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(1) (a) Select the most appropriate @ d rewrite the full sentence: (Any Elght)

|
2 (I)  If actual cost Is more than o, Varlance s e
! ® Favourable *® Adve * NI Al of these
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Abnarmal Loss Units are equal to

& Output Units Y ATk .
#  Inpul Units - (Normal Loss Units & Outout Units) ¢
Giores Ledger contains a Separate Account of el

(it

(i)

& Pachitem of Storus ©  Receipt of Stores * Issue of Stores
(iv) Marginal Costing ittt
&  Method of Costing e A technique of Costing

&  Gimilar to Absorption Costing ¢
Abnormal gain arises It -
*  Output quantity is more than input quantity -
&  Abnormal loss is avoided b

v
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Al of the above

¢ None of hese

(vi) Cost of rectification of defective work is k
¢ Debited o P & L account - wadfmmcomnducooum
» . Credited to Contract Account e Debited to Contract Account
) he product which has a lower sale vaiue than main T DR e
¢ Economic Product * m.mm“,a . p'g-nm & Joint Product
(vill) Standard Cost is decided for g
*  Labour ® Overheads ® Materdals ® Al the elements
(ix) Cortribution is equal to ;
&  Gales - Variable Cost @ Fixed Cost + Proft
0 ¢ Sales x PN Ratio ® Al of the above
Fetention money is equal to :
&  Work centified — Work uncertified e Contract price — Work certified
®  Work certified — Payment received by contractor e Al of the above 2
(b) State whether the following stat meorFﬂw(AnySwm) )
() BEP is the point at :
()  In Contract Costing,
() Process cost system is
(V) Non-integrated accounting ing accounting system
) Actual rate is not used whils COF Labour Efficiency Variance
(1) Uncertified work is valued at cos! : ,
(i) Activity Cost Pools are cost accum ;ated with a given activity
(vill) The main purpose of Standard Cost gst Control.
lmbbhwuhhcsnosalovduo. :
DirodlabmrhourlsaCostpooIMis intheamw—basodoosﬂngmothod.
(2) PBalaj the information ofp.bruarymsmpmasst.nam;tm
|| Process il Process Wil
30,600 5,050 3,780
15 18 2
Direct Expenses (T) o 170000 | 190,000
MWKF 1,00,000 | 100,000
Indirect Materials (T ) 9,205 6,560
Overheads (T ) 1,13,1 1,19,345 87,740
mmmidwmdmmﬂ 4% 6% 8%
Scrap Value Per Unit (T) 5 7 10
Actual Output (Units) 28,500 23,700 16,500
1o Next Process ( %) 70% 60 % s
mw:nmamm 30 % 40 % 100 %
mmnwanmwduuﬂdnmm 2 44 70
Mnbmodbmanncthwmmhdbpmpaumm
2) mmm.nmmmammmmmmmmmw.ma
mvmpmzmummmmmnmmmwmmmmm%
2015. )
Particulars Process X Process Y Process
“Quantitative Information: |
Basic Raw Materials at Rs. 10 per kg 25,000 Kgs i -
Output during the month (Kgs) 24,000 23200 2280
Other Additional Information: .;
Procass Materials (T ) 1,50,000 2,70,000 350000 |
Direct Wages (T) 80 % of Process Materials 70 % of Process Materials 60 % of Process Maienas
indirect Materials (% ) 10,000 8,000 2000
Indirect Wages (¥ ) 2,000 980 14825 |
Machine Overheads (3 ) 10,000 8,000 12900
Other Factory Overheads 80 % of Direct Wages 90 % of Direct Wages 75% of Divec’ Wages
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Normal Loss ( % on input)
Scrap Value per kg (T )

T e ]
22
| 4 A
l 2% 3
. 000
You are required fo prepare Process Accounts. t April 20&2&@%0-
(3) Foliowing information relates to a buiiding wﬂ% 2014;0830
Matenals issy S [ s 1,00,000
Diact'W S—— | 200000 hetye.2
Owsmnc?gf W | 20,000 10,000
o cahga&‘ 12,000 TR
incirect Expemesw g 1,400
General Expenses o 5,000
Supervision Charges 108 10 00,000
Work Certifed (Cumuiaive) i e
Work Uncertfied 8,000 k)
Matenals at site at the end s 2,000
Plant issued 14,000 5,000
Materials Ratumed o Stores 6 ogggg 4 00'000
R 00, . A e
Cash Recaived from the Contractee during the z;-gr_—-——ﬁ-n-dﬁgs,ooo respectively

The value of Plant at the end of 2013-14 and 2014-15 was Rs. 7,00

Prepare Contract Accounts for the years 2013-14 and 2014-156R

T
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1st October 2014 and Contract g

Saurav Ltd. obtained - A commenced on
Swridon s Deoembt::ro Qoo?msmmng}?nfomaam Bti'onc\?rra“sraeittracted from their books for the year ended 31st March
2015. (15)
"~ Farticulars ContractA[®) | Contract BR) _
Contract Pice? . 70,00,000 15,00,000
Cash Received / ) 11.20,000 7,65,000
Plant issued at commencerent 22.50,000 12,00,000
Work Certified 'Y 4 14,00,000 9,00,000
Work Uncertified ~ I\ 52,000 28,000
Diract Wages /7 J 2,95,000 1,77,500
Direct Expenses Y 4 1,36,500 30,700
Supervision Charges O 27,500 22,500
Administrative Overheads [ 2,72,500 | 1,47,500
Sub-Contract Charges 63,700 2
Electricity Charges 48,800 2
Architect's Fees 52,000 27,000
Indirect Materials 1,47,000 1,62,600
Direct Matenials % }5 000 1,99,200
Direct Materials retumed to Stores , =
Direct Materials at the site at the end of the period 54,600

Provide depreciation @ 20% p.a. on the original cost of Plant.
Prepare Contract A and Contract B Account for the period ended 31st March 2015.

Following are the balances in Cost Ledger of a Manufacturing Company on 1st April 2014.
Particulars Debit @) Credit X)
Stores Ledger Control Account 17,000 -
Work-in -Progress Ledger Control Account 22,800 -
Finished Stock Ledger Control Account 12,000 -
Cost Ledger Control Account - 51,800
You are given the following information for the year ending 31st March, 2015.
Particulars )
Purchase of Materials 50,000
Direct Factory Wages 70,000
Manufacturing Expenses 44,600
Seliing and Distribution Expenses 15,400
Material issued to production 47,200
Manufacturing Expenses recovered 44 440
Selling and Distribution Expenses recovered 15,320
Sales 1,60,000
Stock of Materials at end 19,800
Stock of Finished Goods at end 14,700
Work atend 24,700
Prepare related Cost Control Accounts.

I M My N

INI AL 1T I

(15)



Scanned by CamScanner



