C0136/ C0132/ FINANCIAL ACCOUNTING & AUDITING : PAPER IX AUDITING.

[Time: 2 Hours]

Q. P. Code:32686

[ Marks:60]

Please check whether you have got the right question paper.

N.B: 1. All questions are compulsory.

2. Figures to the right indicate full marks allotted to the question.

What is Annual Audit? Explain its advantages.

What is working papers? What are its contents?
OR

Distinguish between Vouching and Verification.

Discuss the various types of Errors.

Explain the term ‘Internal Control’. What are its limitations?
How would you Vouch the following?
1) Rent Received
i) Advertisement Expenses
OR
What are the advantages of Audit Programme?
What are the contents of Audit Note Book?

What are the provisions of re-appointment of company Auditor?
How would you verify the following?
i) Plant and machinery
il) Bills payables
OR
Explain the features of Test Checking.

Discuss manipulation of Accounts.

State whether the following statements are True or False.

1) A transaction is recorded twice is Error of compensating.

2) Audit is carried out during the accounting period with some intervals is called as

Continuous Audit.
3) Misappropriation of Goods is generally done by Employees.
4) Removal of auditor can be done by Accountant.
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5) SA 530 deals with audit sampling.

6) Carbon copy of cash memo is the evidence of cash sales.

7) Patent rights are tangible Fixed Assets.

8) The Audit working papers are the property of Board of Directors.

b) Match the following and rewrite:

Group A Group B
1) First Auditor e Between two Annual Audit
2) True and fair view e AS14
3) Interim Audit e From Auditor to management about Internal
Control
4) Confidentiality e Signed by authorized officer
5) Letter of weakness e Board of Directors
6) Investment Accounting e  Principles of Audit
7) Voucher e Disclose all material facts
e AS13
OR

4. Write short notes on any three of the following:
1) Obijectives of Audit Planning
2) Qualities of Auditor
3) Users for Financial Statement
4) Internal Audit
5) Temporary Audit file
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Please check whether you have got the right question paper.
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