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Paper / Subject Code: 23013/ Business Economics.: Paper V.

[Time: 2:30 Hours] [ Marks:75]

Please check whether you have got the right question paper.
N.B: 1. All questions are compulsory.
2. Figures to the right indicate full marks.
3. Draw neat diagrams wherever necessary.

Attempt any two of the following: 15
a) Define the concept of public finance and explain dissimilarities between public and private
finances.

b) Diagrammatically explain the Principle of Maximum Social Advantage.
c) Explain redistributive and anti-inflationary tax policy of the government.

Attempt any two of the following: 15
a) Discuss the various sources©f public revenue.
b) Explain the merits and demerits of‘direct taxes.
c) Explain the concept of impact, incidence and shifting of taxation with examples.

Attempt any two of the following: 15
a) Discuss the causes of increase in public expenditure.
b) Define public budget and explain types of budget.
c) What is fiscal federalism? What are the key issues of fiscal federalism?

Attempt any two of the following: 15
a) Explain the organized sector of Indian Money Market.
b)  Write a note on the role of capital market in economic development.
c) Discuss the reforms taken in the Indian Capital Market since 1991 with special reference to
secondary market.

(A) State with reasons, whether the following statements are true or false (any four) 8
1)~ The primary objective of public finance is to maximize profit.

ii)  Classical economists were strong supporters of government intervention in the economy.

iii) - Indirect taxes are difficult to evade.

iv) When the burden of a tax is borne by final consumers, it is called backward shifting of a tax.

v) Under development of a country is one of the causes of increase in public expenditure.

vi) Primary deficit indicates the actual position of the government finances.

vii) Chit funds are part of organized Indian Money Market.

viii) Investment in mutual funds is a major option in the Indian Capital Market.
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B) Choose the correct answer and rewrite the statement (any seven)
i) Which of the following is not a fiscal tool?

a) Taxation b) Repo rate c) Public expenditure ~ d) Public debt
i) According to the “Principle of Maximum Social Advantage” the government has only
budget.
a) Surplus b) Deficit c) Balanced d) unbalanced

iii) The term functional finance was coined by

a) AP.lerner b)J.M. Keynes ¢) David Ricardo d) Adam Smith
Iv) Which of the following is not a source of non-tax revenue to the government.

a) Fee b) Betterment levy c) GST  d) Grants
v) GST is an example of .

a) Directtax Db)Indirecttax ~ c¢) Bothaandb  d) None of the above
vi) If elasticity of supply is‘equal to elasticity of demand the incidence of tax will be

a) More on buyer b) More on seller
c) equal on both buyer.andsseller d) None of the above
vii) is not an example of unproductive expenditure of the government.
a) Expenditure on Defence b) Expenditure on Law and Order

¢) Expenditure on interest payment d) Expenditure on agricultural development

viii) Loans for which no promise is made by‘the government regarding the exact date of maturity is

a) irredeemable debt  b) Redeemable debt.. c) Productive debt d) Voluntary debt
ixX) In India Finance Commission is appointed every .
a) Syears b)4years c) 3 years d) 2 years

X) are a part of organized money market.
a) Finance brokers b) Loan Companies  c¢) Commercial Bank d) Indigenous
Bankers
xi) Which of the following is not a function of Capital Market.
a) Promoting industrial development b) Mobilisation of savings
c) Development of commercial banks d) None of the above

xii) Investor Production fund was set up under SEBI Act for
a) Investors education  b) Investors complaints c¢) bothaandb d) none of the above
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(ATST &)
[955: R:30 ATH] [ TOT:04]
Please check whether you have got the right question paper.
a1, T T A .
2. ISR S 2 Il 9T <RI,

3. TR T Goieh HATHAT Hal,

9.8 GTefeTueh HIvTde! argieh, 3a forar. R4
) WIEASI SR (TS ) I HHTITE AT foTe IasI(-eh SRS SV EISHiT SR
AT ek TIT .
) HETH HIHIST AT qeaTel STTohd [T STTEN TIETHT 3,
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.3 WTeATeAUeh! ShITcTal araiet 3o foraT. 24
37) wrdsttes gTet=aT fafae wrareh ==t &,
o) TedE = 07 F ST T HU.
) T, LT AT FLHSHHT AT Tehe T SSRGS TS TH0T .

9.3 YTcAeTishT hivTedTel Sreren 3al forar. 24
37) QTSI Gt AT =T HROT =< .
&) HIESIeh TSI AT fAg SfarsTasehrel T T8 .

%) HER T FeurSt s EEty fored e T=a orvd e shivredT 2

7Y QreATAdeh! ShIVTCTE] alardl Ie forar. Y
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T4 ) Wl T =k o sk Jehor g o¢
i) TEOH TH T VTSR AT (TSTEaT) erfireh e o1,
i) TTaaTet refuEy SrefeTerdiet TR EEaaTe et THeE BId.
iii) ST T ehaT0l HII0T I,
iv) SIeeT iaT R BT ST ATEhTohe |G STl qo8T TaTel STTHT HEsRHTT STHFEUT.
V) ORI SR § HIeSTeh Gedier a1G =T SuTdehl T 378 1.
vi) STies qe fe wenreeh aredtoss fordty feerdt (i .
vii) Tergt feft o derda o st 9 SR
viii) TR A0TSR T 727 8T Jdeyhl=i S wie .

&) A ot e AT Ut fotet. (FHIvTdE H) 0
i) WETelietieht shivTd o STe e
I AHfEE  C H)EESHREE ) ATESh ds
ii) T WIS AT TETTaR Sehite JaSTTT & Bh o
) A @) F) e 0 S) gl
iii) ericAeh for e ke T+t qa STl .
M URFRX  F)IF.TEFH  F)ofces el ) e fy
iv) WTelIUsh! SHIvrdr &l &7 ThRET ik Jid ATel?
) E (k) o) oI SRR ) G T WAl FAGST) ) I
v) % 9 AT R (GST) © AT ET8T T8 .
I ITAR A IAIAR F) SR ATT ) I AT
vi) S QUESATH Safeiehdl & HRTONeAT ek SRISK STEeTE = WL &1 :
3) WiEeR s 3ie &) fasheamay At o
%) TTesh SATOT forshd e W 3T ©) Jitet et ATeT
vii) ERaCare SRSIEED G 3STEL0T AT
) TETeia @ ) HIRT 9 AT T
F) AN U T @d €) Il foremramedia @<
Viii) ST FHSTTeAT STad I ST T Tereaea fTed aRa=aT STerdid =i od ATel 3Tt ol Teurst
37) AIMET Fsl o) M P o) SAEH st ) USh ol
ix) AT ot ST T Tk Fuit 2.
FMuI  FyaN  F)IA )N
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X) B HEd OSSR ST 3772,

o) fag e S FS 0= F) AN SRT ) GEH AEHR
xi) WTATAehT ST Ao SIS 1 ATal?

37) 3Tenfies ket Srern Jur ) St G LT

%) TR stehi= faehred S ENNEEIEIR

xii) ST HRIET i faauerar weror ffem Temomr fsiar sheft Tt :
3) TAaURARe R1eor o) TAeuEha Rt dshi
F) R AT SENSEEIRIG]

* % 3k 3k ok 3k Kk k k kK ¥k k k

Page 5 of 5
53538

BF3AF1A246EE062281253873C183F361



