Q.1.

Q.1.

Q.2.

Q.2.

Q.3.

Vi.
Vii.

viii.

b)

Q.P. Code :02252

[Time: 2% Hours] [ Marks:75]

Please check whether you have got the right question paper.
N.B.-: 1. All questions are compulsory.
2. Question Nos. 2 to 5 have internal options.
3. Figures to the right indicate full marks.

Rewrite the complete sentence and state whether it is true or false:- (any eight) 08

A sale of Rs. 10,000 to Prajakta was entered as a sale to Prasiddha. This is an example of Error of Commission.
Window Dressing is exactly opposite of Secret Reserves.

Audit Plan should be based on knowledge of client's business.

Long Term Investments are normally valued at cost price at the end of the year.

In Test Checking client's staff becomes careless.

Overcharging or undercharging of depreciation is an Error of Principle.

Credit Sales are vouched on thebasis of Cash Memo.

Audited statements are helpful insettlement of disputes.

An auditor can take the help of experts during the course of audit.

Under efficient internal control system, theauditor has to keep the sample size large.

Match the following items in Column 'A' with most appropriate items in Column 'B' and 07
rewrite: ( any seven )

Column'A' Column 'B'

1. ‘Accounting e Any Information obtained by Auditor

2. Audit Note Book e . Test Check

3. Audit Sampling e Public Deposits

4. Audit Evidence e ‘Management Fraud

5. True & Fair View e Bills Receivable

6. Manipulation of Accounts e Managerent Need

7. Unsecured Loans o Disclose all material facts

8. Sundry Debtors e Random Number Table

9. Inte-rnal Co.ntrol e Audit Working Papers

10 S Jecahique e  Compiles the accounts
Define the term 'Auditing'. Explain in brief the main features of Auditing. 08
Describe in brief the incidental objectives of financial auditing. 07

OR
Enumerate the different sources of obtaining information by the auditor about his client's business. 08
What is 'Fraud'? How would you classify different Frauds? 07
What instructions the auditor should give to his client before the commencement of an audit? 08
What is 'Audit Programme’? How would you remove the drawbacks of an Audit programme? 07
OR
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What do you mean Current Audit File’? State the contents of a Current Audit File.
What are the main functions of Audit Working Papers?

What are the inherent limitations of 'Internal Control'?
Explain in brief Systematic Selection Method in Audit Sampling.
OR
What is the meaning of 'Test Checking'? State the disadvantages of ‘Test Checking'.
What should be the main features of internal control as regards to 'Credit Sales'?

How would you vouch 'Rent Paid'?
How would you verify 'Secured Loan'?
OR
Write short notes on the followings: ( any three )
Window Dressing
Auditor's duties regarding Fraud
Going Concern Concept
Advantages of Audit Programme
Errors in Audit Sampling
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Please check whether you have got the right question paper.
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