availed by
a) importer

b) wholesaler

c) retailer

Q.2 From the following information of April42017 given by Mr Govind, compute the value of
taxable as well as non-taxable services. (Alllameumnts given are excluding Service Tax.

Ignore threshold limit.) (15)
Particulars Rs.
Amount received from agricultural land usedfor poultry farming | 2,00,000
Amount received for supply of farm labour. 1,00,000
Amount received from rearing of silk worm. 2,00,000
Amount received from plantation of tea & coffee 2,00,000
Rent from mobile tower in residential area 2,50,000
Trading in mobile chargers. 4,00,000
Amount received on withdrawing money from bank 1,20,000
Rent from building let out to Sharada Coaching classes 5,00,000
Residential house let out to Mr. Abhinav 2,00,000
Amount received from Government for seed subsidy. 2,00,000
Fees received for Investment consultancy services 1,20,000
Renting of farmhouse for marriage & birthday parties 2,50,000
On-site development of software 1,00,000

OR
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Q.2 From the following information of June, 2017 given by Mr. Neelkanth, compute the value
of taxable as well as non-taxable services.(All amounts given are excluding Service Tax.

Ignore threshold limit) (15)
Particulars Rs
Commission on purchase and sale of food grains. 4,00,000
Commission for acting as clearing and forwarding agent 4,20,000
Amount received for trading in Government Securities 2,00,000
Amount received for trading in shares 3,00,000
Rent of land used for agricultural purpose. 1,00,000
Amount received on Postal coaching fees for University Examinations 2,50,000
Trading in Oils and Biscuits 4,00,000
Amount received on withdrawing money from bank 1,20,000
Amount received from cultivation of ornamental flowers 2,50,000
Amount received for supply of farm labour. 2,00,000
Amount received from Government for construction of Dam. 8,00,000
Fees received for Investment consultancy services 3,00,000
Amount received for sale of old furniture 50,000

Q.3 Jai Ganesh & Co, a registered,dealer, provides the following information for April, 2017.
You are required to calculate.the'tax liability for April, 2017 as per the provisions of

Maharashtra Value Added Tax/Act; 2002. (15)
1. Sales (excluding VAT) Rs.

e Schedule A Goods 40,000

e Schedule C Goods 2,00,000

e Schedule E Goods 4,00,000

e Export Sales Schedule E Goods 50,000
2. Sales Returns (excluding VAT)

e Schedule C Goods in January, 2017 50,000
3. Purchases (excluding tax)

e Schedule A Goods 30,000

e Schedule C Goods 2,60,000

e Schedule E Goods 2,80,000

e Purchases from Uttar Pradesh Schedule E Goods 1,00,000
4. Local Purchase Return (excluding tax)

e Schedule E Goods (within 3 months) 30,000
5. Purchase of Motor Car held as Capital Assets (excluding VAT )Schedule E Goods | 3,00,000
6. Opening Balance (Credit) in VAT Credit Receivable Account brought forward from

earlier month Rs. 5,000
7. Tax Rate for goods listed under Schedule A=NIL, Schedule C=6%,
Schedule E= 13.50%

OR

64959 Page 3 0of 11

FE409F2E3556320D906A 807022C93A 7B



aper / Subject Code: 11115/ Applied Component Group: Paper | : Direct and Indirect Taxes.Paper Il - Indirect Tax

Q.3 Jai Shree Ram Enterprises, a manufacturer and Registered dealer, furnishes the following  (15)
information for April, 2017. You are required to calculate the tax liability under Maharashtra
Value Added Tax Act, 2002 for April, 2017.

1. Sales (excluding VAT) Rs.
e Schedule A Goods 2,60,000
e Schedule C Goods 3,40,000
e Schedule E Goods 10,00,000
e Export Sales Schedule E Goods 3,00,000
2. Purchases (excluding tax)
e Schedule A Goods 1,20,000
e Schedule C Goods 3,00,000
e Schedule E Goods 7,00,000
3. Other Purchases (excluding tax)
e Machinery —Schedule C 1,50,000
e Furniture — Schedule E 2,00,000
e Consumables- Schedule C 30,000
4. Purchase of Packing Material (including tax)
e Schedule C Goods(Tax not charged separately in bill) 31,500
5. Opening Balance (Credit)in VAT Credit Receivable Account brought 3,000
forward from earlier month
6. Tax Rate for goods listed under Schedule A=NIL, Schedule C=6%,
Schedule E= 13.50%

Q.4 a] Determine from which day does Sanket is liable for registration under MVAT (08)
Act, 2002.
Date Local purchases Purchases from Gujarat Sales
Taxable | Taxfree | Taxable Taxfree Taxable | Taxfree
13/05/2017 | Rs.30,000 | Rs.4,000 | Rs.1,000 Rs.500 | Rs.15,000 | Rs.5,000
16/05/2017 | Rs.1,000 | Rs.5000 | Rs.4,000 Rs.500 | Rs.20,000 | Rs.4,000
29/05/2017 | Rs.20,000 | Rs.1,000 | Rs.6,000 Rs.22,000 | Rs.10,000 | Rs.2,000
03/06/2017 | Rs.40,000 | Rs.2,000 | Rs.4,000 Rs.1,000 | Rs.5,000 | Rs.5,000
12/06/2017 | Rs.10,000 | Rs.10,000 |  Rs.3,000 Rs.5,000 | Rs.22,000 | Rs.8,000
25/06/2017 | Rs.2,000 | Rs.8,000 | Rs.4,000 Rs.4,000 | Rs.40,000 | Rs.5,000
Q.4 b] Determine the Point of Taxation [POT] in each of the following cases according to (07)

Point of Taxation Rules.

Sr.no | Date of completion of service | Date of Invoice | Date on which payment is received
1 10" June 2017 10™ June2017 5™ June 2017
2 10" June 2017 5™ June2017 10™ June 2017
3 10" June 2017 10™ May 2017 10" May 2017
4 10™ June 2017 10™ June 2017 10™ June 2017
5 10" June 2017 30" June 2017 25" June 2017
OR
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Q. 4 c] Apna Bazar Stores has given you the following information. You are required to ~ (08)
calculate tax payable for the month of April 2017.

Sales Purchases

Schedule Amount (Rs.) Schedule Amount (Rs.)

A 2,00,000 | A 1,00,000
C@ 6% 4,00,000 | C @6% 3,50,000
E @13.5% 14,00,000 | E @13.5% 9,50,000
URD purchases 2,00,000

Total Rs.20,00,000 | Total Rs.16,00,000

Q.4 d] State whether following are ‘Service’ or not as per Service Tax Provisions. (07)

1) Donation Received by Charitable Trust.

2) Service for non-monetary consideration

3) Services by employee to employer

4) Services of MP/MLA

5) Services by Government.

6) Court fees paid to High Court .

7) Service provided by Branch to the Head Office.

Q.5 a) Explain with reason whether the following are ‘Goods’ or not as per Maharashtra Value
Added Tax Act, 2002 (any-Four): (08)
(i) Land
(ii) Lottery Tickets
(iii) Mango Tree
(iv) Motor Car
(v) Plant and Machinery

Q.5 b) What is Negative List? Describe any five services covered under Negative list.  (07)
OR
Q.5 Write Short Notes (any three): (15)
(@) Sale Price under MVAT
(b) Registration under MVAT
(c) Features of Service Tax
(d) Any Five exempt services
(e) Payment of Service Tax

*khkhkhhkkkk
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[¥e5: 3 - ] [T0T: o]
we ¢, T e st o oS g TRy TR,
R. TITST HUTATATT hIVIATET STV FECATH Hob SUST THUAThT ATRT
YT,

TQar) Wil o quf foTg =[eh i SR d fofel. (RivTaet 311s) (0¢)
%) YA L Teh TehILET 7T T 3TTR.
R) HET T ] AT &&T A=A IR SATHRAT ST,
3) THICH ATSTHE HAToRL AT B TEeTedT el SHTeRT Brdl.
%) | L HYOT AT HATHRAT ST,
4) TR T Tcdeh SARhICAT TalT FHLETST TiGuit S0l SETehTeh 3Ts.
§) HATHL SHIFRITHE Toraur U= ROl qLqe ATl
\0) W 3T H SNV B GHTST ST,
¢) AT F HIE (STC) BT YLRT SR T,
R) Td HETCHT T I Seideii-eh Jga = WIoT 31fHamd 3R,
§ 0) Hell ST T § e, § 4R 3/ HTE AN ST,

TRW) ORI FAHTHd F FIFE], 00 THR A g fag wrefiet s el fofet. (Rivragt ame) (o)
%) AT WA SR Ll

(ATuiteRd fohdT forT-ATguitehd SATIRT / %ieh STRITAeh / %h AIQUiTehd SATIRT)

R) TERISE HeaHid ST HIET, R00R 3 97 SR ¥V JHqWid Bid ATE.
(STETST shuT / fomm st / Sraendt)

3) “HIST AT HHA HERTSE Headeid L haT, 003 IR ITIT FHTAT B T,
(T igael / IduT / araett Ueh)

%) T forcht 7edy =T GHTET BIal,
(ATt fosht / TrearsmeE fasht / g

W) OTATETS! asaTf T ot aRfITs 37 yHToy ST,
(23.4% / i / 2 %)

&) HeAATd e HATHRUT EXiSIcE

(%h Tl SATIT=T / =T ST / e SATaT=IiT)
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) HENTSZ Heda el s hEaT, 003 TREURET AN HTAT :
(2 T, R003/ ¢ TRIEA, Rook / ¢ WA, Ro0Y)

¢) AeAaTd & &1 @reiter deht TERTCET L 3T,
(TaT T/ Torshl L / ST

R) Hegatdd e SRRt foig vl st St
(S / T / SIgfeliore )

%.0) THRISH T5d hetH ¥R @IeTe ekl T AT Bl

(AT / ET3eh Tk / foRtahies fersha)

.3 #ff TMifoia AT T 202 |ST fewiedT AT IET GIeficl Hafe hdT STt i 3TRA aary  (3%)
1. Gttt ATfed! U TateT (Threshold Limit) & dame fRamy faeft a1,

ot TFRA

IASTHIA FFFEATTTHTS! G HETTAT Taehi R,00,000
TSR AR (aehd Tl 9,00,000
WWWW R,00,000
WGWWWW R,00,000
WWW?‘WW“@ R,40,000
HISTSS SATSITeT AT fHesTerel! ThH ¥,00,000
o WA G TFhH 9,320,000
ITRET FTRavf SR HTSaT SARA foedmer Sfieiel 918 4,00,000
£ AT T WEIOTHIST B WIga™ faet. 3,00,000
AT 15T GEETETS! SRR Tafeet ettt R,00,000
AU FoeTl QUaT=aT Hordra % fhosref 9,230,000
fIaTE HIReT 9 dTeqad TIediEre! hHgERy Hied o, 3,440,000
qTEhIhS STHA Gk ST forehféra srivamana! fiesret. %,00,000

TR

TR £ A1eTehd FeAT S R0 8o WSt Wiet! et ATfed IR @iefiet dai=l s S s (34)
AR AT 3. Wi Hifed! U FAaT (Threshold Limit) 3 STt fRam faeied! 3.

ausfter TFRT

AT Gt T fershiat garet! firesteft %,00,000

TR & BRI geTel FeU A aedTedt fHesTedt ¥,30,000

TR TR AT AT THeTerel! ThH 3,00,000

Y Tl ARG fHesTerelt hn 3,00,000

TS FTRTETETS! feetedt SN AT ,00,000
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formdiar=a wia fieTerct Treed T [eh .40,000
da o ferfierei=an = femw. ¥,00,000
CERIRCIRIGRE AN K REE2e 9,30,000
ST BT AT HeaTe. 2,00,000
YROT SUATETS TS HasTeret] Tehn ¢,00,000
TV T SUaT=AT HadTe! fHeaTed 3,00,000
S =R foret fHeaTetett wrhn 40,000
.3 ST OIS SO <hoAT Figufiehe SATIT SATeed Tt I 0 \o ST o Teiel Aifed! Tard 3. Feirg  (34)
TSI T HTIET, R 0 0 R ST ALAAITAR TN 08\ AT cie < hLrefl Taehn 2 .
TFFH (5.)
9. Torsht (e amres)
o Uiy T A SPgoo
o ufifiE & AT R,00,000
o Uiz ¥,00,000
o TR e uRfiTe g e “o,000
R. TSN UXA ATEAT (T STe)
RIS & AT SIHERT 2024 40,000
3. TET (W ATE)
o TRRIE 3 A1 30,000
o UftfTe & urer R,&0,000
o UifiTEI TS R,¢0,000
o 3L YA W Widl uRifie 3 WA %,00,000
¥, HT 0T el (S Te)
o ftf3re 3 urer (3 wfe=ai=a a1mq) 30,000
Y. HICR TETe ELET Wigdell AT (ST aTe) TIIRTE § HIe 3,00,000
&. Tl Rreeten ; ATt Hig=ara qegaftia otdre srhl &, 4,000
. HUET R INRIE 37 = i, TRRTE & = §%, TR 3=23.40%
feRar
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.3 ST S ST, JeaTash ST Aiquitehd SATATY FiT @efiet wnfeet Tfier 2080 A1 Al (3%
AT ST, TH ct=ll HERISE Fea eid s 1IaT, R0 0% ST SR U 30 %\ FHTAT cfel

RERCIRCERRTIE R
THT (5,
. Tershr (e )
o TRRTE IS R,80,000
o uftire & At 3 ¥0,000
o uftRrETHE 90,00,000
o TR frfa afifire AT 3,00,000
. T (T )
o TR 31 AT %,R0,000
o TR T 3.00,000
o TRz HE 19,00,000
. SO TE (L )
o Tyt - aRiRE % %,40,000
® Eﬁﬁ/é@lﬁs’. (Furniture) — 9@ g R,00,000
® 3TN AT (Consumables) —aif¥TS & 30,000
4. G WTfeeaTelt GET (T TT3)
o UMY & HIA (L TATA HUT TS TR ATEN) 38,400
5. 3T Riecteh: At Afe=am= Feara i wdrer sreh 3,000
6. T S THIRTE 37 = 4k, IRRTE & = 8%, THRmE s =23 .40%

WY 3)  HoRd I TN 02\ HEY SATHIA T holl. T feiedT Eie ATfed [HT FeRTsg Ts (0¢)
AT L AT, R003 wawﬁqaﬂamqﬁwﬁﬁwﬁf%w

ferr | ot oY ) TSI AT ©ET (5.) | TaTdier fsht (%)
23/ 4 /2 30,000 ¥,000 g,000 Yoo 4,000 4,000
28/4/20 ,000 4,000 ¥,000 Loo Ro,000 ¥,000
RR/4/2\9 0,000 ,000 §,000 RR,000 0,000 R,000
3/%/20 %0,000 R,000 ¥,000 g,000 4,000 4,000
2R/%/29 20,000 20,000 3,000 4,000 RR,000 ¢,000
RL/&/2 R,000 ¢, 000 ¥,000 ¥,000 %0,000 4,000
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LX) H ATRRN foig 1 088 =1 TR GeTed Hell L SATeheott fertich Hfdr . (09)
g0/&/%0 Q0/&/% U/&/%
g0/&/R0 u/&/% %0/&/%
g0/&/R0 qo/4/%\ g0/4/%0
20/&/%0 20/&/%0 20/&/%0
20/&/% 30/&/%9 RW/E/R
e
WY ) ST ISR A forsht o @it Arfed faett e, Tfiiet, 20 %ot Henrsg Hexraftia L s, (0¢)
R003 BT qLRITAR forshieRt ST e,
wEr
Ryt TR T affre IR T,
H R,00,000 | A %,00,000
h &% ¥,00,000 | h §% 3,140,000
3 .4% 8%,00,00071 23.4% R,40,000
TR 7 el [oIshedl g Wl R,00,000
TehUT R0,00,000 | THUT $§,00,000
T¥T) Gt feiedr 4o AT §aT X HIFRTTER Sal SRd 6 A=id o Fi. (09)
%, gHTer HEIAT fHestetett qurft
R. faamiifses Meeear=h gar
3. TR ATereRd foeteft gar
¥, TSR WTHEHT footedt dar
4. TR facieft dar
&. o9 AT &I .
v, M &7 HRATAATT fdetelt Fa.
L3 HEATSE Ht‘\qumdququl, ?oo?ﬂTd{dj@Hl{ I IE&J HTA ATed T d FRUMERRT feeT. (0¢)
(SIUTCITE W)
9. SHH
R. @l fashle
3. AR TS .
¥, TR TEr
. e
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)  TRNICHS ITET RN S ThRIcH ATEHES THTIIY hivTcdTel IT Sei= J0i ol (09)
e

T4 ofregerITd four ferer. (amureaTet o) (3%)
8. Torshi=i fohwrd weTrSg HearaRld X EaT, 003 =T A=A
3. WERISE oS RId 3 HFaT, 003 BT 3R =41 == HIquft
3. HaT U R
. SRIVTCATE! Tl <FTHh Sl
G TS T ST

*hkkrhkikiikk
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